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THE FOUR HUNDRED TIIOQSAND DOLLAR FOUR AND A HALTF PER CENT BCND ISSUE FIRST TAXPAYER: 1In the past seven years there was an average of forty-five
-

WILL BE PAID OFF WITH AN AVERAGE TAX OF $1.941 PER YEAR ON THE $1,000 OF AS.

SESSED VALUATION BASED ON THE TOTAL ASSESSED VALUATION OF $21,000,000 FOR

THE COUNTY.

Year Principal Interest Due Payments TotalPayments | Tax Per $1000
' 1st 400,000.60 18,000.00 18,000.00 .8571 mills
ond 400.000.00 18,000.00 18,000.00 .8571 mills
ard 400.000.00 18,000.00 18,000.00 .8571 mills
4th 400.000.00 18,000.00 18,000.00 .8571 mills
5th 400.000.00 18,000.00 40,000.00 58,000.00 2.7619 mills
6th - 360,000,060 16,200.00 40,000.00 £6,200.00 2.6762 mms
\ 7th 320,000.00 14,400.00 40,000.00 54,400.00 2.5906 mflls
= 8th 280,000.00 12,600.00 40,000.00 52,600.00 2.5048 mills
Oth 240,000.00 10,800.00 40,000.00 50,800.00 2.4191 mf}ls
10th 200,000.00 9,000.00 40,000.00 49,000.00 2.2334 rm.I!s
1ith 160,000.60 7,200.00 40,000.00 47,200.00 2.2477 m!lls
12th 120.0¢0.00 5.400.00 40,000,00 45,400.00 2.1620 m}lls
18th 80,000.00 3.600.00 40,600.00 43,600.00 2.0763 rm}]s
14th 40,000.00 1,800.00 40,000.00 41,800.00 1.9906 mills
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thousind dollivs per yewr.  Last yaar it was about thirty-six thousand.

SECOND. TAXPAYER: How muoch of that
which are to be hard surfaced?

FIRST TAXPAYER: Oh, from twenty thousand to twenty-five thousand dollars.

SECOND TAXPAYER: Then about half our
FIRST TAXPAYER: Waeil, bui we ought
to pay a apecial road tux of thres mills to/'build

SECOND TAXPAYER: How much of o levy would it tnke to puy off the Bond

Issue?

FIRST TAXPAYER: I don't know, I never figured iy up.
SECOND TAXPAYER: Woell, let's see—our assessed valuation is about tweaty-

was speit in madntaining the roads

rond money would be saved,

to pay as we go. | would be willlng:
permanent roadds.

one million dollars, the interest for the firsy five yents would be eighteen thousand
dollurs per year, then the interest charges would decrense as the principal is paid off.
The levy to pay the interest for the first four years would be less than eighty-six
cants for every thousand dollare of ussessed valuation.

FIRST TAXPAYER: The fifth year when the first installment of principal  is
paid the Jevy would be nbout two dollars @ nd seventy-six cents for overy thonsand dol-
lars of assessed valuntion.

SECOND TAXPAYER: Then we have the minimum tax levy of about eight-tenths
of a mill, and a maximum tax levy of ::_lmuf, twe and three-quarters mills, which iz n
great deal less thun you sny you are willlng to pay if' the rouds nre built on your plan.

FIRST TAXPAYER: Let's see—what the average is,

SECOND TAXPAYER: It i5 one dollar ninety-four cents and one mill per thous-

nnd dollars of med valuation, or a levy of about one and nine-tenth mills.
FIRST TAXPAYER: Well, but you would heve to maintain the ronds with the
ame amount of mapintenined money we arg gpending now.

SECOND TAXPAYER: That's where you are wrong, On the reads which are
not groing to be puved under this Bond Issug, the co is row sponding nbout twenty
thousand dollars per yone, It js ressonabie to suppose this will be continued. A
one mill levy I rafse more than this smou i add this ong mill to the averpge
It required to pay the Bond Tssue and ¥ou have an averare ax levyof about two dol-
lara and ninety-Tive conly on every thousand of nsgessed v on, or u little more than
two and pine-tenths mills, This ie still les s than your thres mill lovy which you agroo
to puy, nnd hesides you have the use of the roads all the time,

FIRST TAXPAYIER: Well, Yut i wo voreld the bonds, the State Highway Com-
mission wonld waste the money.
JOND TAXPAYER: Arusin you are swrang—Tho lw provides that the money
s spant under the supervision of our own County Court and only upon the rosds we
vole to imprave,

FIRST AND SECOND TAXPAYERS: (Shoking hanids)., That's right; well
LET'E VOTE FOR BONDS,




