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ury has mado suggestions to congress
for an increase in taxation which
would produce nearly two billion dol-

lars annually. Germany has raised
practically all of its war revenue by
selling bonds and has added very lit-tl- o

to taxation. Great Britain has
followed the customary accepted
policy of making increased taxation
take care of at least the interest on
increased indebtedness.

But this tendency to minimize price
inflation is not the only saving grace
in the new program of war finance.
The secretary of treasury, instead of
calling for subscriptions to the entire
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AINST ILL EFFECTS OF
UBEBTV LOAN BONDS-MO- NEY

SPENT HEBE

;a transfer of credit
MONEY REMAINS HERE

again distributed to its normal chan- -

4us Provision Which Kelps Reduce nels of business before the next fo-

rtius 111 Effects to a Minimum Is the stallment is called for. Such a plan
Tatt That the Secretary of the makes it possible to handle the

Has the Bight to De-- erty Loan by degrees with the least

aresi! Ihe Money Subscribed for percentage of business displacement,
aionds in Bunks Throughout the Another provision in the making of

'Country. tno Liberty Loan which helped to re- -
duce its ill effects to the minimum

BY FRANK R. WILSON. .was that giving the secretary of the

TWritten for the United Press.) j treasury authority to deposit the
Washington, May 31. Floating a money subscribed for bonds in banks

steven billion dollar indebtedness with- - 'throughout the country. It is his
. m mnlimr tn liofviriiito Ad1 I irra l f aam a. few weeks sounus colossal. o

the minds of those familiar with the
"fluatory of largo governmental finan-ri- al

tranactions, it suggests dire pos
sibilities. Heavy borrowing by na- -

aictui las often resulted in price in-- 1 afford opportunity for getting a new
and greatly added to cost of i""Kle on the savings habit of Ameri-!i-

Such a result might be pre-- !ns. Heretofore Americans have not
Girted for the Liberty Loan were it been satisfied with the low returns

tv.- - the fncf. fhnk .nriyjintinn provided for government securities.

THE slice of toast that is made on your modern gas range is

pretty good. BBut do you remember when they made it over the
coals of the kitchen stove, with a long toasting fork? Browned just

right, crisp, and buttered hot. Those were the days.

We've gone right back to this fine, simple old idea to make

Lucky Strike, the real Burley cigarette. Yes, sir t The tobacco-- it's

toasted.

We made this discovery after five years of experiment. Before
this you couldn't have a ready-mad- e Burley cigarette; flavor wouldn't
hold. And you certainly wanted it; look at the sixty million pounds
of Burley you poured cut of those green, red and blue tin boxes
last year. "Blame good tobacco!"

So now go to it; Lucky Strike Cigarettes; delicious, toasted Burley..
It's a new flavor you'll enjoy the idea of the buttered toast.

How to open tlie package,. '
Tear off prl of tho top only, oa howo'.

gainst these ill effects have been
'.taken.

Uncle Sam now practically is in
sQte position of the boy who can eat
iSsui randy and keep it. While bor-

rowing to an extent greater than any
Tuition has ever borrowed at one
Ttmie, he is, at the same time, provid-- p

Kfreatly increased stimulus to
ilmshress within his own realm.

flt is not as if this seven Trillion dol- -'

lars were to bs borrowed and taken
wat of the country for investment
elsewhere. This is to be merely a
ftninitfer of credit, one of the condi-tikui.- it

61 the credit extended to
nations being' that the money

Harrowed from the Government must
'11b spent for supplies 'within this
vOTDntry. So when the United States
Zends two hundred million dollars to

""Great Britain, this Government mer-
ely assembles the credit of its people
'Ami leiids 'that credit to Great Britain

Great Britain to enlarge its
r operations of buying our supplies. So
vnr&ita. nvo are aiding Great Britain, by
s?ivTTutttrr lower interest rato than
jam onherwisijveould get, we are aid-lin-

ourselves by 'providing new de-
mnnflfc rupon all of our industries, new

fdMJiaiiUs lor labor, larger require
writs tf raw materials and a grcat- -

Our men will demonstrate
to you how the tobacco is
toasted at many store

loan at one time, called for only two
billion dollars at once. His object
was, manifestly, to distribute the
shock of the loan. Such a program
makes it possible for this money to
be subscribed, to be loaned to Euro
pean countries; to be expended for I

supplies in this country and to be

--""..- -- "-

where the money originates. Thus
again is provided an excellent safe-

guard ngainst business displacement.
The floating of this great loin will

They have not been buyers of gov
ernment bonds. It is said that less
than one-fift- h of 1 per cent of the
people of the United States are bond
owners, and of course only a small
portion of these are holders of gov-
ernment bonds. In Great Britain and
France nearly 12 per cent of the peo-

ple have actually participated in the
raising of war revenue by the pur-
chase of bonds. On the basis of pa-
triotic duty a great many Americans
will now become bond holders and the
practice of buying this class of

will bo stimulated. In order
to make this great loan a complete
success; in order to minimize the evil
effects; in order to distribute the
shock so that business will not feel
it, it will be absolutely necessary for
the people at large to particpate gen-

erously in the Liberty Loan. To re-

quire the banks and trust companies
of this country, whose total loans for
commercial purposes now are
eighteen billions of dollars, to
assume the bulk of a government
credit of an additional seven billions
would be subjecting the business of
the nation to too great a strain.

LOCALS
& Advertising in Brief

RATES

Per line, first insertion 10c

Per line, additional insertion Be

Per line, per month $1.00
No locals taken for less than 25c

Count 6 ordinary words to line.

