Swiss Financiers Turning Their Attention From U. S. Stocks, Favor Other Paper

By 5AM DAWSON
AP Business News Analyst
GENEVA, Swilzerland (AP
In the fabulour world of high i
nance Swiss bankers todav have
an almost legendary aura akin to
that of the Rothschilds in the Na-
poleonie era and the Medicd in
the postrenassance centuries
Thelr activities in the V.S, stock
markets are watched as closely as
the Swiss hank seereey law per
mits
Bul fodpy, Swiss hankers say,
they are tuning their attention
from New York to the bhuving of
European corporate shares. And

of U'S private investment money

—inta Europe, a flow they think wull

pick up speed

Part of this is because prices of
top U.S slocks have soared so high
Bub the Swiss fear further infla.
tion caused hy the US. Treasury
deficit and the continuing rise in
wage scales (even during the re-
cession ). In this case, Swiss hank-
ers say they'll buy US stocks
aguin as a hedge against the pos-
sible further weakening of the pur-
chasing power of the dollar

But as of now they think Eu-
ropean stocks the better buy, They
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| Americans here also see a flow | hold that a short time bhack these

| shares were underpriced and a
bargain
French Deposits Soar

Two vears ago they hegan buy-
ing West German stocks, liking the
great industrinl strides there and
the marked financial stability

A few months ago they began
buying French and ltalian shares.
Both nations. have been putting
their finances in order. Both have
been  making  noteble  industriol
progress, And the De Gaulle re
gime hag inspired confidence in
French government stability,
| A lending Swiss banker estimates
that the French people have around
ane hillion dollars worth of deposits
in Swiss banks, jnvested in many
forms. Much of this is now going

By MRS. GERALD FOX

Mr. and Mrs. Riley Furlong of
Glendale have completed arrange-
ments for purchase of a 48-acre
fruit ranch in Jerome Pyairie,
south of Grants Pass

They will not {ake possession he-
fore the end of the year, reporis
Mrs. Furlong. The coupla will have
1,465 pear trees of five different
varieties, as well as apples and
peaches.

Mother Visited

Allen Heller and daughter, Bar-
bara of Empire, visited her moth-
er, Mrs, Matie Heller, recently
and were visitors at the Fastern
Star meeling in Glendale

John Dillen, Glendale resident,
was injured recently at the Pat-
lerson Lumber Mill in Glendale,
when a carrier ran over his leg
and broke it just above the ankle,

Fellow workmen said Dillen was
Picklng stickers out of pine lum-
her in the vard when the accident
occurred. The earrier driver said
he had checked and thought Dillen
was out of the way before pro-
ceeding.

After emergency treatment, Dil-
len was taken to Josephine Gen-
eral Hospital in Grants Pass by
ambulance.

Mr. and Mrs. Harley Miller and
niece Mrs, Velma Carr, drove to
Brookings recently for a weekend
to visit his nephew, Dean Sebas-
tian, and wife and children, and
another nephew, Milford Amlin,
and his wife and family, They left
for Fureka, Calif.,, to spend the
night with his brother-inlaw and
| sister, Mr. and Mrs, Ralph Har-
|desty, and returned the following
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_Glendale Couple Purchases |
Jerome Prairie Fruit Ranch

into Freneh stocks, And some of
the French holdings here ara now
flowing hack to Frapce hechuse
of the French investors growing
faith in his own government

Along with the Swiss banks
Swiss investment gompanies like
our mutual fupds) are getling &
play here of late, Thes up
funds to buy shares in particular
couniries

How did the Swiss get all this
foreign monev 1o invest?

The Swiss have been internation-
ul bapkers for a long time. But
it was in the 20's they got their
big push. In the politically and fi
nancially  turbulent days  after
World War I, invesiors regarded
Switzerland as one of the few safe
places for money.

Mrs. Nelle Ricker and grand.
daughter, Terry Ricker, of Grants
Pass, former Glendala residents,
were recently hosted by the Hiley
Furlongs in Glendale. Mrs, Ricker |
was a visilor at “"Matie’s Nm?||"|
at the Glendale Eastern Star meet-
ing
Students Marry |

John Harbour, son of Mrs. Har-
vev Smith of Glendale, and Miss
Janey Lucas, a student at the Dur-
ant Oklahoma College, majoring
in musie, were married in the |
Methodist Chureh in Durant April
4. The bridegroom Is teaching his

ltory and coaching ®rt Shawnes,
Qkla., but will attend college in |
Dugant this summer

Freezer

Glendale Boy Scout troop held a

court of honor recently at the
Seout Buillding, with Carvel Per-
kins, Tony Gallego, Bohhy La-

er, Don Troxel and Gene John-
son recently tenderfoot badges,

Jerry Dowdy received a second
¢lass badge: Ronnte Young, Bruce
Fisher, Steven Dollar, Gary Tooley
and Joe Apperson, first class badg-
es, and Bob Young, Star Scout
badge

Toy Police Badge Puts
Inebriate Behind Bars

KENNEWICK, Wash. (AP) —
Molorists traveling a busy state
highway near here thought there
was something odd the way the
elderlvy looking police officer was
directing traffic

So did police, They booked Lee
Staker, 67, on a charge of being
drunk. He was wearing a toy po-
lice hadge |
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"0, K, I'll do these over. They probably won't be
correct but at least they'll be different.”

Tue., April 28, 1959—The Nows-Review, Rosoburg, Ore, 11
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