It's Your Law

Thinking of going into huiml‘sat
for yvourself? Perhaps you and Hill |

Smith have decided to operate a
business together, Should this bhe
done as pariners or as a corpora
tion* ‘The answer to this problem
involves many legal questions

Parhaps the most important fac.
tor is that the business or personal
acts of either you or Bill may be
binding upon the partnership. The
corporation, however, ean act only
through ils officers and agents,
and then only within the limita
tions granled by the articles of in:
corporation.

As members of a partnership
both you and Bill will be liable
for all of the debts of the business.
In the case you have business loss.
ex, the creditors of the partnership
could take all of the assels of the
parinership, and all of the person.
al assets of either you or Bill, or
both (except a few exempt by law),
in order to salisfy the partnership
dehix

On the other hand, It you form
a corporation the creditors may go
only against the assets of the cor.

poration so that the most that eith. |
er of you can lose |a the urmmnt|

you have Invested in the husiness.
The ereditors could not touch the |
property which either of you own|
peraonally and individually, out.
slde of your corporation stock,

In event of the death of you or
Rill, it would he necessary to Ii-|
quidute the partnership, but in the
case of a corporation the opera- |
tion of tha business is not nﬂuv!-|
ed by the death of an owner
(stoekholder), The firm continues |
as the snme husiness with the heirs |
ol the one who dies substituted as
the owner of the stock. '

Of primary interest to you and |
Bill will be the amount ol income
1uxes vou have to pay, In a part- |
nership, each of tha owners of the
hisiness fncludes on his individual |
income fax return his proportionate
shire of the fotal income shown on
tha partnership return. This is he-
cause the parinership is not reeoy-
pized an a taxable entily,

The corporation is recognieed as
a Iaxabla entity, so it pays a lax
on the amount of ils nel income,
after deducting the salaries of you
and Bull and other expenses, Then
you of courne pay individual in-
come faxen on your salaries.

It over a period of years the
earnings of the corporation exceed
reasonahle salaries for (he 1wo
owners, these earnings will ha dis-
tributed to you snd Bill in the
form of dividends. The funds with
which the dividends are paid have
alrendy beon subject (v tax in
the handn of the corporation, hut
are again taxed on your individusl
returns when disteibuted,

GIRL MEMBER ol daring oerial trio scheduled to perfarm

at Shrine-Rudy Bros, Circus
formance, She is a member

sent acrobalic, tropeze and balancing feats when the

is presented Saturday, July
Fairgrounds, Perfect timing,
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is shown during recent per- |
of the Cosmos who will pre-
cCircus
13, at the Douglas County
control and balonce are re-

quired for success in executing routines perfoarmed by the

Cosmos. Many other acts are included In the circu

5 pio

gram, Shows are scheduled at 2:15 and 8:15 p.m

Freeman Sugg

East-West Exchange Pact

WASHINGTON
tary of Agriculure
Freeman has sugpested the
ted States and the Soviet Union |
enter into a hbroader exchange |
agregment than that now in oper
ation. |
The present agreement calls for
short exenhnge of visits of teams
in scientifie, technical, education-
al, cullural, and other fields, In
the few years these exchanges
have been made, the visits have
last about 30 days.

Freeman, who will take off Sal-
urday for an 18day visit (o Rus
sla, suid he believed thers should
be exchanges of research teams
on vikits up 1o Kix months or
longer,

“Thot 18 somelbing to he ne
gotlnted," Freemun  suid,

Freeman will inspect  farm

(UPL) wSecre.
Orville 1.,
LU'ni-

The intome tax advantage or dis-
advantage of a partnership as coin.
pired with a corporation depends
an the net locome from the busi-
ness, the salaries the owners re-
ceive, the amount of their olher
income and the requirements of |
the business for liquid funds, |

In the event either of the own.
ers in interesled in planning his

practices in probably a dozen n-
ricultural  aress  throughout the
Soviet Union,

“Wa need to know more of the
Russian  potenfinl —somoething of
the agricultural  organiention,"”
Froeman sald, Ho noted thera
had been several changes recent.
Iy in tha governmental setup in
Soviet agriculture.
he doubled that

