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odorless bowl.

It rids the toilet bowl of stains, even down to the
trap that no brush reaches, Just a little sprinkle in
the bowl every few days means a snowy-white,

PRICE 25¢ A CAN

Watermelons On

Cucumbers—5

Received our first

Bananas at

PATTISON

e

Turlock Cants, 10¢ and 2 for 25¢
Astrachan Apples—for pies—4 lbs. for 25¢
Fancy Ripe Tomatoes, 2 1bs for 25¢

White or Yellow Peaches at 10¢c a pound

Fine Solid Home Grown Cabbage
Bartlett Pears from California, 10¢ 1b.

PHONE MAIN 80

GROCERY

Ice 2 1-2¢ Pound

g and 2 for 15¢

Blackberries today

10e¢ a pound

BROTHERS

Wash,, July 21—For the conven-
ience of member banks the Federal
Rescrve Board hns prepared and tran-
smits herewith a compilation of the
Federal Reserve Act ard all of the
various amendments thercto. In order
however, that the change made in the
law by the most recent amendment,
the Act approvegd June 21, 1917, may
be more easily considered by member
banks, the Board has prepared the
following synopsis:

W. P. G. Harding, Governor.

H. Parker Willis, Secretary.

SYNOPSIS OF ACT APPROVED
! JUNE 21, 1917,

1. Branches of Federal Reserve Banks,

Section 3 of the Federal Reserve
Act is amended 5o as 1o authorize the
Board to permit or require Federal
Reserve Banks to establish branch
banks within its districts and provides
that the number of directors of such
bronches shall at the option of the
Board be not more than seven nor
less than three.

2. Assistants to Federal
Agents, ;

Section 4 of the Federal Reserve
Act is amended so as 1o provide for
the appointment of assistants to the
Federal Reserve Agent who shall
have power to act in his name and
stead during his absence or disability.
The office of Deputy Federal Resérve
Agent formerly held by one of the
class C directors is abolished.

3. Membership of State Banks
Trust Companies,
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“4 Most
Satisfactory
Motor Oil”

SAXON
o Dubroy Motor -C:",tS;: Franclsca
From ourown, experi
of Saxon owners, we imm
to be a most sati motor oil.”

PACKARD
Cuyler Lee, San Francisco

“It has peoven entirely satisfactory,”
CHEVROLET

. W, Leavitt & Co., Los Angeles
L]
'chvhnn is our choice for use in

. FORD
The Universal Motor Ca., Sacramento
“have no hesitancy {n recommend-
ing it to Ford owners.”
Thus endorsed by Leading
Car Distributors
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Deslees evetywhere and ot our

service statlons,

STANDARD OIL
COMPANY

(Callfornia)
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For tractors, Zevo-

L lene Heavy-Duty
it etpecrally

recommended,
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Loganberry Juice for Victoria [ ment of a plant,

- [

Victoria, B, €, Aug.
may get a logunberry juice factory.
H. 8. Gile, of tho Pheasunt Fruit
Julop company of Salem, Ore., hns
bemm in close touch with Industrial
(Bmmissborer Armstrong  here  for
soma time relative to the establish-

The Oregon concern hns shipped
ducts to Canada, paying a large im-

port duty, The company now pro-

| poges to encournge loganberry grow-

ing on Vancouver island and estab-

lish a plunt in or near Victoria,
Loganberry juice is becoming ex-

ceadingly popular in (he dominion.

Section 9 of the Federal Reserve
Act relating to the admission of State
banks and trust companies of the
Federal Reserve System is amended
50 as to provide that, subject tc the
provisions of the Federal Reserve Act
wnd to the regulations of the Board
made pursuant thereto, any State
bank or trust company which becomes
a member of the Federal Reserve
System shall wetain its full charter
and statutory right and may . con-
tinve to exercise all corporate powers
granted to it by the State in which
it was created and shall be entitled
to all the privileges of member banks:
Provided, however, That no Federal
Reserve Bank may discount for such
# member bank any note, draft, or
bill of exchange of any one borrower
who is linble to the member bank for
more than 10 per cent if its capital
¢nd surplus,

State banks and trust companies
which are member banks are made
subject to examinantions made by
direction of the Federal Reserve Board
or of the Federal Reserve Bank by
examiners selected or approved by
the Federal Reserve Board, Examin-
ations by State authorities when ap-
proved by the directors of the Federal
Reserve Bank may be asccepted in
liecu of examinations by examiners
approved by the Federal Reserve
Bonrd. Roports of condition and of
payments of dividends must be made
to the Federal Reserve Bank instead
,of the Comptroller of the Currency as
{in the past. State banks and trust
\companies which have become member
|banks are authorized to withdraw
from the Feoderal Reserve System
| after six months' written notice.
| 4. Clearing and Collection for Non-
member Banks.
| Section 13 of the Federal Reserve
Act is amended so as to authorize
| Federal Reserve Banks soley for

jpurposes af exehange or of collection, |

to receive deposits of currency, checks,

* |drafts, and maturing notes or bills

| from any nonmember banks or trust
| company which maintains with the

H-—\"iolm‘in!II!\T'IH‘ quantities of logunberry pro- | Federal Reserve Bank a balance suf-

| ficient to offset the items in transit
| held for its account by the Federal
Reserve Bank. This  section also
authorizes any member bank to make
| reasonable charges to be determined
and regulated by the Federal Reserve
"Board, but in no case to exeecd 10

PEARES
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meat to give you firs

Mifg. Opticians

We invite you to visit our up-to-date Parlors
find everything obtainable in the latest scientific

WIS R S sl .
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. Just Keep This

t In Mind When
Your Eyes

t-class service.

