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A YEAR FOR TESTING

By Charles V. Stanton

with business forecasts

The nation’s economists, husy
I har. which

for the new vear, run into one factor concerning
there is much disagreement.
= Nearly all foresee w ideapread lal ) ;
Iv duging the first half of the year i.:‘lnvrztl_ wage inereas-
ek are anticipated. This will add to inflation. tl1||r:.mnl.4
differ as to the effect on economie conditions 1,1-1'0]:-“\._
Union representatives gilvance the theory that higher
wages lend to beiter purchasing power Increased pur-
hoosts  volume of production.
at higher wagesa,

wor inrest, particular-

chasing power, they say, )
Mare production means more jobs which,
keep the level of prosperity high. ) e

Emplover organizations contend that labior is pr uuul;
iteelf DLevond profitable Hmita. Labor _I'llﬂ‘!l‘\l‘l(ll‘l‘;.
Whenever any commaodity becomes too high priced, people
stop buying, So, when wages get too high. .'I‘I.'i!'ll‘.lgt‘l_lll"]ll
must cut hack production volume. When anch enndition
existe, poople who have jobs may make more money, but
{hore will be an inerease in the number of unemploved.

Labor's answer is to shorten the work week, thus crea-
ting more jobs per unit of production.

i

Profit Squeeze Seen

The constant pressure from wage demands on one hand
and consumer rejection of higher prices on the other has
been squeezing profits for several vears. Fach time prie.
es go up the number of people who can afford to buy 1.'|.'-
clines. For example. whenever the price of a new auto-
mobile goes up 850, thousands of people Teel they can't nf-
ford u new ecar, so manufacturers have to cut back the
valume of production.

The same theory applies to all processed and mann-
factured goois.

Labor claims that matagement can
increased wage costs without raising prices.
however, charges that the profit squeeze has
point that investment money no longer {s obtninable

All industry and business, aside Trom that -='1un.n_u'tvd
by Lhe public payroll. requireés investment capital. Bither
an individual or a group of individuals must proy "l'. capital
to buy the machines or the merchandize nded by industry
or business,

The countey's big business is in the hnds of corpora-
tions, some of them ginnt corporations, which depend upon

fford to absorb
Management,
reached the

satle of stogk 10 the gweneral public to raise the money neces-
sary to expand operations. 1f people arve to buy  stocks,
they must have assurance that the stocks will pay a rea-

sonable return on investment. .

Ustially we tead of corporations profits in terms of mil-
lions of dollars. and these huge sumg ave listed as e llence
that higher wages can be paid out of profits, But profils
ean be measured only by the returns paid  investors, for
if the earnings are insufficient eapital iz not farthcoming

Investment Money Short

One of the greatest complaint
{s the difficulty of selling stock.
is said, ix too low to interest peraons with money
viest,

4 of big husiness today
The rate of earnings, it
to in-
Becatde private capital is not fortheoming, more and
more dependenes is being pnlaced foderal 1oans  for
housitig, farm subsidies, ald fo small basiness, morigage
refinancing, ete. All of these financing operations <111
conld be handled with private capital, as they onee wers,
if rotuens to investors were adequate. economista point oul
Feonomists also point to the millions of dollurs invest
ed in government bonds (foderal, stute and municipal) in
support of theories that the tightening profit squeere |8
driving capital out of investment in private lmlu-lll'\
Qi unother factor pointed out by economists is that
while higher wage lovels will inerease spending power of
thit segment of labor now employved in production, further
inflation of prices will veduee the ahility of persons on fixed
income b buy units of production.  People living on pen
slong or savi find their purchasing abality shrinking

with each point rise in commodity prices,  Although their
spending remaing constant in doll there i o reduction
in units purchased. Unit purchases create jobs

Thus we hive widely divergent opinions as to wavs and
means of improving national economy Myis venr dotbt
losa will see these opinions and thieories given  citieal

testing,

— Bruce Biossat —
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| Thinking
it Over

By Robert L. Dieffenbacher, D.D.

