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SAVINGS AND DEBT
By Charles V. Stanton

The United States government this vear is ohserving
the 15th anniversary of its Series E Bond saving program,
a program which has amazed even the government's fucnll
experts,

Instituled as a war finance project, the savings b on d

program was expected to end with the emergency. Hu;
general public, however, which had learned the vilue of
personal savings through payvell deductions, kept buving |
honds. ‘The government’s bond siles, in fact, have about
kent vace with bank savings, while the rate of redemntion
actually has been lower than the rate of withdrawls from
gavines accounts in banks and savings inatitutions.

There was a hrief period, during the high peak of in-
flationary spiral, when the publie slacked off in its t’-nia_ruT
bond purchases. Following the change of administration
and the halt of inflationary rises, purchase of savings bonds
began to show gains and these gains still continue.

Financial experts are of the opinion that wn.-w‘1nnf<tlt|
gavings bonds have had much to do with encouraging
thrift; that the ease with which they may he |)|||'ch:|n_c-rl|
through pavroll deductions has brought into ‘llu‘ program |
many people wha otherwise would not he saving: that the
experience with government honds also  has henefitted
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other methods of personal savings.

Politicians Refuted

We have in this country a few politicians who endeayor
for political purposes to seare the public info distrust of
our national economy. Wa can recall, for example, how
afforts were made by some of these politicians to ereate
fear of an impending receasion ahead of the lust congres-
sional elections. One member of Congress was predicting
breadlines in Portland.

Iliness Of lke

Political Topic

In Washington
Presticat Eiseghoutrs. us

cent ilmesses wore o politiesl top-
te of diseussion again Wednesdas

Since then we have heard cries of alarm concerning following  Democratic  National
F v ’ Nl sonle.  the | Chairman  Paul M. Butler's ddes
the personal debt incurred by the American people, th setiption 6 While Honse edical

allegedly dire threat posed by the volume of installment
buying.

These cries of alarm, however, faded off into silence|
when analysis revealed that the rate of pnvment on install-
ment contracts was better than ever before.

But another interesting facet of this aituntion may he
seen in the relationship between personnl savings and per- gy
sonal deht, In Washington, James C. Hager

The Debt Division of the Office of the Secretury of the)ty, White House press secretary
Treasury estimated recently that assets in the hands of jud he ~wouldnd cuen digify
the publie tolal $182.5 billions, The public holds 825.9 bil-| By Hagerty told & news co
lions in currrency, $41.6 billions in E and H savings bonds,  ence he belleves the p

reports as 'propaganda

Butler told newsmen in Clucago
that some doctors and Eisenhower
asspointes are trying 1o make the
Ameriean people helieve the Pres-
ident is a beller man ax n resull
of his Sepl. 24 heart attack an
the Intestinal operation early Sal

ws conler-
¢ and the

7. billion ' other federal honds, &4 billlns in savings ewen on e séene aie con
£ B + 1 1 o ) LU T ] L]
and' loan associntion shares, $45 hillions in time deposits in) o icanhowor's condition *have

AL the request Dist.  Alty,
Walter Nualey, Judge Hanna en-

commerical banks, and $28.5 billions in mulual savings been ‘honest and eompletely fact:
banka, Adding the valua of cash reserves of life insurance val™ - !
policies and other such investments brings tolal savings tol  Abo in Washington, “Thomas B
o Y | Dewey told an interviewer he toes
a round Hﬂ'“rﬂ of 8225 billions. Inot believe Eigenhower's current
3 iness will ¢hange his status
Debt Ratio Is Low |the GOP candidate
L . . Dewey, who was (he unsuccess.
As of March 81 of thig yvear, installment eredit amount-| ful Republican prosideatial nom-
h P! n
ed to $27.9 billions, of which $14.5 billions represented in-| inee In 194 and 1048, also said ho
stallments on automohile purchases. Total consumer ered. | thinks Adlai Stevenson is out i
Y ik ~ front for the Democratic nomin-
it, which includes shgle payment indebtedness, such a&|togn and “the privilege of heing
monthly bills at retail stores, hrought the total personal|defeatod ‘ .
debt to $35.5 hillions. In California, Gov. Goodwin J.
\\’her? W 5 !; thi . 1 debt with the total Knight said he expocls Elsenbow-
& compare mis personal debl wilh the LO LR L o vy parey California and the na-
amount of personal savings, we ean see that we have altion In the November olection
mrlmt lf:u'm'nhla fln:;]ncln] situntion, particularly .when we -
take into account the fact that delinquency on installment . .
buying ig at an all-time low. CIrCUIf IUdge I
Much of this favorable outlook, the eveation of & cush-
fon of gavings against any time of finnneinl emergency, .
may be erodited in large purt to the diveet and ﬁ‘s.h- ef- Of D Autremon‘-
fects of the governments savings bond program. Beenuse
of this uchlo\'c-mmﬂ. the federnl government is fully justi-| MEDFORD The effort of
fied in celebrating with pride this 15th anniversary of ita|Hugh D'Autremont to clear the
savings netivity, way for a parole from his life
- term in prison received a  set
back Wednesday when  Cirenit
Judge H, K. Hanna adjusted the
ﬂ old record to show he had waived
/ iright to a speedy trial
da .Jm; e :
tored an order which shows that
= ; Hugh and his older twin brothers,
NEW YORK & — Mary Rokerts Rinehart, nearing 80, Roy and Ray, had received life
ia sulfering from writer's eramp \l'lll.l‘lilk'v.-llll 197 -n; |II|.1'! of luuti'
Pt . ¥ miurder charg i ha Agreo
This comes a8 a terrible blow to the onetime nursé who iy waive the rieht (o .In‘-'-.-d;' trial

