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tions have proceeded slightly helow the| di

- ordinary activity but the industrial sit-
uation as & whole seems to be good.
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utes to a strain on credita during the immediate and future delivery in ali of credit among interior merchants
] decade ago,

period of marketing. But even this|sections of the country are holding up than there was'a
varfls with conditions and years.  |in a way that is reassuring, especially ~ New Railroad Era Appears.
New Crop Wealth Near That of 1912, |in view of the period of rather high| There bas becn a decided change in
Advances from all sections of the money, which has been experienced fﬁ:t ﬁ":ﬁm‘l‘ﬂj: d" r:'i’:mss“‘id‘
eountry indicate a production fromE practically since the beginning of sum | pyking jtself felt. Expressions in u
the soil this year which, barring acci-. mer, although there has been somc vast majority of instances in reply to
dent or serious damage from the hot, reaction from the rather abnormal me- | inquiry along this line favor a mod-
dry weather since these reports-were tivity of last fall and winter. ".'l's:f atd\'ln?"in ft’:ism;!“t';" -;’t’}.‘iﬁ“
czﬁected, muy be reasonably expected| The consensus of opinion of a large | Y SRk e afin;flir:;ah:tt o us
f:f' ::g':’:m“’:;‘m"g:: atr?:u?eb:“:n majority of all classes of business men cilities for the handling of business.
nary years, This means that we wi)l 5¢ems to be hopeful of a satisfactory This need of more income is reflected
produce material wealth during the voiume of business this autumn | in 5"? '“‘h"“’ﬂb{lﬂ ‘{Mgﬁ 1;;“‘ N!“;Dtl'n,es:
current year somewhere between $8,-| ‘Collecticns Are Good. pnd is Tiotieentlc I the- lines of T4

(00,000,000 and $9,000,000,000 {rom the  Awother noteworthy feature is the Jependent upon the railroads as con:

In fact, the correspondence to the
Continental and Commercial National
bank indicates thav manufacturing in-
dustries, commercial establishment
and agricultural resources of the west
¥ére naver in a healthier condition, ex-
#épting, of course, those lines of trade
which dap‘end almost wholly upon the
rogds for orders.

so0il. The recent hot weather has hadi disposiuion and ability of consumers
a serions deteriorating effect on the to pay their bills, for collections aru|
carn erop and, when it is recalled that' reported good. Ther: are some ex-’
there is a considerable shortage in the ceptions, of course, due to peculiar
oat crop, resulting from & similal) . .u.owis in localivies, but generally
oruge earlier in the geason, it is not’ speaking manufacturers, wholesalers,
improbable that the impairment (o and jobbers report collections satis:
corn will' affect the volume of pro- factory. I
duction very considerably, but an{y;' Money has beon commanding &
shortaze in the crop is likely to be off- | higher return during the current year

Weighing Various Factors. net by un enhancement in market val-[ than it has for some years past. The
In an analysis of a financial and|u.. so that the valuation of the lotal{ foreign situation has contributed very
business situation such as exists st crops rhould not be thuch below lust largely to the strain experienced ‘in

the present time, the chief diffioulty|year. | our money market. The Balkan war
lies in détermining with any degree of |  Another feature to be kept in mind|and the political unrest in Europe, re-'
aceuracy just what weight shonld be!is that the hesitancy in marketing sulting in a heavy demand for capital
given individual fundamental fac-|last year's crops resulted in a larger, in fon-productive lines of employment
tors, Nor can the experiences of the proportion of the 1912 production ba»_! such as the preparation for war and|
past be sccepted as an accurate crea-|ing carried over to the current year'the attendant waste resultant from
tion, for the reason that these factora| than in normal years. This new actual conflict of arms, diverted a
in similar periods do not fit in with wealth, therefore, is becoming avail-|large volume of capital from normal|
the same exactness. able thi€ vear to the extent of the channels of trade at a time when gén-
It is generally accepted among eco- oxcess of the carryover of this year's erql industry both here and abroad,
nomingts and business men that the crop. Of course this will be a factor was exceedingly anctive and prosper-|
‘crops are the dominant factor in this in determining market values but such| ous, snd was making abnormal de-!
country in determining the trend of an nddition of material wealth as thel mands for money and credit,
business and security values, as large crops now promise can scarcely fail|  Interior Merchants Conservative.
crops fond to stimulate business activ-|to be a strong stimulus to activity.| One thing brought out by corre-
ity and increase the earning power of | proving as it does the mesns and in-! spondesce is the fact that interior
corporations, which, other conditions centive of the consumer to buy more| merchants have changed their meth-
being normAl, enhances security vals | likerally. : {0ds of business in recent years and niot |
ues. At the same time the production. Prospects Are for Good Fall Trade. iaim.-v the middle nineties have they!

