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ing the wages and raising the standard
into greater fields, eut competition, in-
trqduce machinery and large scale pro-
dution and organize into truste.

From the power obtained by these two
gpposing forces the economie organiza-

|
tion of the country has been threatened, i ;
said Mr. Bass. And the public has been '. ‘
the sufferer whenever they eclash, i “
Every strike and lockout means poorer § ‘

preduce and higher prices.

And beeause the public bears the bur-
den of this struggle it has a right to in-
terfere. and demand that the useless and
wasteful experimeénts be stopped in the
sttempt to adjust matters. And for the
very, reason that the struggle has not
heen, already settled the publiec will not
be gble to settle it: that is, it is not
edycated in the problem. The news
papers do not serve; neither do the
trade journals.

M. Bass was high in his commenda-
tioni.of the attempts at arbitration al-
ready made. It is ome sure source to
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The lecture was the second in a series
given under the auspides of the Y, M. C.
A. on the economic problems of the
United States.
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President, Vice President, Secretary-
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This on the face of it appears inconsistent, in view
of its earnings, dividends, new produetion coming in, ex-
pansion campaign and generally sound established

. position.

All big successful concerns, oil or otherwise, have
made progress by the use of ample eapital either borrow-
ed or procured through sale of stock or bends. Today
the finanecial situation is abnormal. A few years ago any
oil company with production and starding could get
money for expansion on its output. This is not the case,
now, which is evideneed by the fact that Standard Oil,
Sinclair, Associated, Texas, Henry Ford, Smith, Sears-
Roebuck and public ntilities are all appealing to the pub-
liec for money and more money to carry on profitable ex-
pansion. . '

Chappell, like other concerns, with. cash can
make some highly profitable ‘investments in proven oil
lands or production, and by broad expansion now gain a
strong advantage and benefit from immediate produc-
tion and strong market. By waiting for normal condi-
tions the strong competitors will be on the same footing.

Chappell can now make great strides by having a big
cash reserve, and for this reason is asking the public
to become partners in its business. The company has
the opportunity that with the co-operation of your dol-
lars will be mutually of great profit and benefit.

In the oil industry, unlike any other, there is no

The nominating committee which sub-
mits:names to be voted on at the Y. W.
(. A, election March 9 has been ap-
mointed by the eabinet, It is made up
as follows: (Vivian Chamdler, Jennie
Maguire, and Alice Thurston. Ruth
Lane. and Jean MacKenzie will prepare
the ballots,

The eonstitution of the association
states that if other names are handed
into the committee two weoks before the
elections. or February 23, they will be
put on the ballot with the names sug-
gested by the nominating committee, The
entie list must be published one week
before the election takes place, The of-
ficexs to be voted on are: President,
vice president, seeretary and treasurer.

Five new members of the advisory
board will be elected to serve for three
years, Those whose terms have expired
fre; Mrs. E. L. Knapp, Mrs. R. T.
Burnett, Mrs, A. R. Sweetser and Miss
Amy Dunn. The other member will be
elected for the unexpired term of Mrs.
H. A, Clark.

The officers of the Y. W. C. A, at
Present are: President, Marjorie Hola-
day; vice president, Vivian Chandler;
secretary, Frances Habersham; treas-
urer, Ruth Flegal.
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