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RETIREMENT INSURANCE MUTUAL FUNDS TRUST SERVICES TUITION FINANCING

TIAA-CREF provides
financial solutions to
last a lifetime.

Building your assets is one thing. Figuring out
how those assets can provide you with a
comfortable retirement is quite another.

With TIAA-CREF,
you can receive:*

» Cash withdrawals

» Systematic or fixed-period payments**
* |nterest-only payments

» Lifetime income payments**

» A combination of these
**Guaranteed by our claims-paying ability.

At TIAA-CREF, we can help you with both. You
can count on us not only while you're saving and
planning for retirement, but in retirement, too.

Just call us. We'il show you how our flexible range of
payout options can meet your retirement goals.

CREF GROWTH ACCOUNT |
[26.70+|27.87~ [26.60+|

1 YEAR
| ASOF6/30/00

With TIAA-CREF, you benefit from something few
other companies can offer: a total commitment to
your financial well-being, today and tomorrow.

SINCE INCEPTION &
4129094

5 YEARS
6/30/00

*Note: Availability may depend on your employer's retirement
plan provisions contract. Under federal tax law, withdrawals
prior to age 59/ may be subject to restrictions, and may also be
subject to a 10% additional tax. Additional restrictions also
apply to the TIAA Traditional Annuity.

CREF Growth is one of many CREF variable annuities.

Ensuring the future
for those who shape it.”

1.800.842.2776

www.tiaa-cref.org

For more complete information on our securities products, please call 1.800.842.2733, ext. 5509, to request prospectuses, Read them carefully
before you invest. 1. Due to current market volatility, our securities products’ performance today may be less than shown above. The invest-
ment results shown for CREF Growth variable annuity reflects past performance and are not indicative of future rates of return. These returns
and the value of the principal you have invested will fluctuate, so the shares you own may be more or less than their original price upon redemp-
tion. * TIAA-CREF Individual and Institutional Services, Inc. distributes the CREF and TIAA Real Estate variable annuities. ® Teachers Personal
Investors Services, Inc. distributes the Personal Annuities variable annuity component, mutual funds and tuition savings agreements. © TIAA and
TIAA-CREF Life Insurance Co., New York, NY, issue insurance and annuities, » TIAA-CREF Trust Company, FSB provides trust services.
* Investment products are not FDIC insured, may lose value and are not bank guaranteed. © 2000 TIAA-CREF 08/03

Construction starts
on new apartments

B Two buildings, each with 36
one-bedroom apartments,
will be built to the east of the
University

By Brooke Ross
Oregon Daily Emerald

About 25 people attended Tues-
day’s groundbreaking ceremony to
celebrate the University’s construc-
tion of a new apartment complex for
graduate and law students,

The complex will consist of two
buildings, each with 36 one-bed-
room apartments. The new housing
project will be located between
Moss and Villard streets, east of the
current Bean Complex and north of
15th Avenue.

Michael Eyster, director of the Of-
fice of University Housing, said the
one-and-a-half-acre complex will be
ready forstudents by fall 0of 2001, and
the city has given project organizers
permission to begin construction.

The University should have abid
for a construction contract by early
next week.

The State Board of Higher Educa-
tion approved the $4.5 million
housing projectin June. The project
is being financed by state bonds that
will be repaid with generated rent
revenue from the future tenants.
The apartment rental rates have yet
to be determined.

Deciding where the new apart-
ments should be located was the
most difficult decision, Eyster said.
He is satisfied with the final site,

however, because students will
have several advantages. The com-
plex will be close to grocery stores,
bus lines and the law school.

A disadvantage of the complex’s
location is noise from the nearby
bread bakery, but Jim Lewis, princi-
pal architect of gLAs Architectural
Group, which designed the project,
is addressing the problem. He said
there will be a parking lot north of
the apartments to provide a buffer
between students and the noise.

University President Dave Frohn-
mayer said he is looking forward to
the new complex because he thinks
it will establish a sense of communi-
ty among graduate students. Frohn-
mayer said one advantage of the
new housingis that students will be
surrounded by other people en-
gaged in research, which should
promote a positive atmosphere for
studying and learning,

“I remember from my days as a
student,” he said, “that a sense of
community really occurs on a small
scale.”

At least one group is unhappy
about the housing project. Fliers
were posted near 13th Avenue prior
to the groundbreaking event, stating
that several trees and. historical
homes will be cut down to make
room for the apartments. No groups
in opposition appeared at the event.

Eyster said that no historical
buildings were torn down. There
were two houses in question — one
was falling apart and the other has
been moved, he said.

Only 14 More Days !

Student Season Passes
Willamette Pass - $249*

Oregon’s BEST Student Pass Deal!

Or Visit:
Ulir Sport Shop
. 207 Coburg Rd

Mon-Sat 10a-7p Sun 12n-5p

going overseas? catch the oregon daily emerald
on the world wide web: www.dailyemerald.com

ATTENTION YOU SCRABBLE FIENDS!.

A paired Scrabble tournament will be held in The
Break on Nov. 9th from 5:00 PM to 8:00 PM. Prizes
given to all participants. Register beforehand in

The Break. $5.00 per team.

Ground floor EMU. 346-3711