iiil'i.'-lllll' the most successful woman author in  Americun on the other charg
|;|._-|“,-)-_ Nunley presented affidavils io
“I have trouble with my right hand” she said, "1t's a I'I“'" ”""1 }""‘ l"’]"'i"',""[ had
TS e e v Ui bl S e Lo been renched and had  been ap
:::' ‘I]:. "f{:r«r:u:”ul_‘n i b write a ¢hock I!-ulu\. I do hope it will proved by the court but had n.l.‘.
{ P on, or love to work, 1"'m very much al A loss been made part of the record,
ll";:_\'_”l_:tl I"'m not writing," theough oversight. The agreement
riter's eramp Ix a rare di 5 Yool L R now s pirt of the record
sease among modern  authors :T:\ I'I:r-k“t !:I\J]:l-rmlil\|:|||-lll';lr'nlllr1‘ulll'll';ullil: D Abiromont, ‘who was a Jteon
Most use typowriters, Some even of the 30tk E4BLLPY 'I"--\.h ve sold | AMer when he and his  brothers
dictate their stories swore than 11 mibon conies | DIew up a’ Southern Pacifie train
Rut Mrs, Rinehart i a . v mitiias - | i an abortive robhery attempt on
laking eraflsman who writes throe thit ,',‘l'I”'J: ';M. Tll..lnl,lltm_ AL o Oct. 11, 1095, recently has i
drafis of every ystery story 6r nubi ) y -|-.1 Rl hf“ aliats parole. Before he can be eligible
novel she turns oot by longhand ts b “.1‘ s ok inilon dollabs for i, pending charges must be
with a fountain Pen she has used --'-nl' s L R 181 dismissed —or he must stand trial
for 21 years iy The fixing of the old record
That fountain pen is her mast Mrs.  Rinehart in  Justifiably  means thal one kvenue—that of
cherishod possession Sho valyey 110U o That record foels ismissal because thore was o
it even more highly than the 0 0L 2 bad achievement for spedy trial—has heen elosed
Gainsborough. and Rachurn pop. 000 W0Man working all alohe with
traits that adorn the living room * P03t a desk -
rl\-rll‘nglr-r\ richly furnished 17-room Mrs.  Rinehart's has been Engmnrs Te Open Bids
Hth Ave. apartmont, where she [Vl (2] ; i i
L‘;"" AW :um ont, |1::‘ _ ess .‘-‘r:-l On River Bank Correction
ofe even puls the pe m ¥ ), J :

A hnd[‘nh- 1.'!.-‘..'““|.I,[,..," I.I:::. ! |.| :! .‘.Q'\ ,',',‘Hr-.;-".““. P \..uI !":.
ni'_‘"ll':m iy . i bath, uf month .“.”..._.I ynk -: ( '..::lﬂ~ ork
R fave n dinmond byyce r y t ,
gl \,\l|'| birue R S Mt b HGULr \.:.‘:!:‘: .‘ul'l h Santiam and

