Banker asked by Clinton
for Whitewater advice

WASHINGTON (AP) — President Clinton asked one of the
nation’s top banking regulators last New Year's weekend to
“provide advice and counsel” on Whitewater issues, accord-
inilo o confidential memo written by the regulator,

ugene A. Ludwig, comptroller of the currency, said he dis-
cussed the president’s request with both White House and Trea-
sury Department officials — and then decided not to have further
conversations with Clinton on the subject.

“1told them that I was not certain whether to discuss the mat-
ter with the president or the first lady," Ludwig said in the
memo, obtained by The Associated Press. "Accordingly, we
did not discuss the matter.”

The memo was in response to a subpoena from Whitewater
special counsel Robert B. Fiske Jr. asking about any Treasury
Department documents or communications involving White-
water, an Arkansas land deal in which Clinton was a partner.

Both the House and Senate banking committees are sched-
uled to open hearings soon on contacts between federal bank-
ing regulators and administration officials about Whitewater.

Ludwig’s memo, dated last March 11, makes clear that Clin-
ton had one of those contacts, and that Ludwig was troubled
by the president’s request,

White House Counsel Lloyd Cutler said Monday that Clin-
ton was not asking Ludwig to provide his own advice but to
“‘recommend some people to me who understand real estate
transactions and c.ourd write about them for the public in a way
the public could understand."

Asked how Ludwig could conclude that the president was
asking him directly for advice, Cutler said in an interview. “They
may not have understood one another. "

Cutler said Ludwig’s calls to administration officials alerted
Deputy White House Counsel Joel Klein, who asked the presi-
dent ai;out the conversation.

“Joel said that since Ludwig was comptroller, he thought it
was inadvisable to get that sort of information from Ludwig and
he (Clinton) should get it from someone else. The president said
he will get it from someone else,” Cutler said.

While Ludwig said he did not get back to Clinton — who had
asked about advice during the annual Renaissance Weekend
conference last Dec. 30-Jan. 2 at Hilton Head Island. $.C. — the
official contacted Hillary Rodham Clinton's chief of staff, Mar-
garet Williams, on Jan. 19.

Ludwig wrote he “offered my own unsolicited view that
the White House should promptly provide full public disclo-
sure of all materials associated with Whitewater, if that had not
already been done."

He also suggested to Williams that the White House should
“devote one fulltime lawyer and-or other fulltime staff to the
matter because of the great public visibility it was getting. Oth-
erwise, we did not exchange any information,” the memo said.

Whitewater was the name of the Arkansas land venture for-
merly owned by Clinton and his wife, along with James Mc-
Dougal and his wife. McDougal also owned Madison Guaranty
Savings and Loan, which later failed. Special counsel Fiske
is investigating whether Whitewater caused losses at Madison
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342-3456

Mon-Fri 10am-8pm
Sat 10am-Spm

Tuesoay, 7/19 $©
New Band Night with
MOTTS AGONY
LUMP OF COAL
REIGNS EDGE
WEDNESDAY, 7/20
8pm $©

THE AUSTIN
LOUNGE LIZARDS

THURSDAY, 7/21 $©

SKELETON CLOSET
THE SURFONICS
THE PEARL
DIVERS

FRioay, 7/22 $©

THRESCHER
BILLY JACK

&

OVER 500 DIFFERENT TYPES AND STYLES
OF MEN'S & WOMEN'S SHOES, SIZES 1-16

* L.A. GEAR - HI-TECH - VISION - SAGA CLOGS
* SCOTT - ELLESSE - SABRA NEGEY + SENSI

JOHN FLuRYOG

AIRWALK Simple,

* BOKS - PUMA

guests
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342-3358
136 E. 11th

57 W. Broadway ’ OPEN 7 DAY
Tweoawy | AZAR'S BAZAR AYS
9 SHORT BLOCKS —

WEST OF CAMPUS 687'01 39 2

EUGENE'S POPULAR PIPE & TOBACCO STYLES SINCE 1974

M-F 10-7,
SAT & SUN 12-6
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