of a large crop, owing to our deféctiva The merchandising situation seems| carried ae small stocks as they do
banking system, frequently contrib- to be exceedingly sound and orders for | now. This is not entively due to the)
- . | turiff for Tong befora it hecame. evi-
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1 merly in the habit of carrying stocks

Monuments Concf,ete BIOCI{S 1| 'of merchandise running from $40,000

e e ——————— 1| to $60,000, maintained etbcks of he-

hselally 31> s L e ws]

1 | shelves, replenis 8 |

LATEST DESIGNS i 1 the trade demanded. This naturally|

: BeSt Bulldinﬂ Matﬁl‘ial : reduces the amount of vr;;dit lli_.ny rove |

3 Il quire and distributes their uying

Made In La Grande. Known y ote. genarally, through the, seassn |

1| One reasop for this development has |
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] - - Ln Grande, ' in secking to limit credits and keen|
' BTN ) e | “heir customers on the safe side |

'Heonce there ia & greater spirit of con-
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$100 Cash. Balance $25.00

per month including interest

e —

New modern five-room house, full basement, bath toil-

et, plastered, built in wardrobes, up-to-date kit-hen, two

lots, nice lawn, faces north. If ycu have the germ,

however small, to ever own your home, this should

awaken sufficient interest to call and thoroughly inves-

fi__gate, for somebody will surely nab it. The last two

properties we advertised, one for §2100 and the other

ror $YUV, have both been suld. Here is another mid-

summer _bargain.

GEO.H.CURREY

HE WHO SELLS

REAL ESTATE

108 ELM STR. ET |

LA GRANDE, ORE,

[ venrs in as great numbers
| eentd e moved and have beon n

tots.  Bonds are now nracti-
wnlly ab the level reached in 1010, Ti-
woetovs sl aw mors inclined to ab- |

H,

|

Gross Railroad Earnings Grow.

Fartunatelv the large volume of
traffic resulting from an active gen-
eral business has tided the rallroads
over. a critical period without serious
impairment of their physical proper-
ties. Such curtai'ment as has taken
place has been in the direction of new
extensions rather than in the main-
tenance of a fairly high standird of
evigting nroperties. ]

It mav be noted that the fizcal yenr
Just ended brought the gross income of
tke railronds of the countrv for thel,
first time ahove the $3,000,000,000
mark. In 1905 the gross enrnines was
of the railronds calssed $2,000,000,000,
while in 1008 1.000.000.000 was raach:
ed g0 it is evide g that the volume of
husiness in this country, as reflected
Fu railroard o=age anrnines, iz inereps-
inr more ranidly than in former yenrs.

Judging from advices from leading |
morehants 25 wall ag hankars throuet. |

|out the country it fn reasonable ‘o]
{ronclude that the volume of business |

in non»lv nll lines un to the nresent |

time, during the current year, has ex- |

ceeded that of a year aro, |
Manufacturers’ Stocks Small.

Nor pre mennfacturers penerally, #9
far"as our information permits us =
fudire. carrvine lnren stocks of conds,
or raw materinls, hnt instead ithev
geem to he pursiine the game hand to
woiith policy of merchandising  that
has been ndopted by the retailer,

Ca'tle Markel Good.

There is a shortare in live stock
bt the general eattle market is good.
IInder ordinary conditions the actusl
impartations of Yva eattle, free of im-
rerk b muke eonsiderahle
difference in the supply of ment, but
the onle foreign countrv from which|
live cattie. in anv gonsiderable avan-
titv, are likely to bie imnor.ed is Mo
ico. Owing to the conditions prevail-
ine in that sanntey, :“_l' importations |
are not likely to ba ereat in tha neay
future, Catile have been brought out |

Wl

YOU MIGHT HAVE CAUGHT THAT
FINE

Dolly Varden Trout

IF YOU HAD LILLY’S FISHING TAC-
ELE THE TALK ABOUT BEING A
GOOD FISHERMAN IS A DREAM—
ANYONE CAN FISH SUCCESSFULLY
WITH LILLY’'S FISHING TACKLE.
CAMPING SUFPLIES OF EVERY DE
SCRIPTION—ALL LABOR SAVING AP-
PLIANCES.

