First Six Months Of 1956 Saw Business Rolling Along Toward Another Record

By WALTER BREEDE JR.
NEW YORK W — Despite some
rough spols in the ecconomy, the|
first six months of 195 saw the!

husiness boom  rolling along 1n,
what may be another record yoar.

Autos, ap )|-'-1rl§‘t‘\ and homebiuid- |
ing dropped behind last year's fur-
ious pace. But taken as a whole,
the January-June period was in-
disputably » record-breaker,

Grose national produet—the sum
total of all business activitv—was
running ol & yearly rate of about
388 billion doilars, Last vear's pa-
tional production, a record up fo|
then, was 387 biltlon

The nation’s steel mills, racing
to beat a sirike deadline, poured
oul B2 & million tons af Ingots and
sieel for castings in the first six|
manths this year., Output for the'

| first half of 1955 was 57 ope third  oiher

million,

King:sized gains were scored al-
50 In eonl production, freight car-
loadings and electric power dis-
iribution. Retail trade, measured
in terms of department store
sales, topped last year's figures
by four per ceat, Business spend-
g on new plant and equipment
was al a record annoal elip of 15
billion dollars. Total construetion
eclipsed  the record 1955 pace;

(toniracts awarded for heavy con-

struction jobs in the first six
months thig vear amounted to 11
one third billion dollars, an in-
crease of 21 per cont. Sizable in-
ereses were racked up by pro-
ducers and refiners of erude ol as
consumer demand for gasoline and
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petroleum climbed
about four per ¢ent.
Emplovment in the first six

months set new records; at last
!m!ml. &5 million Americans had
jobs. Despite losz of overtime in|
some  industries, average weekly
take home pay of {aclory work:|
ers was higher than a year ago,

‘Melrose Thomases
Visited By Parents |

By NETTIE WOODRUFF |
Visiting a1t the home of Mr,
and Mrs. Glen Thomas and fam.|
ily are his parents, Mrs. and Mrs,
Glen Thomas Sr., of Los Angeles, |

antl. Mrs, John Swiger of Ontario,

(Calif. They arrived Thursday for
several days and plan to do some
fishing in the arca.

| Napa Visiters |

Mrs, Spence Howard and lwa!
children are visiting at the home
of the former's unecle, L. L. Chit-
wood, and family. They reside in
Napa, Calif.  The former’s hus-
hand is serving with the Navy in
Hawaii.
|  Wrekend guestx at the home of
|.\1r. and Mrs, W. R, Thompson
tand children on Doerner Road
(were Thompson's uncle and aunt,
| Mr. and Mrs. ¢lin Mitehell, and
| granddaughter of Portland
| Mr. and Mrs. J. E. Conn and
|Joel Fenn drove to Salem Friday
it attend a turkey grower's meet
ting. After attending other husiness
in Sulem they returned home the
following day.

Marine Put, James Ogleshy
\Iprnl a day last week fishing at
|the coast. He 13 0n a short leave
| [ram  duty,

Spending the weekend in Coos
|Bay were Mr and Mrs. H P
Conn and their daughter, Mrs,

Martin Sehneider. They visited the
| Intter's daughter, Mrs. James Lor-
e, and family,

Word has recontly been receiv-

led by Mr. and Mrs, J. F. Bone-
{brake of the birth of a daugh:
Hter,  Terresa, to their son and
[wife, Mr. and Mrs, Grant Bone.
brake, of Eagle Point, The new

baby arrived June 20 and welghed
7 pounds. four oupces

Mrs. Nilea Leach of Port An-
geles visited recently here with
her parents, Mr. and Mrw. J. .
Banebrake, and  with other =ela:
tives in Roxebiurg. Oa her tetirn
home she and Mr, Leach will
leave on a two-week vacation trip

May.
Against this illustrious  back-
ground, the rough spots in the
economy stood out like sore
thumbs.

Auto production moved into low
gear: output for the first six
months fell to 3,190,900 cars from
4 'y million in the first half of
1955 s the industry's sales foree
dug out from under a record in-
venlory

By midyear Detroit's effort to
hold production down was paying
off in  reduced inventaries an
along the line. Dealers’ stocks of
unsold new ecars, which bad fo.
taled a staggering 903,000 in March,
were down Lo around 700,000, More
production-paring was in prospect;
some faclories sent their workers
home Friday and told them not to
come back until after July 4th,
Ford, however, made an upward
revision in its production planx for
July, and Chevrolet was rumored
taking similar action,

‘I'e home building decline in the
first six months  was another
cause for worry. Governmoeni ex-
perts said contractors would dig
foundations for 1,100,000 new hous-
es this year—a dip of about 12 per
cent from last vear's 1,500,000
One compensating factor; although
fewer howges are being built, many
of them are higger.

n

Educators Urge
Federal School
Aid Bill Action

By HERMAN R. ALLEN

PORTLAND, Ore. (% — The Na-
tional Education Assn. lafd down
a transcontinental harrage of tele.
grams todav in a final effort to
push. federal school bullding a b d
thraveh o nussage in this waning
session of Conaress

“Hundreds wf telograms alveady
have heen sent to copyressmen,”
sail James 1. MeCaskill, execy-
tive secretary of the NEA Leuis
lative Commission, in an inler-
view, *and more will go ool toidhy
from individuals. st assori
tions and other NEA groups to lel
them Know how American feach-
ers feel ahout this legislation."

The NEA ix meeting here in con-
vention. In Washington today the
House scheduled debate on amend-
ments to a4 bill which would pro-.
vide $1.600,000,000 over four yvears
to help stales meet  classroom
shortages, The federal  money

6 Requires 2l |nboard their vacht “Mara' in the would be matched dollar for dol
— Vancouver Island area, lar with state funds
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Alii‘mlugh it turned down slightly

Likewise prominent among the
ragged spols was an old peren-
nigl—the farm problem. But here
there was at last o ray, of hope:
As the first half drew to a close,
farin prices were [inally heading
higher.

Meanwhile steel industry  lead-
ers let it bo known that thev'd
lose no time passing the cost of
wage increnses on o steel eou-
sumers. This raised the possibil.
ity of & brand new round of whole-
sale boosts, to be followed some
manths hence by more increases
at the retail stage. Effects were

Tues,, July 3, 1956 —The News-Review, Roseburg. Ore. 9

: N FUNNY BUSINESS
expected to show up in higher - -
prices for automoblles, ratlroad ol S ot
cary, oil pipe, bulldorers, farm
machinery and foundry castings.

Looking ahead, business could

teount on a hig boost from the new
-billion-dollar  federal  highway |
program, Slened into law by Presi. |
rdent Elvenhower this week, the bill |
wis expected (o result in the im-!
mediate awarding of more than
1100 milllon dollars of  high:
(way contracts in the next two
months, So said the Assoclated |
General Contractors of America |
Inc., ndding that hy year's end
the total should reach 400 million,
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