Bring your friends and come to
the social at tho Christian church

ver

1708 2 Sixth St
La Grande,

Oregon

Copyright by Tfaa American Tobacco Company.

r market for food supplies.
The hus profited

rTurn. the costly experience of other
'assijfins by outlining a policy which

i provides for a combination of bor- -'

awing and tnxution in order to keep
. i&xvra the bad effects usually result-- .

iwirt from larero bonrowing. The most
qrronoimced 111 effects thnt have come
'Srotn large borrowing have come
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.niiHe its taxation proportionately
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toward price inflation has been
.1 sducexl. "The secretary of the treas- -
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The Observer On Sale.
When in Portland you will find The

Observer on sale at the Oregon Ho-

tel news stand and Imperial Hotel.

Don't forget the ice cream social at
the Christian church Friday evening,
June 1. Adv.

Many people were shot in the
Camera Raid last Sunday. Everyone
was out with his machine and many
good pictures have been added to the
album. Get into tho picture game
with an Eastman or an Ansco ko
dak. A complete line of both East
man and Ansco machines nnd supplies
at Silverthom's Family Drug Store.

Adv.

A complete line of Universal Vac
uum Bottles, Food Jars, Lunch Sets.
etc. Levy-Vog- el Drug Co. Adv.

Ask for Palm Oil soap 3-- bars for
25c. Soothing and healing. Levy-Vog- el

Drug Co. Adv.

Both the ladies of the Honor Guard
and the Soldiers of Company M were
very successfully photographed dur-

ing the parade on Decoration day, by
the Silverthorn Family Drug Store.
Pictures on sale. Cards at 5 cents
each. Twelve different views. Adv.

Special Sale.

Beautiful blooming Fuschias, choice
50 cents. See them in our window.
La Grande Seed & Floral Co. Adv.

Second Hand Furniture.
We pay best prices for second

hand furniture. DYAL'S FURNI-
TURE CO., 404 Fir St., Phone Black
8351. Adv. f.

We pay better prices for used fur-
niture. Phone B 1241. Cor. Fir and
Jefferson. E. J. Donokue .

Singer Sewing Machine,
New and second-hnn- d machines sold

on easy terms. No interest. Repair
work a specialty on all machines.
Chas. M. Shapland, agent, New Foley
Bldg. Phone Black 1051. Adv.

d-- 0

Inc.. 19T7 J LUCKY a

Savins

Certainly, vhen j'ousave in the first cost cr
a Diamond Tire.andadd

to that Rnvincr fur io o --

' vice, you will save four

lour jjiamonas.
Got Diamond

ogge fflsm 3 mm mm m m
V. --M II M ill I I a I 11.11 r-- IV--y, Ml

20
for

If your dealer docs not carry
tliem.scndSlforawrtonof
10 packages. Tobacco Co. of
California. ISo. Park, San
Francisco. Cal.

Friday evening. Everybody
come. Adv.

To have a clear, rosy complexion
it is necessary to give the skin the
pro)er "food." Our preparations for
the skin contain this food. bevy-Vog- el

Dmg Ck). Adv.

Tho man and lady who do their let
ter writing on Crane's Linen Lawn
stationery may be assured that they
are making a notable impression.
There is nothing so noticeable as
quality in writing materials. Classy
stationery in all of tho late designs
at tho Silverthorn Family Drug
Store. Adv.

Special Sale.

Beautiful blooming Fuschias, choice
50 cents. See them in our window.

la Grande Seed & Floral Co. Adv.

6 2 Tcr Cent Money.
130,000 for long term at 6 2 per

cent interest for loans on Grande
Ronde Valley farms. See W. B. Sar
gent at La Grande Investment Com-

pany at once.

Misses Jonea and Rabone.
Indies' Ready to Wear. We are

now showing all the now goods in

Suits, Coats, Skirts and Waists. We
make suits, coats and skirts to order.
Remodeling done.

Don't forget tho ice cream social at
tho Christian church Friday evening,
June 1. Adv.

Distinctive candies for those who
want tho best. Levy-Vog- Drug Co.

Adv.

Money to Loan.
On improved real property in Union

rounty, no delays, current rates. La
Grande Investment Co. Adv.

We carry a fino and complete line
of fishing tackle, the kind that gives
satisfaction. Levy-Vog- Drug Co.
-- Adv.

We pay highest prices for second
hnnd furniture nnd soil it for less.
Harris Furniture Company, Phone
Rod 3171.-V- dv.
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Best Location, Most Productive Soil, Finest Climate,
Easiest Terms, and Lowest Price of Any New Land

Offer in the Northwest.

$15.00 Per Acre
One-Tenth"Do- One-Tent- h Per Year

When You Want to Buy, Sell, Trade, Rent or Insure

See

Geo. H. Currey

Treads tough, stubborn rub-
berf tliat actually outwear3c;r- -

. i:y-- y ji i mi
iaB-i- u c ocfci in aorasion tectj.Louk at a Saueeeee-Trea- d Dlnnrjthat has Rone thousands of mill's- -

that the Squeegee Tread is still thc:
Your car mav need onlw ono

Get a Diamond, and keep on un-.i- l j j
are using four and saving on each.

WWj 'i '
'. !.! ( I" ' ' '; u

Every Diamond Tiro
ir.ust deliver full value in
crvice. If ever a Cia-mo-

Tire fails, a cheer-
ful, willing adjustment
will be prsmptly made.

i en Tread

nE WHO MOVES

REAL ESTATE
Next to Observer

Office
Phone Black 2001 Squeegea

Tread .fS. 7

Next to Observer Office

W. H.
1302

Bchnenkamp Co.
Adams St, L Grande, Oro.
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