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:‘Qgr:k of which was beld by a New Jer-
- m

Tthe stock held by it it the thirty-seveu

~ ghat the individual defendants, twen-

 eountry’ and abroad. apd that this had

far more complicated and difficult cose

“U bmoeo And clgars, The former oneé tin

'fng, but juries bave felt averse to con-
victing for Jall seotences and Judges

derstond nod the committing of it par
takes more of studied and deliberite
detiance of the law we can be confl-
dent that jurles will conviet Individo-
als apd that jnil sentences will be jm-

The Remedy In Equity by Disselution.

In the Standard Oll ¢nse the supreme
angd elrcuit courts fouud the combina-
tion to be & monopoly of the Interstnie
bukiness of refining. trossporting and
marketing petrolenm and 1ts products,
effected aud muintgined through thir-
ty-seven different corporations, the

| ty-nine defendunts. who were charged

trom 41
| por to 28Y% per
_ except in the case

'| depandent tobacco companies that this
*| settlement was unjust because it left
“| companles with very large capital In

| with belng the conspirators through
combinntion

Jolned from scquiring stock in any of
All these companies are
‘enjolned from having common direc-
tora or or eommon buylog or
solling ngents, or common offices, or

lending momey to ench other.

Size of New Companies.
‘Objection was made by certaln In-

nctive business and that the settle
mient that would be effective to put all
on an equality would be a division of
the cepital and plant of the trust Into
small fractions in amount more near::
Iy equal to that of each of the Inde-
pendent companfes. This econtention
results | from. n  misunderstanding of
the antitrust law and W4 purpose. It
is not intended thereby to prevent the
accumulation of large capital in busl-
ness enterprises in which such a com-
bination ¢an secure reduced cost of
production. sale and distribution. It

company, It in effect commanded !
the cissolution of this lful;lll.l‘lm!ﬁOﬂ, Ell-:

FOCTEU ThY LEMBSIEE MU A s e
by the New Jersey company of

——y

% to and among It mtock-

vidual defendants were enjolned from
i or combining to restore
much monopoly, and all agreements be
the subsldiary corporations tend:
fng to produce or bring nbout further
wiolations of the act were enjolned.

In the tobacco case the court found

i

i

in number, had been engaged
n a successful effort to acquire com-

dominion over the manufacture,
ind distribution of tobacco in this

=

B
s

been flone by combinations made with
& purpose and efféct to stifle compeil-
tlon, control prices and establish a
monopoly, not ouly in the manufacture
of tobacco, bt alao of tin foll and lc-
orlce nasd o Its manufacture and of
fts products of clgars, clgarettes and
suufls,  The tobacco suit presented a

then the Standard Oh suit for n decree
wl b would effectunte the will of the
eor : and end the violation of the stnt-
wii. There was here-no alngle hold-
4og company. as In the case of the
Btandard Ofl trust. The maln company
was the American Tobacco company,
A ananofacturing, selllng and bolding
company, The plan adopted (o de
stroy the combination and vestore com-
petition mnvolved the rediviston of the
ciapital and plants of the whole trust
petween some of the compunles con-
stituting the frust and new compuanies
erganized for the purpases of the de
eree and made partes to It apd o
pering, new aud old. fourteen.

§  Bituation After Readjustment.

" The Ameriean. ‘Tolutteo company
(old), rendiusied eapital 862070000
the Liggett & Meyers Tobaceo compniy
(mew), capital §67,000.000; the P. Lorhi
Jard company (ucwl, caplital $47.000,
000, and the R, J, Reynoids Tabgeeo
eompany (old), eepital $7,025,000, are
ehiefly engaged in the mnpufacture
and sale of chewing and smoking to:

foll compuny i divided Into two, one
Af $825,000 capltal und the other of
000, The one snufl company s
vided Into three companies, one with

a capital of $15,000,000, another with n
ecapital of §8,000,000 and a third with
A caplital of $8,000.000, The leorlee
pompanies are two, one with a eapltal

&f SBFIRA00 and ahother with u eapl-|
1 of $2,000.000, There i flso the |

tish-Amerlean Tobaccs company, A
Britsh corporation, dolng business
abroad with a capltal of $20,000,000,
the Porto Rican Tobacco company.
with a eapital of $1.800,000, and the
corporation of United Clgar Stores.
with a capltal of £0,000,000.

