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Market today not as 

crucial as in 1929 
Kvervbodv .1 sigh of relief. The !' S. wonn- 

imv is not going to f.ill apart dm* lo the Oi I I t slot k 
market plummet 

Iridavs I'll) point crash uas ^reeled with the same 

sort nl reserved panii brought on by >UH point drop in 
()( tuber of I<)87. Some people wondered if a re< ession 

u as beginning Others debated the prospei I of anothei 
I Jepression 

best easy Ki onornic: doom is not just around the 
corner 

Mondav s Hft 12 point rally went a long ua\ to 

stem panii and calm tears Imtiallv after the bell the 
market plunged more than (>o points but p.mii ended 
and numbei s sk\ rocketed 

All told the market returned to within gist 1 

points ot w here it was on Sept i 'i a si ant three 
weeks ago Investors did not submit to the held 111 

slim t. and did not engage 111 wholesale panic 
Above .ill this we contend the stoi k meikct is not 

as important to the Anierii an and world e< onomy as it 

was back in 1 *12'I It has become just wh.it the name 

implies a market not an indicator ol economic 
health 

Things lire dilterent m-.n iv Ml years to the day alter 

the st.irt of tilt; Depression l or one thing, investors are 

smarter anti don't st .ire e.asy I hey know wh.it hap 
pens when panit sets in crash 

In addition, stricter regulations and tighter con- 

trols exist on today's Wall Street While record 
amounts of money are being invested, there is less 
t ham e of .1 total collapse in the market 

And ves. the H.S government is better prepared to 

handle t rashes They know why they happen, and 
they're better equipped to light them 

Of course, not everybody agrees with the no-panit 
attitude. Many investors are scurrying for long-term, 
relatively safe investments such as securities and mu- 

tual 111 nils 
The Crash of 1987 taught analysts a lot about stock 

market fluctuations, and changed their thinking about 
them They no longer consider t rashes harbingers ot 
economic recession or collapse. Instead, analysts are 

saving they might he economically beneficial In 1987, 
the tl.S Federal Reserve relaxed its credit policy, and 
the Amerit .m and world economy was better for it 

If a recession is to hit next year, analysts say it 

won't he because of Friday's drop 
As stated, the stock market is just a market, not an 

indicator. It is a place for a small percentage of the 

public to wager money at heavy risks for big rewards. 
An economic roulette wheel, il you will. 

The thought of a slock market < rash is enough to 

strike terror in every investors heart It 1 onjures up im- 

ages of depression, bankers flinging themselves out of 
w indows. and soup lines. 

Perhaps in 1929. but certainly not now 
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‘The president doesn’t want to be caught unprepared again like 

the bungled Noriega coup..." 

Bush uncertain on Noriega coup attempt 
()ni‘ week ,liter the attempted coup of 

Panama leader Manuel Noriega, President 
Hush mm thinks lie should get tough and 
try and send militarv assistant e to help oust 
the leader 

Plus new thinking in the White House 
omes aftei Hush detailed against doing any- 

thing last week ill the midst ol the attempted 
overthrow At the lime, we applauded 
Hush’s stain e to sta\ out ol Panama, and it's 
a position by w hit h we b\ 

The latest episode is (.(insistent with 
many ol Hush's policies, but inconsistent 
with Ins thinking Main leaders in Wash- 
ington have t l ilit i/etl Hush as being a timid 
President and felt the Panama situation was 

one Hush should have responded to In bat k 
ing the rebels Now it seems Hush is giving 
into the ( litit ism and trying to prove he 
isn't <i wimp, but one that will crack down 
on a situation like this. 

II Hush sends militar\ aid to try and dis 
plat e \m icg.t it would be the wrong thing to 

do Panama does not need another military 
appointed government, which would Imp- 
pen il the leaders in Washington had their 
wav The federal government might have 
good intentions Irving to make things better, 
but their use ol tort c and military .«it I would 
be far from an improvement 

Sending military troops or aid to Pana- 

m,i would hr inconsistent with Hush s think 
ing hr I ,msr hr dors take a more passive role 
in su< li affairs unlike the man he served un- 

der. President Reagan. Passiveness is not .11 
ways a had thing, such .is in this case. How- 
ever. Hush has the wimp or passive label at 

tar lied to him. and it's a stigma he has been 
unable to shake. 

Hush is trying to improve the way others 
see him. and it seems this time he has dec id- 
ed to do it In going against his better judg- 
ment |il that's possible) and bowing to pres- 
sure. 