Frecman sad

estato to roduce taxes “lu];l 1‘“;' the United  States could  learn |
al. hia death, he F“lpm” ¥ 400 much from the Russinns  about |
it more ensily through & corpora-| ,yrjcultyral production amd  mar-

tion than a partnership.

nivances
United

Unjon had made
entomology  that  the
States cobld  use
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keting, He smid, however, that Ilu-;“"'wIII
(Oregon lawyers offer this m"\:&u\'lnl

umn as a publie service). in iy e

ests Broader |

States this year will be about 10,
A0 tonk,  about 550,000 tons
more thun will be copsumed, On
May 28, the departmoent said GO0,
W tons would be on hand after
all consumption nevds were met

The department said that as of
June 30 sugar supplies from  for.
eign  countries  either shipped or
committed for this year amounted
to 4,642,000 tons. This ig about W
per cent of the tolal of all for
Cign sugar quotas

The foreign sugar, together with
avalpble domestie supplies pf 5,
TR0 tons, assures  consumers
total supplica of ahout 10,345,000
tons, the departiment  suid,  The
ageney  estimated  ahoul 550,000
({ons of this sugar will not be con
| #umed this yeur,

= |

The agrieulture depavtment has
agreet  with the  Flopists”  Tele.
praph Delivery Assoclition lo cone
lduet research mimed at strepithe
|ening . the demand for foval pro
|dm'l~.

e association will pay the
|llvuu:'ln1rnl's Econonie  Nesvarch
Service (ERS) $0,000 to conduet
the research in fiscal 1064, “and
stich additional funds [rom {ime
o time as miay be mutunlly
agreed upon'

The department  said  the  rve- |
search studies will look into the|
merclindising,  promo
tional, aml manbgecinl practices |
of the floral industey, evaluating |
these practices on
sales of florpl products,

CEMETERY GROUP TO ELECT

Tha Fair Oaks Cemeters Assoel
ation will hold elevtion of oificers
ntom meeting set for B pom, Fri
Fair  Oaks

day, July 19, at the

For Tha Finest In The Agricullure  Department

hus ralsed its  estimate of Ahe

wlhD!NG.I:I:I.TATIONS amount of sugar that will be

ANNOUNCEMENTS avallable in the United States

EALL this year after all consumplion

needs are met

ME M.\’IRJ,NTERS The department said that avail-

SEEAE L able sugar supplios o the United [Grange Hall
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Diverce Suits Filed

the NW. quarter of the SE quar
ter of Lots | and 2, Section H

Coordinated Ensemble Climbs To Top
In Women's Fashions For Fall, Winter

_\l:trrl‘lgilb'at“SE-:Itl::Lturl;' il;:t“g;_ Township 27 south, Range 7, west,
iyl Bl Manete enday, o o

4 wly xce ins; ! [} o {
:\Tm-h:-‘:lf-'rllﬂl.:{ Fﬁ?l‘i;: I:\iull'ﬁtrf d:‘. ant li"'”l“-'l"-.\ listed as the south: NEW YORK (UPI) —The en- info the front by means of diag-|sleeved shirts, coupled with tweed
fondant of other property localed erly 40 foet of I'f"i’ 1.2 3 and comble with its several parts co- onully curved seams .\kllﬂ'\ . . .
betiween Highway 38 and the l.'llliil- 2, Kinoey's Improved Plab gedinated in  fabric  and  color  Seme form of the weskit—or The predominant &lthuue[u: with
I ] and cortain placer min: Cpobe 1 top popularity in wo- eall this sleeveless garment vest designer Donald Brooks for Town-

