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Wall Street Bull In Midst
Of Slump, Due To Cold War,
Tight Money, Steel Strike

By ERMA BEST parents. Mr. and Mrs J. R. Gnf- - and daughter. Mr. and Mrs.
ind sister. Frank Jameson of Tulelake. Calif. Answer to Previous PuzzleScoutmaster D. W. Anderson and fnh of Klamath Fall

Travel Talk
KLAMATH FALLS (AP)

Crater Lake Lodge and other pub-
lic accomodations at the national
park haf been sold. The pricewas not disclosed.

Park Sunt. Tom William. t

1i The bulls think business activity

Mis. Albert Haines of Eugene. Alt- - V isitors last week of Mr. and
or visiting relatives in Ritzvillc. Mrs. Willard Preston were Mr. and
they made stops in Spokane. Yak-;- . Mis. Al Biggs of Pomona. Calif,
una. and other Washington citi.'s. and Mr. and Mrs. W. K. Jennings

Fred Blundcll of Myrtle Point of Ventura. Calif
stopped for a brief visit recently! Mr. and Mrs. Mark Forrest of
at the home of his brother. K. P. Venmnia isitcd this week al Ihe
Blundcll, en route to Klamath home of Mr. and Mrs. Roy s

to visit a daughter, Mis. uclls.
Lester Porlerfield. and lainily. Mr. and Mrs Eli V iew of Port- -

Past weekend guests of Mr. and land were guests last week of Mrs.
Mrs. W. K. Best were their son-- Glenn Willis.

By SAM DAWSON
AP Busintti Nws Analyst

NEW YORK (AP) Is Wall
Street's bull suffering
from senility? Or is he just restinu
under a buttonwood tree till the
current business uncertainties are

23 boys of Kiddle Boy Scout lump'
36 were guests recently of li

Kannclls at his Quartz Mountain
Mine.

Rannclls took the boys to the tp
of (juartz Mountain to the old look-

out, where they viewed the sur-

rounding countrv from an citat-
ion of 5.530 foot. The boys ex-

plored many caves.
Scoutmaster Perry Green of

Oakland assisted Scoutmaster An-

derson on the trip. Camping with,
the bovs were Willard Preston.
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the National Park Service had ap-
proved the sale of Crater I ake
National Park Co. by H. C. Smilh
and Harry W. Smith to James M
Griffin and Ralph 0. Peyton, both
of Portland.

The company operates the lodge,
cabins, cafeteria, store and boats!

will spurt with the end of the
strike. They think corporate earn-- i

ins will increase in the tinal
months of the year and dividends
push up to record highs.

The bears and they are numer-
ous if less vocal aren't so sure.
They think the important thing
is what kind of a steel strike sel-- I

tlement and when and the after
effects on business and prices.

They think the recovery from
the recession was topping out ev-- I

en before the strike.
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cleared up?
The bull market has had a

rough time of it since early Au-

gust. Stock traders are nervous
and many of the nation's 12 mil-
lion stockholders have seen some
of their paper profits trimmed.

There have been other slippery
periods like the last seven weeks
since the hull market got under-
way in 1949. And each time it
has regained its feet and climbed
higher. So the bullish minded say
it will gain, as soon as the uncer-
tainties are fathomed.
Vital Question Posed

These are: How long the sleel
strike will last and how much
damage it will do; Whether the
cold war will thaw and defense
spending be cut and taxes, too;
Whether tight money will slow
down business expansion and con-
sumer spending.
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Cold War Major Factor
They think the official tight

money policy is sure to put a
brake on economic growth and
hence on earnings. They hold that
the tight money policy may halt
further inflation and thus cut the
ground out from under those who
advocate common stocks as a
hedse against it.

And they think cold war ten-

sions will keep everyone guessing
for a long time yet.

But their chief argument is the

price of stocks themselves. Bears
hold that some stocks have neen
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hid up so high that it will be a long

Kric Wilson and the Rev. lonra.l
Hhoads of the Riddle Baptist
Church.