Under this arcangement ench of the
different kinds of busineas will be dis
tributed between two or more compan-
nies with a division of the prominent
brands In the same tobacco products,
80 88 to make competition not only
possible, ‘but necessary, Thus the
amoking tobacco buglness of the coun
try Is divided so that the present in

dependent companles have 21.30 per
cent, while the American Tobaceo com.
pany will have 3,08 per cent, the Lig-
gott & Meyers 20,05 per cent, the Lorll-
lard company 2282 per cent and the
Reynolds comapuny 248 per cent, The
stovk of the other thirteon companics,
both preferved and common, has been
tuken from the dofendant Awmerican

is directed agalnst such an aggregn-
tion of capital only when its purpose
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mo'ish, but to recreate In

with the conditipns which the ¢

bns declared shnll exist among the
people of the United Btites.” !
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and its prime movers and all its partic-
ipants would be at onee subfect to con-
tempt proceedings and imprisonment
of a summary character. The Immedi-
ate resalt of the present situation will
necessarily be activity by all the com-
panles under different managers, and
then competition must follow or there
will be activity by one company and
stagnation by nnother. Only a short-
thwe will inevitably lend to a change

in ownership of the stock. as all op-
portunity for continued co-operation
must disappear. + Those erities who
speak of this disintegration in the trust
as a mere change of garmenta have not
given conslderation to the inevitable
working of the decree and understand

WEDNESDAY, DEC!

‘| ing in the stitute which econdemns
| combinationy of capltal er mere big-

‘pess of piant organised to secure econ-
omy I production snd a redoction of
its cost. It in only when the purpose
or pecessary effect of the organization

- | and malntenance of the combination
¢ | the stiffing of competition. mctual and

| potential, and the enbancing of prices
and establishing & monopoly that the

‘| statote Is violated, Maere sizé is 00

sin ngatust the law, The merging of
two or more basiness plants necessarl-
ly eliminstes competition between the
units this combined, but this eliming-
tion Is In contravention of the statute
‘only when the combinntion Is mude for
purpose of ending thin purticular cow-
petition In order to secure contrel of
and enhance prices and create 8 me
nopoly. _

Lack of Definitencas In the Statute.

The complaing I8 ‘made of the sial-
ute that it Is not sufficlently definite
in its description of that which is for-
bidden to énable business men to avoid
its violation, The suggestion Is that
we may have a combination of two
corporations which may run on for
years and that subsequently the at-

was & violation of the statute and that
which was supposed by the combiners
to be Innocent then turns oot to be a
combination fu violation of the statute.
The snswer to this hypothetlcal case
is that when men attempt to amass
guch stupendous caplital as will enable
them to suppress competition, control
prices and establish a monopoly they
knuw the purpose of thelr acts.  Men
do not do such e thing without having
it cleasly in mind. If what they do Ia
merely for the purpose of reducing the
cost of production, without the thought
of suppressing competition by use of the
bigness of {le plant they are creating,
then they cannot be convicted at the
time the union I8 made, nor can they

little the personsl danger of attempt

Is that of stifling competition, enhnne-
!vf: e Mnmlllu: :'u-lnm and astnhliah.
fng & monopoly. If we sball have brl
the decree defeated these purposes

large units into which the capital and
plant have bean divided we shall have
accomplished the useful purpose of
the statute,

Confiscation Not the Purpose of the
Statute,

It Is not the purpose of the statute
to confiecate the property and eapital
of the offending trusts. Methods of
punishment by fine or imprisonment
of the Individun! offenderg, by fine of
the corporation or by forfelture of its
goods ln transportation arve provided.
but the proceeding tn equity I8 a spe-
oifie remedy to stop the operation 'of
the trust by injunction and prevent
the future use of the plant and cupltal
in violatlon of the statute.

Effectivencss of Deares, ,
<1 venture to say that not In the his-
tory of American Inw hag a ree
more effectlve for such a purpose been
enterad by a court than that against
the fohacco trust. As Cirenit Jodge
Noyes said In his judgment approving
the decree:

“The extent to which it has been
necessnry to tear apart this combina-
tion and force it Into new forms with
the attendant hurdens ought to demon-
strate that the federal antl-trust statute
I8 a drastle gtatute whieh necomplishes
effective results, which so long as it
gtands on the statute books must he

ing to evade or set at nuught the sol
amn Intanation af 8 conrt whose obiect
is made plain by the decree and whose
Inhibitions are set forth with a detall

the history of equity jurisprudence.

Voluntary Reorganizations of Other
Trusts at Hand. |
The effect of these two decisiona has
1ed to decrees dissolving the combina- |
tion of manufacturers of electric
lamps, & southern wholesale grocera’
assoclation, an Interlocutory decree
tions
dissolution, and other combinntiona of

with the department of justice looking
to a disintegration by decree nnd re-
organization in accordance with luw,
It seems posalble to bring about these
reorgnnizations without gencral busl-
- mess disturbance,

Movement For. Repeal of the Anti-
trust Law,

But now that the anti-trust act Is
seen to be effective for the accomplizh-
ment of the purpose of Its eénactment
we are met by a ery from muny differ-
ent quarters for its repeal. It Is sald
to be ohstructive of buginess progress,
to Le an attempt to restore old fash-
foned methods of destructive competi
tion between small units sod to make
impossible those usefnl combinantions
of capital and the reduction of the cost
of production thit are essential to eai
thuued properity and pormal growih

In the retent decisions the snnroe
bk .