| (Written for NEA Service!
lewd and immoral pu
| a5 well s erime - center
| Zines appear to be expanding t
markets, These degrading
zines would not be distributed U
{the public did pot aceep! them
They would not be road o there
were not an interest in & degree
of depravity
In contrast te this lowering of
| standards millions of people are
|turning to God im evangelistie
| rampaigns and in rapidly increas

ations

Mag«

|ing chureh attendance. This en-
| couraging trend gives hope for
[humanity, but the trend is hot

X great enough
.\ |  The people turning 1o God and
\ those turming to Satan must be
coming from the lethargie, indif

| ferent middle group of Americans
It appears that & greal wacuum s
| being developed between the con-
|trasts of good and evil. A wvic
uum tends to be filled

Every man and woman of faith
must work to bring his  fellow
men up from the boltom amd to
erpse degradation. We must wit
‘ness dally for the higher way
1God so that those who have tu
led to God may not beeome jndif
ferent again

ICC To Attempt
To Stop Delayed
Lumber Shipment

—Hal Boyle—

ride come to an end?

NEW YORK # — Hus the long national post war joy-

That thought perhaps is uppermost today in the minds
of millions of Americans who will pause in their holiday
cheer and try th weigh the old yeéur gone and the new veur

dawnihg.

To the average American, of
course, it hasn't seéemed cxactly a
tivear ride on & merry-go round
It just has looked that was o the
rest of the world which, less fortu
nate, tends 1o think of all Ameri
cans as people with pockets of 24
carat gold

The ordimary American  docs
realize thal sinee the end af the
Second World War has prob-
ably enjoyved the widest and deegp

est-veaching  prosperity  of  any
great nation in histor

Bul that fact doesn't seem as
dramatic to him as it does Ly the
eaviois  citheens  of e blessed

lands )
What has the national prosperity
meant to him? He has been aware

of b in small ways

Had Less Worry

He has had 10 worry less about

feels  panicky  about  them—jusi
puzaled wnd watehful. How can he
feel  otherwise, when eael new

sun seems to bring & fresh erl
His most typlesl resetion to Lhe
wternational situation is probalily
this
“This thing may not e bigger
thun bll of us put together—but
it sure is bigger than me’
T Upset him most

sis

tainly, was the [ thal Ritssin

lwo new spulniks into the

shy while his pwn merely fireled

o the ground and the world
hanghed

Annoyed By Laughter

hat annoyed him, particolarly ¢
the world laughter, but it had a
good  eifect on him. It helped
destroy a myth of his own making

L 3 thit American ingenuily inevits
lusing IIn:‘ 's..r'. li-.l-‘pl.lnl‘ Il..;ll- on bly comes up first with the best
B et huving o mope | 1L WOKE him up (o the peril of those
oad R ‘I' Hart 18 A TOER g fow-rate o polential onemy
expensive  bouse - ne WA fand take thelr own superfority for
ratsnd i himsell  He has heen o000 -
able to buy an extra suit now and ™ TEoeco s 1058 the  average
] 1 e { onls L] vy 2 ] o
then, make down  payment M American had no veason to feel
gadgets  such s Washin LLL ol IR Y even less roaxon 1o feel
ehines 1o please lis wile, and 10 4.0 hearte: .
Pike the family o nicer s one wnd  he many reasons Lo
But money  Bas  remmned  ® g peaterul. e stll enjoser the
problim to the average An, A3y st ostandurd of living ok the
i alwava has and always will s w teven though be might have
r'"'k""‘ may jingle with -:"'5 ighten hix belt 2 hatd, he had
' T ith
b they  don't elink with golid. {07 00 0 ity at peace, and he
Lately ‘he hus notieed prices | g fally awake at last to the
have jgone hghe MOWOT | peed of doing {0 1o preserve the
rics b He s rield pers o,
haps bocause & ne wir down the wlH, east, south
sireet lost his job and hasn’ it I verage American
able 1o lind & new one " »," .'l sl ;...-,-
Will the orosion of inflation of, OF botter odf
deeper ity his savings in R4
Will his job be safe® The depth of _
his  unessiness probably depend
upon whether he s miuddle-syed NHCIear Reactor
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State Supported Schools
Got 53 Mdlion Grants
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ip sittig pretty on a lump of
oulier

