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N. K. WEST, Pres.
Wm. MILLER, Vice Pres. H. E. COOLIDGE, Asst. Cash.

UNITED STATES NATIONAL BANK
Capital Stock $100,000.

W e are now ready for business and will be pieased
to meet patrons and prospective patrons. Our capital
is ample to meet all legitimate requirements and our
equipment is complete and sufficient to provide absoiute
security, We are in position to properly handle all
oensaryativa banking bugingss. .. An,_account placed
with us will be - appreviated and ‘will recieve careiul
and prompt attention.

An examination of the
directors will demonstrate the reliability of this institu-
tion. You are always welcome at the

United States National Bank

DIRECTORS
Wm. Miller
H. E. Coolidge

T. J. Scroggin

list of our officers and

J. L. Cavines
Frank Conley
A. T. HiN

N. K. West

B e e
- T. J. SCROGGIN, Cash.
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Grande Ronde Lumber 'Co.

PERRY, OREGON

CAN FURNISH LUMBER OF ALL NINDS
IN GARLOAD LOTS.

Fer 16 inch Chain Wood Delivered at yoir dome,
Call up V. E. BEAN, La Grandy. Fhone, Red 1741
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Daily Observer, 65¢ per Mont_h"'

’

GEORGE PALMER, President W, H. BRENHOLTS Ass’t Cashier
' F, J. HOLMES, Vice President C.S. WILLIAMS, 2d Ass't Cashier
F. L. MEYERS Cashier ,

La Grande National Bank

Of La Grande, Oregon

i CAPITAL AND SURPLUS $170,000

UNITED STATES DEPOSITORY

DIRECTORS
J. M, Berry J. D. Matheson F. J. Holmes F. M. Brykit
C. C. Pennington F. L. Meyers  Geo. L. Cleaver
W. L. Brenholts George Palmar
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Keep the moeney at home
by using

LA GRANDE SUGAR

Costsno nore end just as
sweet. All dealers.
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* SHOOT HELD

| GEO. MAPES OF ELGIN
' WINS GOLD MEDAL.

!" Wesionrm Wioko Sropped and ™ Perobas |

Tnent Organfastion  Perfooted by
Shooters of Eastern Oregon—dJ. W,
Spencer Won Silver Trophy, But Put
it Up Again So It Might Be Retained
In This County—Next Moet Subject
to Call.

The meeting of the gun men which
was held In this clty yesterday, was so
successful that a permanent organiza-
tion was perfected with George Mapis
of Elgin. president; J. W. Spence of
Pendloton, vice-president, F. L. Lilly
of La Grande, secretary-treasurer.

It wis the intention to enlist the
support of the crack shots of western
Idaho, but as none responded to the
call yesterday, It was decided to make
it purely an eastern Oregon affalr, and
| the association was named the “HEast-
ern Oregon Blug Rock association.'

In the shoot for the gold medal
George Mapes of Elgin secured the
prize, and In the silver cup shoot, J.
W, Spence of Pendleton, won the most
wilnte, bt owirg to the fact that he
did not desirve to take the cup out of
the county, he put It up the second
time and George Mapes was once more
fortunate.

There were a number of exciting
events, It was not discovered until
almost noon that the score book hud
been taken by mistake by some one,
and it is Impossible to give the cocrect
list of events and the scorss made. The
list of shooters present  Is  sufficient
guarantes to those acquainted to know
that every one who made a record had
several close seconds.

No definite date for the next meet
wus declded upon, but the executive
committes will make announcement In
due time to give every nimrod an op-
partunity to bhe present,

Those who partiicpated vestorday
were Ceorge Mupes, Sib Hallgarth, Ar-
thur Hallgarth, K. B, Tuttle, Lee Tut-
tle, Eigin: J. W. Spence, Pendleton;
]A. 11. Hunter, lsland City; F, L. Lilly,
Andrews, . L. Mackey, 8 N.
Holton, Dr. G, L, Biggers, Chase Boh-
nenkamp, Frank Stilwell, J. E. Van-
dermuelen, Mutloek, M, A, Stil-
;\\'-\l[, Ln Grande, and Dr. Phy of Hot

A, V.

|‘ Lake.

