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by the big U.S. banking system.
Now the English financial market The Crossword Puzzle For Today
is coming bark strong.

Answer to Previous PuizleAnother reason for hanking and
investment here is the law that American Poet

The worldwide recession of the
30's and the trends toward fascism
or socialism strengthened this feel-

ing. Traditional Swiss neutrality
made the land a haven for fugi- -

tive money during World War 11.

V.'erld Exchange Ctnttr
The great inflationary surge aft-

er the war that undermined many
currencies, and the shakv govern

into French stocks. And some of
the French holdings here are now

flowing back to France because
of the French investors growing
faith in his own government.

Along with the Swiss hanks,
Swiss investment companies (like
our mutual funds) are getting a

play here of late. They set up
funds to buy shares in particular

gives depositors anonymity. For
many Europeans this is a conven-
ient and templing cloak to hide

By SAM DAWSON
AP Business Newt Analyst

GENEVA, Switzerland (AF)
In the (abulour world of high fi-

nance Swiss bankers today have
an almost legendary aura akin to
that of the Rothschilds in the Na-

poleonic era and the' Medicii in
the postrenassance centuries.

Their activities in (he U.S. slock
markets are watched as closely as
the Swiss bank secrecy law per-
mits.

But today, Swiss hankers say,
they are turning their attention
from New York to the buying of
European corporate shares. And

Americans here also see a flow
of U S private investment monev
into Europe, a flow they think will
pick up speed.

Part of this is because prices of
top U.S stocks have soared so high.
But the Swiss fear further infla-
tion caused by the U.S. Treasury
deficit and the continuing rise in
wage scales (even during the re-
cession). In this case, Swiss bank-
ers say they'll buy U.S stocks
again as a hedge against the pos-
sible further weakening of the pur-
chasing power of the dollar.

But as of now they think Eu-

ropean stocks the better buv. They

them from their own tax collec
tors, either for income or inherit
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hold that i short time back these
shares were underpriced and a
bargain.
Frtnch Dtpositt Soar

Two years ago they began buy-

ing West German stocks, liking the
great industrial strides there and
the marked financial stability.

A few months ago they began
buying French and Italian shares.
Both nations have been putting
their finances in order. Both have
been making noteble industrial
progress. And the De Ciaullo re-

gime has inspired confidence in
French government stability,

A leading Swiss banker estimates
that the French people have around
one billion dollars worth of deposits
in Swiss banks, invested in many
forms. Much of this is now going

auce levies. Tax evasion is a sci

2 Toward the
sheltered side

3 Disorder
4 Hetore
3 Common

place
6 Stair part
7 Insurance

tab.)
8 Sediment

ACROSS

1,0 American
poet,
Whitcomb

11 Air raid
alarms

13 Ocean vessel"
14 Seat anew
15 Hebrew

atcetic

ence in some nearby countries.
The Swiss say they see no rea-

son for giving up a good thing

ments of some countires, sent still
more money into Switzerland,
where the currency was strong and
stable. Switzerland became a world
center for the exchange of curren-
cies, and still is.

For a time it was rivalled only

and don't intend to change their

countries.
How did the Swiss get all this

foreign money lo invest?
The Swiss have been internation-

al bankers for a long time. But
it was in the 20's they got their
big push. In the politically and fi-

nancially turbulent days after
"Vorld War I, investors regarded
Switzerland as one of the few safe
places for money.
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Mrs. Nolle Ricker and grand-
daughter, Terry Ricker, of Grants
Pass, former Glendale residents,
were recently hosted by the Riley
Furlongs in Glendale. Mrs. Ricker
was a visitor at "Matie's Night"
at the Glendale Eastern Star meet-
ing.
Students Marry

John Harbour, son of Mrs. Har-
vey Smith of Glendale, and Miss
Janey Lucas, a student at the Dur-an- t

Oklahoma College, majoring
in music, were married in the
Methodist Church in Durant April
4. The bridegroom is teaching his-

tory and coaching at Shawnee,
Okla., but will attend college in
Durant this summer.

Glendale Boy Scout troop held a

court of honor recently at the
Scout Building, with Carvel Per-
kins, Tony Gallego, Bobby

Don Rucker, Charles Ruck-er- ,

Don Troxel and Gcn,e John-
son recently tenderfoot badges.

Jerry Dowdy received a second
class badge; Ronnie Young, Bruce
Fisher, Steven Dollar, Gary Tooley

By MRS. GERALD FOX

Mr. and Mrs. Riley Furlong- - of
Glendale have completed arrange-
ments for purchase of a
fruit ranch in Jerome Prairie,
south of Grants Pass.

They will not take possession be-

fore the end of the year, reports
Mrs. Furlong. The couple will have
1.465 pear trees of five different
varieties, as well as apples and
peaches.
Mother Visited

Allen Heller and daughter, Bar-
bara of Empire, visited her moth-
er, Mrs. Matie Heller, recently
and were visitors at the Eastern
Star meeting in Glendale.

John Dillen, Glendale resident,
was injured recently at the Pat-
terson Lumber Mill in Glendale,
when a carrier ran over his leg
and broke it just above the ankle.

Fellow workmen said Dillen was
picking stickers out of pine lum-

ber in the yard when the accident
occurred. The carrier driver said
he had checked and thought Dillen
was out of the way before pro-
ceeding.

After emergency treatment, Dil
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len was taken to Josephine Gen-

eral Hospital in Grants Pass by
ambulance.

Mr. and Mrs. Harley Miller and
niece Mrs. Velma Carr, drove to
Brookings recently for a weekend
to visit his nephew, Dean Sebas-
tian, and wife and children, and
another nephew, Milford Amlin,
and his wife and family. They left
for Eureka, Calif., to spend the
night with his brother-in-la- and
sister, Mr. and Mrs. Ralph Har-dest-

and returned the following
day.

Toy Police Badge Puts --

Inebriate Behind Bars
KENNEWICK. Wash. (AP)

Motorists traveling a busy state
highway near here thought there
was something odd the way the
elderly looking police officer was
directing traffic.

So did police. They booked Lee
Staker, 67, on a charge of being
drunk. He was wearing a toy po-

lice badge.
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