qua River, all ir Section 18, Town-

ship 22 South Range & west, Wil 0% i : ~men’s fashions for fall and win- or dn if you preler—showed ley featured & waistline lowered
lamette Meridian, containing 2, ldnda Lee vs, Hugh Edgar Sewo in Just about every designer col- four to five inches below the nat-
scres, The property was owned :.:t't h.\lar?:-r.i! mu!\ru1!]r:"fiult{-|_-l-:lillgIf‘\- For dav. the combinations fns lecton, Many of the weskils were ural, and mdicated by a setan
D SHiem, FESPRCUYELYL BHOR 0 :‘h;l.'-'t'.d IL'I ntiff ;l-'“-l-lr‘-.hll.'ﬂ‘nlh elude (acket. skirt and weskit, or of the sume fabric as the rest belt, Brooks. known for his flair
et ] AR ; . L af ber !n:'lul:-.r rlll.m.n- '..f Linda Lee Juckel. skirt wnd blouse, or dress of the costume; sume were solid “"'”‘ prints, went oriental for fall,
Mlidred Gaye ‘; l“”[""m L. | Gaskill 5 with coat Harely found: The tea- black or pale neutrals to contrast The dragon motif showed on every-
'}‘;:ﬁh'!ﬁ:"‘,9;:.'."'.‘-':.','1,.““‘ CIReDUTE ale W. v, Lovells Benson. Mar- ditional suit of skirt and jacket with the jacket and skirt; some thing {rom lony, slinky evening
.1h'\lh\lkll’(‘i|r|»\~. Bill Lee i"l'lh.h'ull ried at Elko, Nev., March 20, 18982, glone were' Tur, Monte Suno & Prugan dresses to “bandit scarves'' — 3
Married: at ldabel, Okla, :{.‘n; 14, Cruelty charged. Plaintiff asks that — Endembling on into eves showed @ dark mink jerkin with yard of sils shaping the neckpiec.
1940, Cruelty charged,  Plaimify defendant’s nnme of Louella Staho ping oo in dress and cout pair- & slim-cul taupe wool dress es of & number of day thime dress-
asks that they hoth be decreed € be restored ings  with wop! combined  with Corduroy and Tweed es and costumes.
owners as tenants in common, Ft?:li-ulkﬂ: ,\Id‘l!-n -‘ Ju:;r: l\'l:la!"||:‘|- | ades and metallies  fabrics Designer David Kidd of Arvthur The lh--,gul-r_.ia Copeland of the
wach to an undivided onehalf in May ¥ 1 9 !.-:."—r:I |I ‘,q:\ ..h”r.:.‘,i unvounted times Jablow  produced a  loose fitting f‘”“l.l“ - Jo Copeland f:“m pro-
terest in real JRIperLy listed: asipic o i c,_,;,'_"{., of ihres The firm of Davidow. knodn weskil in eorduroy as the blose duced  skiris which looked slim,
Lot _" Rust h“,"";"l"h: thit de minor l‘Ililllil'f.n : for is classic styling of suits. of a bulky tweed syit. Worn with but had fullness concealed in deep
"'.""l"m !1" d"‘.""'('t saliey of thelr Diver Decr produces them for the new sea- | it—long, cable-knit stockings, and Pleals or cdvesamaker  arrange-
camp tratler and 1963 automohile arce Decrees { folds. W
. Contle Lec from Duavid Allen son with color coprdinated blouseés pullion leather boots finished at ment of folds. Walstlines at this

and plaintiff be de owner of
} Newman, Plaintiff zeanted custody of silk, wool

jersey  or

paisley the tops with the same coprdurcoy, firm and in' moaoy others ranged

seollancous b 1 [ . p

‘mrl“ldl::n:il! in tUlului 1"m :llllrllrh:\:: of minor ehild ; printed challix Vests are just part of the gen. from high —just beneath the

i|||1' '.\l“'l.l;l"]‘fr'-l.'lll'llﬂ !”-.:I-.“-”"" 1] Rohert Wilson Lloyd from Rita  Davidow was one of more than eral trend for fall to a casual bosom—in low—set down around

lisatlons on the 1563 car. Plaintiff Sewell .1'!“4"" M"'““'ff awarded 50 manufacturers of conts. suits ook for daviime clothos 1t was the upper hipbote

asks ownership in insurance hisi ‘i_.”"llj'"l-f ';{_I:“‘“ "”‘.r"”' "}"}'lf‘";" and dresses showing new  collecs peflected also in low slung half _

ness known as Endicott Insurance ';'I" '_'_"“ "|' tlf 1‘_'-"‘ ession of 18l yrone this -.':i'rk and early next for helts at the back of coats amntl PLAN HUGE CROSS