never that pon. I've tever even  tuli 4 o ;-l|r"| o -J e Al s wots I
had 1o change the point n 241 unile -l|\II ( I...‘. i Clael jivics "”.I e B y
yunr;' y I.. I ‘. ¥ .‘I ) 1 LA -.HI: s L ounty B
Stll n beauty In her S0th yesr e of B
Mes. Rinchart took up writing | and, Agsinsd the iy
et the panie of 1907 wiped out | doctot, T Wt
the family investments  anil Jelt cigardies o day k
them 12,000 in debt. She had | |
three young sons al the tine roiinde okl L
Y1 nover really i o a . mor -J.u-.l .‘. i el
witter,™ shoe sald. 1 never want= el " i I-.' s
n-li A career, And if 1 had 1o start | work ™ o
AUl over again todny, | don't think | SUI me )
I would. The competition now is rn]‘T“-I:rm..'nl-‘n‘. .«1. I‘I I‘.' "
too keon kindness above all othp
But competition rarely bothersd and  says toffAY's gener
Mrs, Rinehart. Writing on a rigid braver than it b eiemn o
schedule—from 10 am. until 3, “They are height and
!’).m =ahe turned out (rom 2000 the face of adversity ' of
0 8,000 words a day. The result: ' “They don't think iy tagic

L
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Congress Chat |

By HARRIS ELLSWORTH,
M. C. 4th Oregon District

| We bad u long and Interesting could be established on it. The
discussion in the House Rules|passage of this bill means that
Committee on the hill to increase | Roseburg can now have a really
postage rates. As you may already |good cily park which the peupk?
know, a bill li¥¥~ghat—in fael near- | there have been wanting for many
Iy all bills—are Mgt subjected to years.
long consideration b whal we call :
committee, in this case the Post  On April 7 (he Inlerstate com-
Office and Civil Service Commits | merce Commission, without warn-
tee, bolds extended hearings and|ing, lssued an order forhidding the
then perfects the bill in an execu- | “selling in transit practice which
tive session. Then application is| has been common practice in the
made to the Rules Committee for | lumber industry for many years,
a rule which will send the bill to ' The order was issued, the 1CC said,
the Floor of the House for final|because there is a car shortage
action. The Bules Committee holds | emergency (which we haven't had
a hearing on the bill byt at this|as yet thim year) and that transit
stage the only witnesses heard by | movement of loaded cars—hence
the Rules Commitiee are the mem- |added fo the shorage. 1 pro-
bers af the legislative committee tested to the Commission that there
who explain the bill, Ours is the was no emergency and it should
last screening given a piece of make further investigations on
legislation hefore it is finally de- which to base such an order, Then |
hated and disposed of on the Floor | Oregon shippers obtained a court |
of the House u;:i:;r hntdfmg }:p llh{-. r[{eclt!n-e (Intc:
; aMne " pill | of the order. Lasl week the cour
..-,l',}::rp\&‘;n;ﬂ;:‘ﬁrerﬂlli:e',_" :ﬂ” decided It could nol void the order
popular in Congress. The facts |30 it now can become effective,
clearly show now, however, that|  As soon as Ilearned of the court
since the increace in Post Office |decision I went down to the 1CC
Depariment pay (ast vear and a§ and nsked_ the chairman to delay
the result of generally increased the enforcement date until hear-
costs of operating, the Post Of- | IDEE could he held. He declared |
fice Department may shortly be| that to be impossible, 1 then for-
chowini # deficit of nearly o bil- | mally requested that the effective
lion dollirs a year. The commiltee |date of the order be delaved until |
members told us that their hear- mid-July, By that time if we are
ings revealed the fact that 75 per-| B0InK to have a car sharlage emer-
gency this year it might be start-

|

cent of the first class mail Is bus- 1 I L
iness mail. It was also pointed out "% 1 was advised that the Com.
that the big magazines are enjoy- Mission would give my request

ing what amounie o a subsidy | 'most serious” consideration.

beeause of the huge losses sustain- ==
ed by the Department in handling Qtto Cahill's Appsal

the millions of pounds of these ‘ .

magazines on the present rates. De“'ed BY ngh Courl'
Accordingly. the prineipal increas- . . v ek
es called far in the {;ill ave, of | SALEM 8 = Glg VY. Cahill,

flrst class (sealod letter) mall and :‘Illl:‘u i:‘i;'?]?h::;]i':';::ce;fwmi,l::mi‘:m;-f'“
¥ : ar aking i
in the sécond class rate. from the Tafi-Nelscott-Delake wa-
After hearing the discussion, the ter district, lost his appeal Lo lhe
Rules Commitiee decided to prant state Supreme Court Wednesday.
a rule for the bill bat it remains The eourt ruled 52 that the!

| to be seen what the House will do | eonvietion of Cahill, who was sec-
| with the bill. 1f passed It will | rotary of the district, sHould be

e
(Continued From Page One)

MIXED motives. 1t may
his  suspension  proposal would
strengthen the theory that the state
owns their own waters
shaken by the recent
court islon authorizing the Port-
land General Flectric compdany o
go ahead with the Pelton Dam re-
gardless of state objections