AFTER YOU GIVE ED WRIGHT A DOL-
LAR FOR YOUR LICENSE, COME TO
ME AND I'LL. TAKE CARE CF YOU,

F. L. Lilfy
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of Mexivo durine the lnst two or thrm
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erippled transportation freilit d
permit.  For a time, after conditions)
became normal in Mexicn, ull the cattle
available in that country will b need-
aed to restock the ranges,

monl Mituntion Iz Stagnant.
investment situntion is far from

gorb investment securities affordinge a!l
high wiell of intevest apd in conse-
quence the high grade bonds, bearing
4 lower rate <. inferest, have Yeen
o until the market value has
wed to a basis now exceedingly
i At the same time the in-
mnirket

is reflecting the

world congested condition of the new
Zesurity mar There is a stoud)
Lsorption nvestment securities at

lower levels, but this is not broad
Slxhatgin

ahzone stitutional buwving
fal ot has restricted

y to refunding op-
prations,

Unsatisfactory to the Small Banker.

It appears to be especialiy unsiftis
factory to the bankers in the smaller
cities and towns. They take the po-
sition that the plan will deprive them
of opportunities which they now have
of serving their customers, compel n
shifting of reserves which will resuit
n losg of interest, and will not hene-
fit them in any wav, whkile under its
provisions, they will have to contrib.
ute part of their capital to the funpd
for establishing the regional reserve
Lanks. .

We feel t
*ndimmed e b e

hat this subjfect is of such

wan® the mast

ful consideration of any propnssd le—-
iglation with a view of providing the
haxt evstem of currepey nnd hanking
obtainable, tI is worthy of note that
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How Do You Spend

Your Money

Are yotul f.f.“ili;,' it it a way to receive subistautial Bene-

£ y . . = o : d

itt  Are you luying aside something for a “rainv

day”'? If not, vou will never have a better time fo
o't i IR { by e :

begin than now. To get quickly started, begin the

easlest way: come to

The United States
National Bank

and open a Savings Aceount. Do not wait for a large
sum, for it may never come: just deposit whatever
yonu have to spare, no matter how small the amount.
We will gladly assist you in getting started. Kach
pay day when you get vour check, deposit a portion of
it and remember it will draw 4 per cent from the date
it is deposited. This bank is owned and controlled
hv local people.

N. K. WEST. President.
T. J. SCROGGIN,
(lashier.

WM. MILLER, V -Pres,
C. R. HARPING,

Aagt, Oachiar,

the insistence of bankers and businese
men, expecially in the smaller eities
and towns, noon courrency reform is=
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tempered with the idea that it wonld ==
b

tor hotter that no legislation Le
adopied during the extra séssion of
congrese, unleys founded upon prinei-
nlog nroven by experience to be ade-
quate, and that does not have due re-
vaed far pll aur necessities, The coun-
try has waited too long to nccept, as
gatisfactory, any measure that em-
bodies features that are likely to =eri.
apely disarrange our credit machin-
ory.

There i= a more widespread spirit
of co-operation and desire among the
hankors wnd business men to help
remedy the defects of the pending cur-
rency bill than there is of antaponism,
f the tone of the letters received in
raply to the inquiries sent out can be
=rerpted ;s an indication of the atti-
tude of the various business commun-
ities, but t)ére is no longer douht of a
remarkable unanimity of opposition

- -

(Contlnued on page seven.)

CHEAPER,
than now. As you know, the
lumber fit for milling is getting
ssircer every year, Then why
not begin buili'ng now and take
advantage of the
ket?
it. We have full supplies for
lllf:.h-m'udc lumber for both ex-
terior and interior construction.

BER COMPANY

SN
LUM

Cras

WENAHA

present mr-_
Later o nyou will regret‘

LUMBER WILL NEVER BE g