Riddle Bethel 39. Job's Daugh-
ters, held its first fall meeting re-

cently with honored Queen Dixie
Howes presiding.

Delayne Franklin was elected
junior pripcess to replace Jackie
Cole, who moved to San Jose.
Calif., during the summer. Sara
Preston, bethel 39, grand hethel
senior custodian, attended the re-

ception in Independence for grand
officers and grand bethel officers
A picnic and swimming party for
Grand Bethel officers followed the
reception. The girls were guests of

Bethel 35 members, Salem.
Mrs. Bertha Reischert, mother

of Mrs. John Mills-Pric- arrived
last week from Duisburg, ,

to make her home in Rid-

dle. Mrs. Reischert flew fiom Co-

logne to New York, going from
there to Jacksonville. Fal., where
she visited members of s

familv before coming west.
Mr. and .Mrs. W. B. Barlow lett

this week for their home in Tali-hin-

Okla., following a month's
visit here with their son, Howard
J. Barlow, and family.

Police officer Leo Wilborn has
returned from Seaside, Calif.,
where lie was called last week.hy
the death of his mother, Mrs. C.
W. Wilborn.

Guests last week of Mr. and Mrs.
Clyde Cockrcll were former Rid-
dle residents, Mr. and Mrs. Robert
Cockrcll and four children of Oak-dal-

Calif. The mon are brothers.
Mr. and Mrs. Austin spent part

of last week attending the state
fair in Salem, and also visited in
Silverton with Wilson's ,

Mrs. Carl Wilson, and daugh-
ter, Martha, before returning

DON'T MAKE A MOVE 'TIL YOU SEE FLEGEL

Phone ORchard 3-44-
36

FOR

Household Moving - Storage
HEAVY HAULING

MOBILE CRANE - WAREHOUSE

FLEGEL Transfer & Storage Co;

Roseburg, Oregon
Al Flegel, Owner Clilf Broifield, Mgr.

Agenr BEKINS VAN LINES

"I was supposed to start work here today but
want you to fire mc. I've found a better job."

If Your Paper Has Not Arrived By 6:15 P.M.
Dial OR Between 6 & 7 P.M.
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time netore ine companies can
earn enough to justify them.

The cautious point to the yields
of stocks as compared to bonds.
They note that when the bull mar-
ket started in 1949 top grade com-
mon stocks were yielding 7 per
cent on average and now only 3

per cent. (Yield means the return
in dividends you get on the amount
money you spend for a stock.) In
the same period the yield of top
grade corporate bonds went from
2 7 per cent to 5 per cent. Some
government bonds can be bought
at prices that yield 5 per cent on
the money.

This makes bonds look better
than stocks to many investors.
What Score Reveals

Whether the bulls or the hears
are right, here is the box score on
what has been hapepning to stock

prices:
On August 3 the Associated

Press price index of 60 common
stocks reached a record 'ii?h of
235.8. Last Friday it closed at
21". 4. This wasn't much above Ine
215.8 at which it started the year
(a record at that time, too).

The 30 industrial stocks in the
index touched a record !iigh of
355.6. also on August 3, and closed

Friday at 325.7. compared with
313.9 "at the start of the year.

The 15 rails hit their peak July
8 at 147.6 and Friday were 129 4.
well below 138.7 at the start of the
year. The 15 utilities started at
96, made their peak of 102.6 Ap-

ril 20 and closed Friday at 94.5.

The Dow - Jones averages hit
their peaks at relatively the same
times as the AP index and have
slipped in like proportion.

home. While at the fairgrounds

SAL,E
iney met Mr. anti Mrs. i.ce ctus-fort-

early-da- Riddle residents
now living in Portland. From the
Cutsforths they learned of the re-

cent death in Albany of another
pioneer Riddle resident, George
Rhodes.

Mrs. Stanley Keelc has telurned
from a trip to California with her
sister. Mrs. Chester T r a s k uf
Bremerton, Wash. They visited in
Concord with a brother, John Car-ric-

and family, and at Hunter's
Point where Mrs. Trask's son, Rob-

ert, is stationed on the Naval Air-
craft Carrier Ranger. They also
spent some time in San Francisco
during the two weeks they were
gone.