The word on Hush also is that Noriega 
has the dirt on him through the sale oi arms 

to the (lontras in Nil aragua supplied In pos- 
sible (HA drug running money. This seemed 
to he why Hush was staving out of the Pana- 
ma situation in the first plai e It he dec ides 
now to a< t on the situation he might end up 
only doing harm to himself 

It should he interesting to see how Hush 
reacts on this The coup has been long over, 

hut it seems the debate on it is just begin- 
ning Panama has been a powderkeg boiling 
over tor quite a long time now It will he a 

long time until anything is resolved too 
However Hush deals with Panama he must 
do so with extreme caution. It could easih 
make or break his politic al areer and the fu- 
ture of (Central \meric a 

_Letters__ 

Too precious 
I ,nn addressing uni' in par 

tit ular, but larger com erns air 

at hand To tlir young man 

wlio hit mr two times shurtU 
altrr a m Thursday morning 
at tlir ain|ius 7 I ilevrn I 

again insist that \mi were nils 

taken and I nritlin uttered nut 

.niiird ,mv defamatory slur at 

Mill 

I’rav. had I a slilrttn, vvliat 
thru \\ hat d I Ini (aid's sake 
was a murt* drsprratr indiv idu 

id at whilst* disposal an* a I 
ways great rnraus tit tlrstrut 
tinn? Ilrll. wh.lt it 1. in vrnge 
ant r. riidravtiri'tl to f\.ii t stunt' 

mtiasurr of rrtriliutinn from our 

w hoin I mistook tor you 
It no rational testimony or 

human entreaty can convince 
you ot the misunderstanding. 
Iir swayed by vour own inno 

rence. why invite stu b calami 
tons possibilities' 

Too many, too ready to take 
offense use their righteousness 
as a shield for their orvn 
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bullishness Hossesei I luiVi' 
tin1 c onsul.itimi ol the thought 
and nin\ even gloat. llial I was 

Ini b\ a trills angrs and indig 
nant voting man 

( hil das s aic loo short and 
our blood to prei lolls to hi1 

spilled in trout ol an establish 
infill is hose redo is ’Where 
thf good things oiiif iMss 

Nathan Mrails 
Student 

Free speech 
I base hfiui a miMiihfr ot thf 

Sierra t ilth tor over torts seats, 

and I ssas dismast'd Its the 

agreement on the ( utting ol old 

growth svhirh Sen Mark IJat 
field rei ently malleusered 
through ('ongress 

Therefore. I had a lot ot svtti 

paths ssith the feelings of the 
demonstrators at the dedu ation 
ot the ness Si ience ( simples, oil 

Sunil.is Hosseser. I did not 

sympathize ssith those who 
tried to interfere ssith llis pub 
In expression of Ins opinions 

espei i.illv on anothei issue 

I wondered .it the time how 
many ot the protesters realized 
that Sen llatlield has been one 

ol the most etlective spokesmen 
m I undress to l ed in e delense 
spending and to ml) inilitarv 
influent e in llie nov'eminent 
We an agree or disagree with 
his opinions hut we should ul 
low the linin' to express them 
vv ilhout interlereiH e 

I hope veiv mui It th.it ever\ 

person who carried a sign .it 

the demonstration Sunday will 
also register and vote in ttltll) 

in both the primary and general 
elec lions I hope also that such 
a person will know how each 
undulate stands on issues sue h 

as utting or preservation ol old 

grow th, ini reusing or decreas- 
ing militarv appropriations, 
c orbing abortion versus tree 
dam ol choice, and any other 
matters the voter considers to 

he important and relevant 

It is more important to vote 

aretullv than it is to get a kick 

uul ul wiling in .1 publit turn- 

ing 
Kit hard \<n<-s 

I’rolcssor ol l hrmislry 

Maybe 
Mat In- pisl mavbr spat e 

rsplnration tliit-s havr pntrntial 
value, but'at what price? I'lir 
I iiu-r.ild editorial ul Oct 1 i re- 

garding tin- Np.it t- prubt- Galileo 
was riddled with t-rrtir The 
titltls ul a plutonium release 
tluring liftoff art- not 1 m-:i50, 
hul at curding to NASA's own 

figun-s. l-in-7B. 
To ripi.tlt- support ol tin- Gal- 

ilro projet I with t tint erns lor 
environmental issut-s is .it lirsl 
misleading According to a 

1988 Pentagon report, the nu- 

clear generator to he launched 
with Galileo is the same type 
intended to provide power for 
the lasers, weapons platforms 
and other devices in the Star 
Wars armory The Em fra Id edi- 
torial board is the only ''envi- 
ronmental" group we know of 
supporting Sill 

That tilt- problems surround 
Ini; the greenhouse elfect .ire 

escalating and (he ozone is di 

minishing ran not be doubled 
I low nations are going to solve 
these problems call be ques 
tinned "Maybe just mnvbe 
(ialileo will pro\ ide more ai cu 

rate measurements ot the < risis 

dimensions, but how often do 

firefighters measure the size ot 

aflame before putting it out:’ 
V\ bile the phvstc ists at the 

I'nwnihl inform its readers th.it 
the surface of Venus is "hoi 

enough to melt a Buie k" due to 

the infamous greenhouse effee t. 

the\ fail to mention that the 
•t‘1.25 pounds of plutonium 
the most toxic: substance in the 
known universe is enough to 

effectively kill every person on 

eart h. 
As we count down the 

launching of the Galileo, we 

can also count our lucky stars 
that the Buie ks on Venus will 
burn before the flag 

kelly Weigal 
Student 
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