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QUESTIONS ABOUT CREDIT CARDS? At A4/7A...

Dear Anita,

_ Right now, | have a balance on my credit card of about $500 that | am slowly paying off. How much money am | losing by spreading
it out over several months?  Anxious in Atlanta

Dear Anxious,
It depends on how slowly you're paying, and on your interest rate. If you have an APR of 18.9%, and you make minimum payments of $20 every month, it
will take you almost 3 years to pay off your $500 balance and you'll end up paying about $140 in interest, Increasing your monthly payments to $40 a
month makes a biq difference- you'll pay off your balance in only 14 months and pay about $60 in total interest. It's a good idea to pay more
than the minimum due if you can afford it. Otherwise, that bargain ski weekend from last winter can end up costing more
than a grand tour of Europe. ’
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GET ANSWERS T YOUR CREDIT QUESTIONS
... VIA E-MAIL AT ANITA.FUTURE@CITIBANK.COM
ear Anita,

Can | get a credit card and have it sent to MY address or will my parents know that 'm getting it? Please advise, this is an emergency.
In @ Hurry in Houston
Dear Hurried, i
Hmmm, | bet there’s a good story here. Anyway, if you are at least 18 years old, you are leqally eligible to apply for a credit card in your own name at
your school address. However, you may be asked to provide a “permanent” mailing address or phone number, which means you could receive calls or
Ietters from your credit card company at your parents house. Most parents know the importance of building a good credit history, and may
support a student's decision to get a credit card, especially for emergencies. Consider discussing it with them first, they may
have good advice about managing money and debt responsibly.
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To learn more about Credit Matters, CI tl
visit http://credit-ed.citibank.com
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