I think, bowever. that his pii-
mary purpose s to blpck the Pel-
ton dam and the Hell's Canyan
dam, both of which are private
power projects, Senator Neuberger
wants 4 monopoly of government
power in the Columbia Basin, and
hoth the Pelton dam and the Hell's
Canyon dum are private power en-
terprises,

Hell's Canyon, in purticular, has
heen made a saored cadge by the
| Proponents ol public power

he that

which was
I8 supreme

It Is certainly a mixed situation,

DDown heré In Soulhern Oregen
and. Far Northern Califarnia we
jelieve ahout as strongly as we
can believe ' anvilhing that the
states own the water. We fear that
if the government estahlishes com-
plote ownership the smo will come
when water will be moved around
from state o state amd from wa-
tershed to walorshed according o
the theory of the GREATHEST
GOOD TO THE GREATEST NUM-
BER. We feel —VERY strongly—
that the water that falls in our
watersheds BELONGS TO US, to
he developed by us for our own
uses. We feel=DEEPLY— that if
anvhody wints to use our water he

should COME HERE and use it
HERE, where it falls in the first
place. We are vielently opposed

y the idea of ANYHODY taking

IN' THE DAY'S NEWS

By FRANK JENKINS

| mesn an inerease in the cost ol | ypheld.

mailing a lefter from three cenls ~ §t js |he hizh ecourt’s socond
to four cents opinion In the case. It ruled 42
en Jan, 25 that the conviction is
valid, but {(hen ordered a re-

A bill of mine has been pasged
by hoth Houses and
President. It returns to the City of | -
Tosebury some 168 acres of land
which Roscburg bought in 1932
and donated to the government as
# part of the site for the Veter-
ans' Hospital there. Last vear the
Velerans Administrailon decided it
did not need this land for the hos-
pital so deelared it surplus. 1 intro-
duced a bill to deed the land back
to Rosehurg wmo that a eily park

our water away from us for use
SOMEWHERE ELSE where popu-
lation and wealth are greater, and
voles are more numerous

We feel that we'll be better able
lo protect our wateér under stute
ownership than under federal own-
i ership, We have been disturbed by
the Implications of the supreme

sent fo the hearing. |

PINEAU COMING

PARIS @ — French Foreign

Minister Pineau will leave Thurs-

day night hy plane for the United

States for talks with US. Soere-
tary of State Dulles

Vodka n’ Tonic

-

So smooth
it leaves you

breathless

mirnof

b& 2f mawe
TR VODKA

a0 Praof Distilied iramgrain, Ste Plerre Smimald
Fia. (Div. of Heublela), Harttord, Comn., U5 A

NOW!
Business Loans
ON MONTHLY PAYMENTS

® MACHINERY

®EQUIPMENT
® LIVESTOCK

Leans to Purchase, Repair or
Refinonce
Crawler Type Tractors
and ALL Types of Equipment
o Specialty

A a8 i R

PACIFIC
IIlllSllIllA"'
GENE McCOY, Manager

PHONE OR 3-6668
664 S. E, Stophams Rmblﬂ-_.

court declsion in the Pelton dam

| CAse,

We're more or |ess neutral in
Ithe resounding, tub = thumping,
hone-cracking public power batile.
We have no objection to Shasta
diam, which is a public power pro-
| Jeet  with important reclamation
| side issues. We have no objection
IIl: federal dams that have besn
built in the Columbis Basin. As a
matter of faect, If the Columbia
Basin wants a public power MON-
{ OPOLY, we're ready to say that if |
that's what they want it will be |
all right with us if they'll Just |
lenyve us alone.

Down here, the only power de-
velopment we have is private pow-
e development. We want it. We
| need . We want more industrial
development, and power is an os-
| sential for industrial development. |
| We don't, want anybody STOP- (
| ping the only Kind of power devel-
| opment we've been able o get

| Sowe're alittle uneasy over Sen-
ator Neuberger's proposal 1o STOP
private power dams that have al-
ready been started. All in all, we
greatly prefer Senator Barretl's

| bill; as it stands, because if pro- |

| poses simply 1o require federal
agencies to observe state water
laws,

To us, thal seems lo cover the
sifuation adequately.