K6 CONTEST MATERILE

(Continued from page 1.)

migsod. Those ta come to hearving re-

auited anywhere from four (o 10 days’
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contestant
wipiatter whao today braved Uhy
amd tme was Barton of Wal-
wha clulms prefevence by sguats
ter rights on 12, township 4,
rtange 41, BE. W, M All the
land in this towhship
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Each day of the contest, the ¢on-
{estant must post sufficient tands o
pay far tuking the testimony  befors

| the case ean proceod This puts the
case an ioensh bhasis, and where haur-
ngs cantin A week or more, it
unletant’s coffers
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MACHINERY NOW  ENROUTE
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Boston.—The strenuous  efforts

mnde of late to floit the seourities
telephone

of weveral Indopendent

L compinies, elther those of more re-

are in process of reorganization
are attracting attentlon and call for
comment on the part of those In-
terested In finnnclal matters,

At no time In the last elght
years has It been so clear as In the
last 12 or 15 mqnths, particularly
the last elght, that the Independent

country was suffering from general
collapse.
Undoubtedly precipitated by the

has been Inevitable from the first
It is, In short, nothing but the
logical working out of the radical

the majority of Independents were
organized. Seeking to serve
masters the independents secured
their franchise sfrom the munici-
pality through promises of low
rates; Induced capital to subscribe
through promise of huge profits
By the first move they hoped to
galn popular support; by the sec-
ond the money of the small local
Investor.

In the early days of the Inde-
‘pendent telephony the name of the
Bell Co. was used for econjuring
purposes. Absurd stataments were
get forth of t = fabulous profits
which had acerued to the original
Bell shareholders, But the alluring
promisges ns to what ecould and
would be done, the broad allega-
tions of overcharges and unreason-
able profits of the old Bell com-
punies, so freely cirenlated in the
prospectuses of the Independents,
have been discarded, and the truth
ir now coming out, when, in the ef-
fort to escape Inevitable disaster,
the indeperndenis admit that, under
the rates promised at orgunization,
actual operation demonstrates that
It s Impossible to pay expenses and
care for plant, let alone showing
any profit,

The record of
rpassed dividends" and
ships" of the independent ¢ompan-

“foreclosures,”

“recolver-

fox, mov sy large and afst increas-
ing, emphuasizes the fact that be-
LA sromise’  and  “performe-
ance” lay many obstacles not dis-

closed In a promoters’ prospectus,
The record of independents’ dis-

—

contl. consiruction, or those which

telephone movement throughout the

panie, the Independent breakdown

and incurable defects under which

two

aster has only been hastened by
the finuncial orvisis which out the
nerve of thelr eredit and destroyed
the abllity to ralse new caplital,-—a

reailt nocersitating thae closing  of

ponstruction . aceouni. e
“apen  construction  aecount™ the
net profits of the independents

wore limited only by gross revenue.

This record as shown by current
press reports, Includes in one phase
or another the most prominent
companies In  the Unfted States,
while 60 m-r' cent at least of the
independent companlies have either
raised rates or failed In the attempt
to do so. A

Had all the {ndependents with
thelr tempting rates and popular
favor beoun 1% with fale capitaliz-
‘ation. the success of the problem
would have been difficult enough,
but success was impossible from the
start under their methods of pro-
motion and construction.

With very few exceptions the
prospectuses which have en or
are now being circulated disclose
the fact, if they disclose any fact,
that plant was, as a rule, bullt by
a constructlon company, pald for
with bonds at 85 or 80, with a
bonus of say 50 per cent and up-
wards of preferred stock or com-
mon stock, or both. The where-
abouts of the balance of the stock
Is not stated, but presumably it _is
in the hands of the promoters or
franchise vendors.

Overcapitallzation of the inde-
pendents I8 more emphatically
gshown from actual figures. The

average capital of all the Bell com-
panles per station is $114, or, In-
eluding the general toll system, $14%
per station, as shown In the annual
report. Ten of the largest Inde-
pendents show an average capital-
jzatlon of about $270¢ per station,
while If floating debt and other
obligations were Included, it would
be much larger.

Purdened by overcapitalization,
It has been Inevitable that the inde-
pendents should show an utter dis-
regard for maintenance and recon-
The operating ratio of
company

struction.
the average independent
ts about 50 per cent of groge —
much less—lnerlusive of
reconst rietion,
Bell

Hent,

many
malntennnes
The average of all the

panies s about 75

nnd
Calmne.
ol

mainte-

ner
which about one-hall 1=

nance and reconstruction,

an

The Independent Telephone Collapse
The Logical Result of Over Capiialization, Insufficient
Mainienance and loss of Financial Credit

Thursday Evening, August 6th 1908

The differance & the muargin
adequate and

With
construction
ke a

tween
maintenance,
contracted
property.