Agency and lease un @ hullding I F;"_“!"“.'\'. :_‘" Helen Florinee e natlon’s visiting faghion re- dresses, in roomy, raglan shoul- iy .

in. Which business 5 Jocaled Lt .'ll\"_'. Ly _;|'|”,” r;.' -Il-nl ULENCE parters. The shows through Fric ders, in “countes™ materials such  MESSINA, Sielly (UPD — Local
Alice 1 wa, B.F. Knolin, Mar. "'ljr" ‘_‘r'\'"" u-r.|tllu-“ PArLy 10 Ty Gu s are sponsorcd by the New as nubby  tweed, mohair, plaid church authorities recently an-

‘.J"l[["' ";“"""”F' ;,’[N - ]'“"I'“ ' I —=— =5 York Couture Group: the remain- wools and leathers nenneed  plans to erect a hoge

ity clirzed ainutl - asks der, by & newly created Amerie Leather in assorted  forms CrOss, 130 lugh and 65 feet

;1“:““{"-' "r.“..l".l “]I“|I;l'-‘.“\\'q1hlll"l';{‘ Vi ROAULATION an Designers  Group chpeskin,  callskin - and  suede — wide, atop  3706-foot ML, Dinna-
Lo e S Hugcioy TOKYO (UP1) — The popula Duvidow showed both the opon, showed  theoughout  the ecollection mare in memory of the lale Pope

of the N
Township 27 south,
Willnmette  Meviciu,  vontal

Wuarter,  Section . 43,

Range T v tion of Tokvo was oificially est-

miated ab 10.305,667 a4s of June 1,
W aeres, and award of properly the statistics bureau of the Tokyo
listed as the SW quarter of the metvopolitun vernment an
SE quacter and the east hall ‘of hounced  vecently, in

cardigan-type Jacket and the *‘de-
mi-fit" in suits, The hacks of the e at
“demi-fits,!" as the
try called them
line, ‘but the

XXIn
Carmelo
administeator of Messis

n- Jolin
e Msur

Tuesday from Anpe Klein, des
Junior  Sophisticates

Canzonieri,

ment indus- designer bound or buekled great, | apostolie
vemained stralght  sweeping capes i leather. She al- na, said the estimated cost was

curve wis: bgilt 'soo showed fur vesis over long- $15,760.
= - o —— -

Danger! Fire Rlert!
The woods are tinder dry!

Ihis summer warm weathér and fast-dryving tallen timber have ere
ated an extreme fire hitzacd throughout Pacific Northwest [orest lands.
Right now the danger 18 greater than ever before.

Columbuz Doy windstorme loft some 11 billion board feet of blow-
down stacked like kKindling on the forest floor. That's almost enough
wood to supply oot nation with new hoames for a whole véar By now
this windfall has reached the tinder-dey condition foresters eall “resd
slash™ — with niedles and brunches powder dry and red inappeamnee
ready to explode into Aame with the touch of & spark

More Closures Necessary

Fire prevention experts sav
that if a big fire gets started
this summes in any part of
last veat's blowdown, it may
e impossible to stop

For this reason, many of
the lands — both public and
privite — previously open o
the general public have boen
closod. These seasonal cliw
ures ustally mun from early
July throtigh September and

longer if necessary. Please respect them.,

Whenever possible, nccess cormidors will
be kept open to likes and other recreation
arvas, but only il théy are reasonably clear
of slash and blowdown,

Your Responsibility
Whenever vou go into the woods, vou are
responsible {or fire prevention in the areas
voul e, The fire that never starts i the
fire that's sasicst to control,

When building fires, etick (o established
camping arens. Build fires only in facili-
ties provided for them or where there i
no chnce they can spread. Make doubly aure this year that your fires
are nover left unattended, that they are complotely extinguished when
yout leave them, and bury the emiwrs with several shovelfuls of earth,
Watch matehes and cigancties carefully and make sure they are
oul = really out

If you obwerve dll the rules of fire prevention, vou can help pre-
ot fire disastor this vear and continue to enjov the benefits
of our natural forest resources — wood, water, wildlife, recreation
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