WE SURFACE AND GRIND OUR OWN LENSES
Broken Lenses Duplicated—

J. H. PEARE ® SON

R S T —— 00 0

and Shop where you will

instruments and equip

- -

Registered Optometrist

cents per hundred dollars or fraction
thereof for the collection or payment
of checks and drafts and remission
therefor by exchange or otherwise.
Federal Reserve Banks, however, are
not subject to these charges.
5. Acceptances by Member Banks.
Section 18 is further amended so
as to authorize the Federal Reserve
Board to permit member banks to

drawn against shipments of goods or
against warehouses receipts covering
readily marketable staples up to 100
per cent of the capital and surplus of
the accepting bank.

6.Foreign Agencies of Federal Reserve
Banks,

Section 14, subsection (e), of the
Federal Reserve Act is amended so
as to authorize the Federal Reserve
Board to give its consent to or re-
quire reserve banks to open and

maintain accounts in foreign countr-
ies, ete., and also to provide for par-
ticipation accounts,

7. Issue of Federal Reserve Notes
‘Against Gold.

Section 16 of the Federal Reserve
Act is amended so as to authorize the
issue of Federal Reserve notes upon
the security of gold or gold certifi-
cates and so as to provide that gold
or gold certificates held by the Federal
Reserve Agent as collateral cecurity
shall be counted as part of the gold
reserve which the Federal Reserve
Bank is required to maintain against
its notes in actual circulation. This
section is amended also to authorize
the issue of Federal Reserve notes on
the security of the 15-day notes of
member banks secured by eligible
commercial paper or by bonds or notes
of the United States,

8, Deposits of Gold with the Treasurer
or Assistant Treasurer.

Section 16 of the Federal Reserve
Act is amended 8o as to authorize the
Treasurer or any assistant Treasurer
of the United States to receive de-
posits of gold or gold certificates
when tenrered by any Federal Reserve
Bank or Federal Reserve Agent for
credit to its or hiz account with the
I"ederal Reserve Board.

9, Deposits of Government Bonds with
the Treasurer.

Section 17 of the Federal Reserve
Act is amended so as to repeal any

accept drafts and bills of exchange.

Tillamook

Newport,

Excursion Fares
to the Seashore

have many delightful resorts,
Low Round Trip Fares.

witn its agate beaches and surf
bathing will always be popular.
Low Round Trip Fares.

Ask your local agent, or write for booklet descriptive of Newport or
Tillamook County Heaches to

John M, Scott, General Passenger Agent
Portland, Oregon

Southern Pacific Lines

Ceunty Beaches

the United States,

10. Reserve,

Section 19 of the Federal Reserve
Act Is amended so as to provide for
an immediate transfer of all reserves
to Federal Reserve Banks. Under
this section, as amended, the total
amount of reserves to be maintained
by & member bank must be carried
with the Federal Reserve Bank of its
distict. The amount of these reserves
ia as follows:

Demand Time
deposits. deposits,

Per cent Per cent

Country Banks ... ..... T 38
Reserve city banks.... 10 3
Centiral reserve city banks 13 3

Member banks are no longer re-
quired to maintain any reserves in
their own vaults.

11. Salaries or Fees of Directors, Of-
ficers, or Employees.

Section 22 of the Federal Reserve

provision of Iav\f requiring any nation- | Act, relating to the ialaries of fees
al bank to maintain & minimum de-|paid to officers, directors, or em-

posit of bonds with the Treasurer of |ployees of member banks, is nmended

by the addition of provisos to the
effect that directors, officars, em-
ployees, or attorneys shsll not be
prohibited from receiving the same
rates of interest paid to other de-
positors of the bank, snd that notes,
drafts, bills or othar evidences of
dobts * executed or indorsed by
directors or attorneys of the bank may
be discounted with such bank on the
same terms and conditions as other
notes, drafts, or bills, or other evi-
dences of debt upon the affirmative
vote or written assent of a majority
of the members of the board of direc-
tors of such member bank.

Picnie Leaves Reminders

Portland, Ore., Aug, 14—Sunburned
arms and legs and arms that still
protest against baseball playing and
races are today presistent,” but with-
all pleasant, reminders of the picnie
vesterday of the Portland Transpor-
tation Club at Bonneville. Seattle,
Spokane and Sa Francisco railroads
men were represented at the pienic.

R

Advertising An Investment

From a little talk by Don
Francisco at a Los Angeles
Ad Club Luncheon:

“ ANY ‘'man who has any-
thing to sell faces the

problem of getting his in-
vitation to buy before the
largest number of prospec-
tive buyers. Printed adver-
tising is the quickest and
least expensive method, and
this holds true whether your
invitation is to eat breakfast
food, buy automobiles or
attend a masquerade.”