This Is the moral

I the frog had waited {or some
body else o come and Re

of trouble, it would have ar
By doing everyihing it could U
HELP ITSELF, It came out OK

We are entitled, of course, 10
some [ederal help

In Klamath County, About &7
per cent of the total area is owned
by the federal governinent More

Frenchmen Getting Sad
New Year's Greetings

PARIS Frenchmen are
getting sad Sow Year's greetings
from the governmedl—prices on

itemy from bread o fur are going

up by at least 2's per cenl
Wednesday
The price Increases ars largely

due to new laxes miended to hold
France's defieit amder thy target
{ 600 billlon franes (1%
r<1, This wus ' max
+ reporied sut by the
Mo Fund il
country o # H loun to
arvive its financial diff-cuities.
Th wnpopular grice in
+ hiread
This s

asern-

muost

cloth and le
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JENKINS

or less the same situation prevails
- wll the caunties of the Kiamaih
Basin, To a greater or less extent,
prevalls throughout all of South-
1 (regon snd Far Northern Cal-
orma

Since the time whereof the mem-
ory of man runneth pot o the cop-
tracy thereof the landlord has
heen under obligation o tike ecare
of his own propesty, to defend it
against demage by nature and the
elements and o save his tenaols
whole from such damage

If we could tax ALL of our own
area, we could take care of our own
aeeount of our mouse and ‘other
abnormal damages. Unfortunately,
we can’t tax all our own area
Unele Siam owns a big chunk of
it, and he ohjects to paying local
faxes,

But

We've dlways been a self-reliant
tribe here in what we {aughingly

call the State of Jefferson. We've
believed In looking out for our
delvis

Let's stay  thal way

L#l's take care of our own proh-
lems TO THE FULL EXTENT OF
OUR ABILITY before calling on
somehody else for help

WANTED!
AUTO
SALESMAN

for America’s fosteat selling line
of cars and trucks.

Lockwood Motors

S. E. Rose and Oak 5ta.

WASHINGTON & — The Inter fil_in the gap ahoul
stale Commerce Cominission i I workers will ge
Tuesday sald it has gone to the ! & inerease (110
courts in an ttempt to stop what uh the shiding
g it said are delayed Jumber shtip system. 14 orings the min-
) ment practices of two tallroads. imum hourly wage 10 1392 {rancs
—_— | _The 1CC said it filed in Des! (33 eents
Moines, lowa, and St. Faul, Minn
. complainls  seeking tnhinctions
ng er De ense against the Union  Pacifie  and
Northern Pacifie railroads
B d P h bl M In the complamts, the ¢
U ge' ro u e’ asked that the railrodds be pre
vented Irom “‘intentionally
H - S h d l d ing  the movement of
earing Scheduled .. .,
!'""" while the lumber shipper of
WASHINGTON 0 — A House ap. broker seéks n market lor the
propriations ubcommittee  will shipment and then 15 oj
stall hearings Jan, & on a Deiease Version to the market location
Department riegquest for emergency A number of pi sads  in  the
funds for missiles and ‘oumner spe nation W this procedure, spid
cial defense pirposes IWCC chairman Owen Clarks
Chairman Mahon ( DTex ) indi Clarke said that “many
catmg he approves the move, said tlelays exceed 20 days S
in an interview he expects the de. 10¥ rosults in the cartiers

m
partment to ask for $1.200 000000 ing the storage costs of the lym

to supplement finds already pro- ber dealer”

vided for the sresent fiseal year In addition., he sald, such a de
Soeretary of defense MeElroy lay creates eostly operatin

had announced earlier he planned problems, avoids the proper

le ask a hilllon dollars in supple- ment of demurrage and contrib

mental funds utes 1o the creation of ear shirt

From what | know of the de- ' during peak shipping
tails, It makes sense o me,” Ma- periods™
hon said. “The missile progesm —_—
must be expodited | think  thes

51 Persons Rescued
After Plane Crashes

are ready te Lo inlo procurement
af the missiles, 1o speed up month
¥ procurement.

