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Taylor’s Bayou Kitchen shuts down

The Bayou Kitchen, popular home of
Creole cooking in Eugene for the last 15
months, has closed.

Gavin “‘Rooster’’ Fox, co-manager and cook
for the Kitchen since its opening at Taylor's
Tavern, said the end ‘‘was nothing exciting.
Our lease agreement simply came to term.

“‘Ray (Varner, the other co-manager) has
another project he's working on —, a club in
Seattle. If it happens, it'll be another food and
blues venue, with a hard (liquor) bar. It will be
multilevel, and there will be card playing

“Cards and the blues do go together,”" he
added.

Fox will continue to work at Taylor's, home
of the Monday night Blues Jam, an eight-year
tradition in Eugene. He and Varner have co-
hosted the Jam since its inception, and will
continue to do so, he scid.

“We want to express our appreciation for
the support our patrons have given us. We
really enjoyed cooking real food for you," Fox
said.

“It’s not out of the question that the Bayou
Kitchen may open up in another venue,"” he
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gambling is legal.’" he said.

because it's outside the city limits, and so  added.
“It could be in the cards.”* he said.
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But Frank Brawner, executive
director of the Oregon Banking
Association, disagrees.

““This is absolutely incor-
rect,”’ he said. ''Our studies in-
dicate...and they are fac-
tual. . .that three or four checks
in 10,000 have any holds on
them."

Most banks give customers
immediate access to their
money, Brawner said. A check-
holding policy is used only
when a check is oversized,
drawn from an out-of-area in-
stitution or if the customer is
new, he said.

The law requires all banks,
savings and loans, and credit
unions doing business in the
state to display their holding
policies in a public area within
the institution.

According to OSPIRG's
study, 41 percent of the institu-
tions surveyed are not comply-
ing with the law. In addition, of
the banks that do comply, a ma-
jority use unclear language
when discussing policies,
Bissonnette said.

But Brawner said,
totally false."

The report fails to point out
that the law applies to credit

“This is

There's a new

Try Bubba’s

unions and savings and loans,
as well as banks, Brawner said.
Many credit unions have not
complied with the law. while
only about 10 banks have not,
he said. All banks are now in
compliance, he added.

““The report should have been
entitled ‘Held up at the Credit
Union,’ " he said. “We have
made every effort to be in
compliance."’

The report also charges that
state interest rates on bank-
issued credit cards are unusual-
lyv high. Consumers pay 19.8
percent, Bissonnette said, a rate
that used to be called usury,
which means lending at ex-
cessive rates.

“Oregon should follow the
example of the state of Arkan-
sas,”” he said. Arkansas law
allows a maximum credit card
rate of five percent above the
current treasury bill rate, he
said. If Oregon followed this, its
rate would be 12 percent in-
stead of 19.8 percent, he said.

Brawner said many of the
figures in OSPIRG's report are
national figures and have no ap-
plication to Oregon. Many
banks allow a 45-day grace
period on bank-issued credit
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cards, and studies show that 60 Phosktursers Sy o < pupices

percent of all Oregonians pay
no interest because their ac-
counts are payod on time, he
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said
The report recommends set- l
ting a specific limit on how long
banks can hold checks — one
business day for local checks,

two for non-local, in-state
checks and four for out-of-state
checks.

It also recommends that bank-
ing regulators require banks to
immediately comply with the

disclosure law, and that the =
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Thick Crust or Deep Dish Sicilian and receive
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Oregon legislature pass legisla-
tion to set a ceiling on the an-
nual fee charged for bank cards.
A mean average of $15 would be
reasonable, il says.

**By passing these recommen-

STORE HOURS DELIVERY HOURS
dations, Oregon will have the 11:30 - Midnight spm - Midnight
advantage of fairer banking Monday - Friday Monday - Sunday

3 30pm - Midnight

practices,”” Bissonnelte said Saturday and Sunday

But Brawner disagrees. ‘We
have a competitive marketplace
that works very well,”" he said.
“*Our annual fees are not oul of
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