qupled,
The maln

communication or
telephone faclilities,

LOS ANGELES STOUK EX-

CHANGE,
Ofrflclal Quotations, August 28,
Routhern California

$100,
—BONDS—
Los Angeles Home Tel &
ML OB el as b (VR
Los Angeles Home Tel, &

Tel. Co, (1st prfd) .......88%
8an Dlego Home Tel. & Tel
Ca, R R L .83 -

Pasadena Home Tel, & Tel
Co, ST
United | States Long Dis-

........... C .

tance Tel. & Tel. Co ......80°*
—S8TOCK—
Lo Angeles Home Tel &
Tel, Co. (Co. pfd.) .......45

Los Angeles Home Tel. &

Tel, Co, (Common) ...... .08
Pasadena Home Tel, & Tel

5 AR = U o I T e 0%
Ban Diego Home Tel. & Tel

L D A . —— 35*
Santa Monica Home Tel. &

Ly RTINS S T 1 R a6
United States Long Distance

Tel, & Tel, (0. s caresnser 4134

The foregoing quotations Indl-
cate, in a measure, PRESENT

BOND and STOCK VALUES in an
Indencndent or so-called “HOME™
TELAPHONE DISTRICT to vhich
PROMOTERS have

TEI "DPHONE
hervtofore the
pointing ta “‘with pride'”

habit

beva 19

The real fucts are that not one in
the HOME TELEPHONE
SBOUTHERN
CALIFORNIA has ever pald a div-
which

ten of

COMPANIES Or

Idend, and now that AGE,

means deprociation and reconstrie-
tlan has sot in, It 18 In the worlds
of our lute Inmented PRESIDENT
HOON-
DITION and not o THEORY™ that

GROVER CLEVELAND, a

confronts them,

inadequate
suspended or
necount,
telephone plant,
poon becolied i poliesd g -

factors which have
eombined to produce the collapse
of Independent telephony are over-
capltulization, rulnously low rates,
inndequate maintenance or recon-
struction and lack of general inter-
long distance

Independent,
or So-Called “Home Telephone
Company Securities, Par Value

70

bo-

"08.

of

Blackburn is detulned gt

Baker,

Dr.

Iiig home In

time.
and will not be
able to reach our city In consequence

of eritleal ne=s of Mrse Blackburn

The

hold the series of mectings vnder 0y

hossevei, e

thurch nas voled,

leadorship of Pastor W, H. Gibson. A
I extended to all
W. H GIBSON

cordinl welcome
T30,

SHerviee hour,
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(Continued from page 1.)

Flevator Completesd

vvnior ha= b

vt Hte s not been finkshed

v umpletad this week
Machinery Rolling,
of the mode

o machinety

hnk going i e T ng
amil r ' TN 1 Iy
e bialld that by the tim
" 1 g 15 I un
1 TR v ownal 1 uid T
will b the wrgeEt and Dest Squipped
of It Kind in eastemm CIregon |
ital gt _isgasiu !
Spevial Meetings
! In the Firet Baptist church theére
| was bogun last evening special meet-
ings, which will contini LT LSRRt}

1, though tha roofing on thell

Lox Angeles, Feb, 8
and from Los Angeles I8 practioally
ut off toduy as the resnll of Tk
storma vesterday and last night Thiy
San Joaguin valley line of the Sauth-
e Pacific Is bloeked an the east at
he fool of Tehachapi mountains amd|
by  washout at Camern The it
in is ogt of commis=don as the re-
ault of a4 big wishout Dbelween Santa
(arbars and San  Luis  Obispo. The
Quntn Fe reain = blocked by the de-
i o n brindes Arrov o Seco, |
Danger of More Floomds,
Sacrnmento, Ca Weather Observiel
Favior s av there ts @ possibility
e danger L Ver Spoer
f ! raln prevailling
| il

heavy snows n the mountnin:s ']:]-.
douthern Poacirtie teains from Portland
e running to San Francisco Vil
Srockton. becanse of a trestle at Mi-
ken being carried awuy by the high

walers
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brand for children.

LADIES HOSIERY

the famous “Dearhide”

Splendid

E.M.WELLMAN & CO.

—ADAMS AVENUE—
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Phenre Black 1251

saosebeaned

Second Hand Goods at Once.
price paid

A Few Snaps

$15.00 Dining Room Table, goods as rew, $8.00
$40.00 Bed Room Sets $18.00 each

Gall ard see the hundred ani one bargains

ED. PROPECK

Highest Gash

FIR STREET

COCSRABBDRARERN BERDS I.........l.l....

secsocoReRRR?
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