...... air that P

vbe convicted later unless It happen
that later on they conclude to sup-
press competition and take the usoal
methods for dolng 8o and thos estao-
Hel for themselves a monopoly. They

and restored competition between the |and compgeliensiveness unexampled o' ean In such n cnxe hardly complain If

the motive which subsequently s dis-
olosed 18 artributed by the court to the
original comhination.

New Romodies Suggested.
Much i3 said of the repenl of this
gtatnte and of constructive legisiation
fntended to accomplish the purpese
and biage u elear pnth for honest mer-

against the powder trust, with direc- | clituts and business wen to follow, It
by the circult court compelling

e be that.such a plan will be
evalved, but. 1 submit that the dlscns-

& similar bistory are now negotiating elons which have been bronght out in

rerrat daye by the fear of the con-
tinned execnution of the anti-trnst law
have produced nothing but glittering
genevalities and. have offered no line
of distinction or rule of action as defi-
nite and as clear as that which the su-
préme court iteelf lays down In en-
forcing the statute.

Supplemental Legislation Needed, Not
Repeal or Amendment.

1 see no obijection, und Indeed T enn
spp decided ndvantages, in the ennct-
ment of a law which shall describe
and denounce methods of competition
which dre uvafair and are badges of the
uninwful purpoge denounced In the
aunti-truat law, The nttempt and pur-
pose to suppress a competitor by un-

derselling him at a price so unprofita. |

Bl'e pg to A01va him out of business ov

{Comtinnas om Page Three)

torney general may cooclude that ul
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Winter Com|

- . N I L- 1 T N , v
A good hook to while the hours away, -~
(iood lights to drive the glooma;vuy i J,&h-“f’l-'-_-.- o
Whether you read, sew, work or study at night, 5 |
_ MN e T sk
Electric lights save your eyes and your temper §
They do away with danger and di DALEE
More people are using them e 1

S
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ing how they ever got along without them Hefore, §
Our rates are surs to appeal to you. 'l’hug:&,llgn

EASTERN OREGON LIGHT ARD |
POWER COMPANY &

If your eyes give you trou-
ble have them examined and
properly fitted with glasees
by a reliable optometrist and
the only attendance graduate

OLD STYLE KRYPTOK. optometrist in Unlon county,
The most modern methods only used. 5

If you have trouble glasses will not correct you will be told the prop-
er coursa to pursue.

I make a specialty of fitting glasses, W. M, Peare, graduate Northern
Ilinols College of Opthamology, Chicago, with

J. H. PEARE, & SON.

La Grande's leading jewelers and optometrists. Opposite U. 8. Land
office, Broken lenses replaced in a few minutes. We grind our own
lenses.

FOR BOYS BETWEEN
THE AGE
OF
10 AND
16 YEARS
OLD ONLY.

Boy

Tobacco compuny oud has been dis
tributed amaong e stockbolders, Al

covenants restrleting competition have '
been declared nuil and further per |
formanée of them has bheen enjoined.

The preferred stock of the different

companiea has now been given vorlng

power which was denled it under the
old orgunizntion. The ratio of the pre-
ferred sto v 1o the common was as T8
to 40, ‘Tiis constitutes a very decldod
ehango {n (he ¢hnrncter of the owoer-
ship aod control of ench company,

o 3o original sult there were twen-
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THE BOYS WILL BE
GIVEN SEVERAL
5 MINUTE TALKS
BY PROMINENT

FREE
Christmas Entertainment given to the

La Grande

S

of

By Mr. A. B. Cherry

Christmas Morning, 10:30 o’clock, at the Isis Theatre

A Special Programme of Moving Pictures especially for the boys has been assured by Mr.
Sherwood.

$25.00 i gold to be given to the members of the Boys Saver’s Club. Any
$1.00 or more in the Postal Savings Bank before Christmas
Day becomes a member of the club. All boys between 10
and 16 years old will be admitted to the entertainment free

ADMISSION WILL BF
BY TICKET.
TICKETS CAN BE
OBRTAINED OF
WR. CHERRY
AT THE LAUNDRY
AFPTER DEC 15

boy | having

BOYS
SEE MR CHERRY
NOW. HE
WILL START
YOU 10
SAVE



