Woman Leader Of Credit Unions Warns Of Dangers In Credit Buying

By GAY PAULEY

NEW YORK (UPl) —Running
the household on credit is fine—
if there is a firm foundation of
incoming cash to back it up, savs
a woman leader in credit unions

Bul she warned of the dangers
lo budgels of impulse buying, of
eiforts o keep up with the neigh-
hors (*it's still being done'), and
of succumbing to the super sales
pitch  until debts “become the
monkey on your back”™

Mrs, Mildred S, Hoyd of (1442
Fowler Ave., Fresno, Culif.. said
“eredit is' fine if it operates on
a firm foundstion. Bul U'm wor-
ried that it is becoming too easy
to gel

‘Why, I'm old enough to re
member when it was terrible
have a mortgage on the house,”
said the 68-year-old Mrs. Bovd
Then a person who bought on

i Slates,

time was considered shiftless * |

“But the saying, ‘neither a bor-
rower nor a lender be,' 15 hope-
less in our present day world

“And why should we deny our |
dreams, our ambitions? What we
must remember s that thrift in-
cludes the WISE spending  of
money."

Mrs. Boyd, a tall, gray haired
woman, has been active since 1941
in credit unlon work when she and
her lute hushand operated a group
sl up with the Fresno County
Grange. The Bowvds operated a
160-acre farm eight miles east of
Fresno

She is a vieespresident of the
Credit Union National Assoclation
(CUNA), the only woman on its
executive committee. She was in
New York for CUNA'S 20th an-
nual convention.

Mrs. Boyd said the association,
actually international, is made
up of 20,500 credit unions with 17
million members in  the United

Canada and other parts
of the world—"name the country,
and we're there,”” she said, “‘ex-
cepl behind the Iron Curtain.™
CUNA'S job is to serve its
members—and about 85 per cent
of all eredit unions are alfiliated,
she sald—with educational mater-
ial, help in organization of new
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groups, insurance services such as
bonding, legal aid. research, econ-
omics and statistical data.

A credit union is a group of

'people who agree (o save money

together and make personal loans
to each other at low interest. 1t
usually is organized by members
with a common interesi—the same
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employver, club, church, or labor ,Fresno County Grange Credit Un.
union. jon, is a former president and

Unions are chartered under and st} director of the California
regulated by federal and-or state Lx-aguvs (leagues are the state,
|law, are mon-profit, and the staff, |Provincial or pational governing
except for treasurer or manager, |body for local unions), and mem-
serves without pay. Members are |ber of the Board of Governors of
encouraged to save and earnings |Sequois Chapter of Credit Unions.
on the union's collection of inter-| Her own Fresno chapter in its

est on loans and other earnipgs |nearly 22 years has made loaus |

|are returnéd to members as divi- jof some $10 million {or purchase
| dends—""about four per cont
[turn is the national average,” she [to a reducing machine.
!sald.

Mrs. Boyd, mother of three ials,
children and with three grand. |boats, air conditioners, crops,
ehildren, continued to serve at a|vinevards.,
local level. She is treasurer of the | "Our union once lent a man

{

re- lof everything from a new Cadillag |

“We've underwritten births, bir-|
vacations, swimming pools, |

|enough money to start a fishing
| worm farm. You'd be surprised the
jnumber of people who borrow to
pay their income tax.*
| “Failure to repay is extremely
rare.'” she sald. “The average
| person s honest if given a chance
to be. The trouble is, some peopls
Just never learn to manage mon:
ey

You can't list a whole set of
rules on its management either,

she said, because each family's
needs  vary.
“The one rule which is ap:

plicable to all,' she said, “is that |
some of your money ghould Iw|
kept."
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Mrs, Flora Gibson of Portland
is in Roseburg visiting her sonsin
law and daughter, Mr., and Mrs
Harold Tonole

Mr. and Mrs, L, E. Adams hud
as houseguests the lust weekend
their san-in-law and daughter, AMr
and Mrs. Anor Busweil, and sons,
Bob and Bill, of Gold Beach: Mr
and Mrs. Phil Eagles and son, Kip,
and daughter, Kim, of Pleasant |
Hill. Calif:; AMr. and' Mrs, Ilzbert
Smith and sons Dan, Joel and
Erie, of Vancouver, Wash, and Mr. |
and Mrs, Donald Buswell and sons
Donald, Carl, Guy and Allan, of
Gold Beach, Mrs. Eagles, nee Car-
ol Gallunt, is a granddaughter of
Mr. and Mrs, Adams.
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