Economic intervention

A short article in this week's Time magazine hints at
the possibility of a financial crisis involving invested capital
in third world countries.

Time reports that a consortium of banks has insisted
on strict conditions for repayment of a new $250 million
loan to the copper-rich nation of Zaire. These conditions
amount to partial control of Zaire's economy by the creditor
banks and supervision of the economy by International
Monetary Fund economists.

Zaire has been asked to submit to these conditions
because the banks are having trouble collecting on previ-
ous debts. Time reports Zaire owes nearly $3 billion, a third
of it to private banks in the U.S., Europe and Japan.

Zaire's credit problems are common to many third
world countries. An estimated $150 billion has been ad-
vanced to developing nations either in the form of loans
from the Western financial community or in the form of
government aid programs with repayment provisions.

The debtor nations are invariably resource-rich and
have relatively stable governments. For the past 25 years
they have been considered the world's best credit risks..
When commodity prices began to soar in the late 60’s, the
flow of capital to commodity producing nations increased
accordingly. Mexico, Indonesia, Brazil and South Korea, to
name a few, are all in hock to European, U.S. and
Japanese banks and governments for billions of dollars.

These massive investments were made with confi-
dence that they would stimulate industrial growth and re-
source exploitation, thus leading to increased exports and
a favorable balance of trade. When the value of exports
exceeded the value of imports it was assumed that the
creditor nations would be able to accumulate the neces-
sary capital to pay off their debts.

Instead, many third world borrowers are on the brink of
default. Economic growth has not proceeded quite as ex-
pected, and many countries can barely afford to roll over
the interest on their loans, much less begin to pay off the
principle.

Many of the largest banks in the world have significant
portions of their assets invested in third world countries, in
some cases up to 20 per cent. A series of defaults in the
third world could have severe consequences for the
world's largest private credit institutions and therefore
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Count the ballots

Upon returning from several
days in the east, | was amused to
read the letter in the ODE from
Professor Dizney of the OSEA
complaining about my estimate of
the faculty vote for bargaining
agent on the second part of our
election ballot.

If faculty and students do not
know by now, this complaint
comes from the very person who
refused to allow an unofficial
count of the agent vote.

In both elections so far in which
collective bargaining was de-
feated, unofficial counts of the
agent vote were made.

At our election tally, the ERB
agent running the show offered to
make an unofficial count; the UO
administration agreed, the AAUP
agreed, and | as AFT representa-
tive agreed. Only Professor Diz-
ney refused. This should be prop-
erly interpreted as another exam-
ple of the self-serving nature of the
OSEA and its unsuitability as a
representative of this facuity.

The abysmal showing of OSEA
in the voting cannot be concealed.
But only Professor Dizney stands
between the truth and my esti-
mate that about 80 per cent of the
“yes" vote for collective bargain-
ing went for AFT. | certainly would
be interested in comparing my es-
timate with the actual count.

Nathaniel Teich, English
President, AFT Local 3209

Krishna tricksters

The other day | was walking into
the U of O Bookstore when | was
stopped by a girl who said “Hello,
how are you?, Would you like a
flower?, Just let me pin it on you."”
Then she proceeded to tell me
how she was asking people for
donations to buy textbooks for the
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zation was helping the suffering
people with textbooks. She said
they taught the people from these
textbooks and that these text-
books cost three dollars each so
didn't | have any extra change |
could give to the cause?

Sure, | said, but what organiza-
tion is it that does this? She never
told me but | gave her a dollar and
she handed me a magazine.

When | went into the bookstore |
inspected the magazine only to
find out | had given a dollar to the
Hare Krishna cause.

That made me mad. If she had
told me the organization | was giv-
ing to was Hare Krishna | would
not have given her a cent. | only
know about Hare Krishna from the
news; “60 Minutes"” did a bit on
them and there was an article on a
Krishna leader going on trial for
brainwashing.

| feel | have been taken advan-
tage of because she told me it was
a donation for textbooks for needy
people when it was really a dona-
tion for the propagation of the
Hare Krishna cause. | just hope
the money doesn't go towards
making those textbooks that a
Hare Krishna tried to sell me for
eight dollars in O'Hare Airport at
Chicago last year. Anyway, if you
ask me, it should be mandatory for
peddlers who are asking for dona-
tions to wear a button or sign stat-
ing the organization they are rep-
resenting.

Kent Kullby
Freshman, Undeclared

Ban Gallo ads

Enough is enough. | can no
longer silently accept the
Emerald's refusal to ban Gallo
wine ads. The UFW has been
struggling with Gallo for years and
has paid a large toll in lost jobs and

large corporation and have al-
ways found nationwide support on
university campuses. To allow
Gallo onto campuses now, espe-
cially such a “progressive’ one as
the U of O is so proud to be, shows
where our social consciousness is
headed these days — the dump.

Do we no longer care about the
exploitation of those in a lower
socio-economic level than our
own? Do university students no
longer commit themselves to the
advancement of society? The late
sixties and early seventies may
have been violent times, but peo-
ple were dedicating themselves to
social reform — now we seem de-
dicated more to financial success
instead of positive social ad-
vancement.

A few years ago Gallo could not
have done what they what they
are now doing. Too many people
are grossly ignorant of the farm-
workers plight. Just because the
media tells us that the era of social
awakening is now considered
over does not mean that it truly is.
We cannot allow the advances
made in the past to fall just be-
cause “the times are no longer
right.” We must awaken to the
ideal that the quality of life is more
important than the quantity.

As long as society oppresses
those who constitute its base we
will all suffer. Gallo is just one ex-
ample of continued oppression by
race and class in society. Until the
farmworkers are allowed to
choose which union they want to
represent them in free elections,
our continued support of Gallo by
purchasing their ads and wine
makes us as guilty for the farm-
worker oppression as the bosses.
Universities have been a stron-
ghold of UFW support for too long
for us to fail them now. Viva La
Rasa!
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