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Keating'’s required
fine not enough

S0, justice has been served. Or has it?

Charles Keating, the latest symbol of the ultimate
American failure story, was sentenced last Friday to 10
years in prison and fined $250.000

You remember Keating, don’t you? As the 1980s
poster boy for arrogance and deceit, he headed the
fraud scheme of the century, bilking thousands of
small investors out of nearly $285 million

As chairman of Lincoln Savings and Loan's parent
company, American Continental Corp., he directed a
fraud strategy aimed at swindling money from inves
tors by selling unrated American Continental bonds
through Lincoln branches. Buyers assumed the bonds
were insured: when the company fell apart, investors
soon found different.

The majority of investors were elderly Lincoln de
positors with no investing experience. Many invested
their life savings and have
since had to rejoin the
l‘\'!?fL hlrl'l' 113 "lllk" ill'
their losses

The majority of
those investing in
Lincoln entrusted
their life savings,
believing in a
system that
ultimately did
them wrong.

Ten  years imprison-
ment is the maximum sen-
tence possible in this case
Superiorn Court Judge
Lance lIto should be com-
mended for bestowing this
Keating,
Not only does it somewhat
resemble a life sentence
for Keating, at 68 years
old, but it may be long enough to teach the old dog a
lesson. Maybe

punishment on

However, Keating's fine isn’t enough

The fine is a miniscule percentage of the financial
havoc he created. Again, those losing their money
weren't seasoned, well-informed investors, We're talk
ing retirement. Age. Trust, Innocence. The majority of
those investing in Lincoln entrusted their life savings,
believing in a system that ultimately did them wrong
And now. because there has been no real reimburse
ment, these same folks are working to make ends meet

Keating's fine should be significantly upped be:
cause the man can no doubt afford to pay off a sizable
portion of individuals' losses. And for that which he
can't levy, let him, not the bamboozled investors, work
to make up the lost funds

Should Keating have this financial punishment in
addition to his prison time to serve, there's the
shghtest possibility that he, along with other potential
Keatings, may think twice before taking advantage of
an uninformed public.

Sure, there are those con artists who will never
learn, but even so, it would make the rest of us feel
much better to see this one get the maximum .\f.lp of
justice, coming from every possible direction
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AFTER A LONG DAY
GUTTING ENVIRONMENTA L
LEGISLATION ON THE
PETITIVENESS COUNCIL ..

I HAVE TO FLY ON
MILITARY AIRCRAFT
FOR IMPORTANT UP-TD -THE-

I REALLY NEED
To GET OUT AND
BURN SOME JET FUEL..

PLAY A LITTLE GOLF
AT TAXDAYER EXPENSE.

Y SEE.THERES
A CALL Now,

THE FINE
PRINT

» 1o the tune of "Now

York, New York with
yologies 1o Frunk Sinatra
[ began to wake uj

in the city that doesn :"n"*'t‘_l'

1o findd Umoout of my league

lost to o man
whao's out of the race

My catlier voles

have melted away

L eouldn’t make a staret of it
in old New York
It il ol
(H ' v. Wae i 1 | 1ch
high hopes lor you
the chano Iy X
Demaocratic nomina
oW I wie'r tha
s St Laking the Stanley
Lo
othor words, Jerry old
buddy, gel oul Leave GO away
Musta la vista, baby. Failing
that, stop making the ral can
didate Bill Clinton look
s0 bad
IMat's pretty much what the

leanders of the Democratic party

lerry Brown to do

But lerey, the iconoclast to the

listening

past weekend, Brown

said h rt his par
ty's nominee. Mondav, he clari
fied tha ' .|.§.!i::g he
would s the candi

i1 he would limil cam
itributions to $100

and support term Lmitations

paign col

two planks in Brown's own
platltorm

Oh, one other thing Brown
doesn’t think Clinton will get
the nomination Who does
Brown think will get the party
nod? He hasn't vet said

Fact Shick Wilhie is on his
way to the second Tuesday in
November. He has more than
half the delegates he needs to
win on a first ballot, a firm

Brown changes his
political skin fast
enough to make a
chameleon
blanche.

mmitment lrom party sSu
[ lelegates the political
eguivalents l Vel RS
1
snd T & il an o un
el endorsi il Trom maost
ol ' i ri ceulars
M wl rey holds out
s ena eyl bk
l | Lthit rest ol the Dem
acrats, 1t isn’t warth the price
Should Clinton be crazy
enough to accept the terms of

Brown's support, he will in all

likelihood band the election to
Ceorge Bush or H Ross Perot
'here 15 little chance Brown

supporters will defect to Clin
ton, who they see as the em
bodiment of warped and en

trenchoed ;H:'lj!:l il power

You can bet Republicans are
giggling at the prospects of
Clinton limiting himsell to
$100 donations: You can be as
sured Bush isn’t going to ollow

that plan

It's been a week sinee Brown
took his lumps in New York; a
state he lllw}n'f-th']\ wanted
{fand needed) to win. By fin-
ishing third behind Clinton and
the suspended candidate Paul
I'songas, Brown received a
clear message. Voters are tiring
of his barbs, inane tax proposal
and spoiler’s attitude

When Brown was the only
serious remaining threat to
Clinton, speculation of his
background began in earnest
Until that point. he was left
pretty much alone. Attacking
Brown was to give him a credi
bility the other contenders
didn’t think he had

But that all changed when
Tsongas dropped oul Every-
body started scrutinizing him.
What they found wasn't favor-

WE FOUND YOUR BALL, DAV.
IN THE ROUGH, LEFT OF

THAT PERKED
ME Upi —

able

Brown is, above all and in
everything, a politician e
plaved the game hoe now so
readily blasts, T'wo tlorms in the
Cal nia governor s mansion

S Senate candidate Head of
his state’s Democratic Party
Not exactly the stutl ‘1|J|I[.| al

outsiders are made of Brown

chat 1S J'III:.'.. 1l skin [ast

[ 1
o make a4 chamaeleon

he Brown campaign strate

ey .:'r.:'..‘.|:.|!i\ savvy candi

date appearing as an oulsidor
Wy n poitical foes

It has been used

times in

ly by Huoey

and "28 Loul

stang gubernatorial races
=

Just like Brown, Long tapped

voter anger. Brown's politic ul
target 1s Washington, DC., and

the welually incumbent Con

pery
gress, Long aimed at the New
Orleans |,.<|:.:'l:1.|: machine that

dominated Loulsiana [ur];lll s

Outside of that, there s little

the two
I'he former California governor
actually seems to believe his
platform while Long said what-
ever was politically expedient
However, a similarity in tactics

comparison between

is there

lerry knew exactly what he
was doing when he set out to
appropriate the disheartened
voters. The voting blocs — stag-
geringly huge ones are there
for any candidate who can ap-
pear as a savior from traditional
presidential politics. But
Brown's past, his history of
playing a conventional game,
has prevented him from ex-
ploiting the hordes of citizens
grown apathetic to politics

Everybody knows the saying
about those forgetting history
being doomed to repeatl il
Brown will not even ge! that
chance

Don Peters is an editorial ed-

itor for the Emerald
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