> 1 i
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' r e g fine o p i s
dodlnrs for next year. Mahon said, :;‘:i}'.'! p ‘““."l“: '[l-""”l eaplane
“It sotinds like a conservative pro Alres r-'n'.‘-lu:'l f'i:nl.l:lr\. r”: o Ilh
gEram ATl i ' c ucsda " 5 it
A somewhat similar reaction dlllir e TESEUR SV ali 31 per
of from  Sen. Hayden| “Onf #hosrd,
1t 10 The British-made liner wac sar
an of the full Sen- rving 44 pas e anit InF:
ate App Ay Comnistes, bt | IR Rastenkers and A crnw
Sen. Chavez (D:NM who heads SHinkos Alres X '\ | fl nt from
the Defense Appronriations  sub itail “nf I‘|'||‘< "‘ A . Lthe cap
committee, nas predicled “some i 5 T 0 Ay L 0
rough going’™ in Congress for a sald he ':‘l' :" ., \ligue! Alberp
program of that siee ”"' a S 00
No oflicial igure has & .I\ i " i
en. bt there Jave pren ant 4 cuther and turned
that the current oear's delense s )
speniing, origina estimated ot ..HI.[‘I':'II"T";‘" ‘r‘t.-:i ‘h'_' pla na
3 billions an'd since inereased to g ol STy 1ee “h‘l‘ it hi
s hillinns, will be topped by ane 000 h?"l; : & ponloon ap
te two billions in next vear s budg !"’ e off
1 e slaved mﬂ'u:\! ahaut

U.S. And Russia
Agree On Some
Exchange Phases
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COMPLETE STOCK
KEYSTONE WOVEN
WIRE FENCING

10 bar, 47" high — 9 bar, 39" high
8 bar, 32" high — 7 bar, 26" high
in 6" and 12" spacing.
1" and 2" POULTRY NETTING

12" to 72" high

LIGHT & HEAVY BARB WIRE
STEEL FENCE POSTS
STEEL FENCE POSTS

T-Studded in 5 f. to 712 k. sizes

Corrigated Calvanized Roofing
6-7-8-9-10-11-12 foot lengths

T BUY WHERE YOU SHARE IN THE SAVINGS _

W. Washington at 5. P. Track

STOP — PARK — SHOP
FARM BUREAU EXCHANGE
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quality
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Rayon MNylon Blend
Indian Blankets

Indian pattern blankets
For car, hame,

Size &4 « 74 inches. Limited
A 198 value

1.99

onfel
October between
Lagy, 1 5 Slale
icisl in charge of
East-West cultural exchange, and 'l
Soviet Ambassador Georgl N, Za BoY S OXFORDS
rouhin s ¢
The fewtaper £4id First quality throughout! First qual-
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Reqular 3.98
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moccasin style toe. Brown

sizes 10

199

tops.
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4%9¢ volue

MEN’S WORK SOX

15% wool, B5% cotton in o soft, ab-
sorbent rib knit. Fincet quality, Knit

1
Pair

tion  ar and  leaders

of vario
cation and

Letter Contains $800
Cash But No Message

YPSILANTL Mich

MEN'S FLEECE LINED

BOOT SOX

Extro heavy

Heece  lined.
wool, 25°%
35% comon.
quality sock,

reg. 1.29 val.

weight,
40%,
rayon,
A tine

79¢..

his weeks
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MEN'S NYLOM BLEND

WHIPCORD PANTS

Wear like iron, look like
wool. Quolity tailored,
completely washoble. 5i-
zes 5-L only, top or gray.
FINAL CLOSE-QUT!

volue, 2.99

value,

E TR

MEN'S ALL WOOL

PLAID JACKETS
100% Wool plaids. 2
slosh pockets, full zip-
per front. Sizes S5-M.L
ond XL. Reg. 9.98 val-
ue.

Buy now for
cold weather. 7.99
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MEN’S GLOVES

Split leathes palm canvar bock work
&% pr
palm and

MEN’S
Tough [
proot seams
stroin points.
ken sigos,

49 ..
99¢..

1.4%

o

+ zipper fly,
Reg.

BLUE JEANMS

dewire jeows with weoor-

bartacked

Sanforized. Bro- ]'49

ue.