Mrs. Russell Weimer and grand
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NEW - JUST COMPLETED

HOUSE
In Roseburg's Finest-- Residential District

5 blocks from Safeway Store

Fireplace Electric Heat Insulated
Hardwood Floors Carport

PASSES FHA

CORNER TERRACE and RESERVOIR

"' Off Southeast Lane

Jackson County Pear
Crop Heavily Damaged daughter, K e v e n Dehlinger of

MEDFORD (AP) The
County Cornice pear crop

Klamath tails, left by plane re-

cently for Oberlin, Kan., where
they will visit for 10 days with
Mrs. Weimer's mother, Mrs. Ev-
erett Smith, and other relatives.
Keven's parents. Mr. and Mrs.

suffered considerable damage in
a wind storm Thursday night and
Friday morning. Don Berry, the

Sam Dehlinger, brought her over.
Mrs. Dehlinger is remaining with

county s Horticultural agent, saw.
Berry said the most serious

damage was in Orchards on the
east side of the valley from Med-for-

to Ashland, where carnage
ranged from 10 to 20 per eeni as
wind knocked pears to the ground
and bruised them.

Contact BUILDERS at
2485 NE Diamond Lake Boulevard
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ner lather until the travelers re-
turn.

Mr. and Mrs. C. II. Travis of
San Gabriel. Calif., were recent
guests of the former's brother, Rob-
ert Travis, and family.

Mr. and Mrs. Gerald Myers
were in Riddle this week visiting
Mrs. Myers' parents, Mr. and Mrs.
Darrell Carter. The Myers live
in Moscow, Idaho, where he at-

tends the university and she is
employed in a bank.

Mrs. Ralph Carter and daughter.
Susan, left this week for Corval
lis, where Mrs. Carter is employed
as Oregon State college campus
nurse, and her husband is a stu-
dent. The family spent the sum-
mer with his parents, the Darrell
Carters.

Mr. and Mrs. Charles Eckles
(Chrissie Dayton) of Oakland,
Calif., visited in Riddle with Ihe
latter's uncle and aunt, Mr. and
Mrs. Harry Ilaytnn, while en
route to Eugene, where Mrs. Eck-
les is a senior at the University of
Oregon.

Mrs. Donald Pinkston has re-

turned from a trip to Ritzvillc.
Wash., was accompanied by her

ti r
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Eisenhower Plays

Rapid 18 Holes
GETTYSBURG. Pa. (AP) -P-

resident Eisenhower played a
fast 18 holes of golf today in crisp,
sunny weather.

The President toured the Gettys-
burg Country Club course in an
hour and 55 minutes, riding most
of the way in an electric cart.

Eisenhower, spending a long
weekend at his farm home, played
with GeorKe E. Allen. Washington
businessman who has a country
place near the President's.

The President was in a jovial
mood. He arrived from Washing-
ton at noon Thursday for a rest
between rounds of talks with So-

viet Premier Nikita Khrushchev.
They will resume conferences
next weekend.
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AGE LIMIT 5 YEARS

One or two children
in any one family

v.iwill be photograph 'eed singly at 49c each
for the first pic-
ture. Each addition

NOXW TAKE FAST C SEE NOW YOU HAVE .
PLENTY OF TIMETO firCATCH YOUR BUS J,",it;WITH THE . ''

al child under five,
$1.50 for the first
picture.

Choos any en of several completely finished photographs ... all
In different poses . for only A9(. You will not be urged to buy,
but If you wish you can buy the remaining photographs at only
1 .55 for the first, $1 for the 2nd and 95 ( for any additional pictures

bought In the store.

HERE'S ALL YOU DO:

Juit brinf your hiby to Penney'i tomorrow, . thru Saturday
An expert photocrapber will ukg several pictures vitb an aotoma'lr peed
camera, lights.

Yon will be notified when your picture ire retiM '
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