/Oefer

é)czion

WASHINGTON (NEA) —None
of the five principals involved in
Los Angeles  oilman  Howard B,
Kock's effort Lo give campaign
funds to senntors favoring the now-
velomdl Natural Gas Act amend-
ments wiere registered as a cons
sgressional lobbyist

This Is revealed by a check of
lobhyists® registrations for the first
quarter of 11 when the gas hill
wis bhefore the Senate

The names checked in this con-
nection were those bhrought out in
the disclosure by Sen. Francis
Case (K- 5, Dak) that a $2,500 con.

tribution has been offered his cam
paign manager in an apparent al
templ o intluence bs vote. The
.‘l.<|- wete

HOWARD B, KECK, president of
Stperior O Co. who thou

sanids of dollars for political con-

Pa

Linan one of Superior’s
who received

i the muoney
0 'k and arranged for its
Histrdution

lohn' M. Nelf, Lexuglon, Nel
vwyer, who was hired by Patman

for Superior's interosts

"1 mididle west. Assured that
senator Case favared the gas bill,
N tare 2.0 o E. J, Kahler
soux Falls, §, D, without the
0 ts knowledge, Later, Case
[ the money, switched and
oted aganst the il Neff - aleo
sthe (o Irips to see Sen. Styles
B es (R-NHY to dlisenias the bill
N <

Ml NG
R-Nel Assuir
ka favored the il

Nebraska GOP 82

Faul Gerdes, Nell's law partner
@ two attempls 1o contribule Lo
it Hourke Hickenlooper (R<Ia
wil failed Hicken r voled for
1he h
INVESTIGATING ALL THIS, a
eleet  Senate  commitive  under
Sen Walter Georgeé (DG report
wil that Neff “waxs engaged in lob-
and that » and Patman
ted with “"galloping irrespon
y."' heck wan reed wilh
extreme laxity Ross was char
acleriind Qs Frepr hie
yperating in an environmen! ¢reat
ed by Nell

The evidence was lurned over to
the Department of Justice [for
sludy on April 7, but so far there
has been no action

Taking up where the George
Committee left off, nnother special,
gight-man, bi-partisan group under |
Sen. John L. MeClellan (D-Ark)
has been operating as though it
had all the time in the world to get
going—which it has. It does not
have to report until Jam. 31, 1957

George Morris Fay, former US,
attorney for the Distriet of Colum
bhia, was made specinl counsel
of the MeClellan Committee Mareh
29. He has made & number of
reliminary investigations hut says
t has no hearings schedoled now

SO FAR, THE COMMITTEE has
hold one open hearing, On May 1
Morton  Nixon of Corpus Christi,
Tex., chairman of the General Gas
Commitiee, explained how his lob-
by operated within the Lobbying
Act. This was largely a self-white-
wathing performance

On May 28, Fay senl an investi
gator to Los Angeles to question
Mr, Keck in private. Fay declares
he doesn't know what he'll do
with this testimony till he has
stuiied the facts of the situation

Section 310 of the Lobbyving Act
of 1546 providex that anyone at-
tempting to  influence legislation
and not registering with the Con
grese shall be guilty of & misde
meanor, fined £5.000 or given one
vear's Imprisonment or both
Further, anvone convieted shall be
barred from attempling to influ-
ence legislation for threes vears
thereafter. Violation of this second
restriction s punishahle by $10
000 fine. five vears imprisonmont
ar both

saw that cuts 45°
bevel in 2"x 4"
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spare, Now only ...
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Gerretsen Building Supply
538 South East Oak—Roseburg

TACOMA ANNEXED?

TACOMA & There is a hig
billboard in this Washington cily
urging the re-election of Sig Un
uader ax siate treasurer of Ore

Morgan Decorators
1229 South East Stephens

gan

Roseburg

I some palitical confe

il the billboard ¢o A .

| The drm wag (i o Winston Lumber And Supply
shaw & prospectiv hinglo g
client how effe ,:: _H.!_‘.":‘l E;;: Wlmton, Omgen

can be in 8 political eampaign

REMEMBER FATHER ON HIS BIG DAY

FATHER'S DAY IS THIS SUNDAY, JUNE 17

Never before has any portable power saw offered all

the features of the Dormeyer saw. There's greater

performance and new safety and convenience. A big
capacity saw at a low price— designed and built for
years of service in all farm and home maintenance
and repair work and similur use, Heavy frame, extra
reinforced design at all critical points; beautifully
balanced for casier handling with maximum safety.
A joy to own and use —and the greatest saw-value

Heavy-Duty Power Saw, with ball and needle

Buy Dad This Saw From One
Of These Douglas County
Dealers

There Is One Near Yqur Home!

Mt. Scott Retail Yard

221 West Central—Sutherkin

Myrtle Creek Bldg. Supply

Myrtle Creck, Oregon

to see the Dormeyer 720




