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MISLEADING ARGUMENT

Charles V. Stanton

Senitor Wayne Morse hug distributed to the Oregon
Presa a reprint from an editorial appearing in the St, Pet-
eralpory Times of St. Petershurg, Florida. The editorial is
entitled “Florvida, too, hius & sticke in Hell's Canvon contro-
versy.'” It an argument in Tavor of the high federal

is

dam and in opposition to the three low dams which the |

Idaho Power (Company proposes to build, 1t commends
Senator Morse for his stand on public power,

Rome interesting statements are made in the editor-
in which the writer contends that public development
a Teature of the federal proposal, is of vast

iul,
of irrigution,
ir1|||r|r‘lllru:|'

The editorial suye that Hells Canyon
great bpttlegrounds in the defense m" public power sites
aganinst onslpught by private interesis.’

This iz the theme frequently stressed by publie power
atlvocates,

Biut who ix doing the “onslnughting™

Development of public resources customarily had heen
left to private indusiry throughoul our npational history
until the time of the New Deal

The timbepr from our national foresis 2 harvested and
cul by privitely owned mills, Fish from the oceans and
vivers nre harvested and sold commercinlly by fishermen
licensed by the federal governmeant and by the states,  Pub.
lic grazing lands nre leased to firma and individuals rais.
ing sheep op cattle ax o private enterprise,  Until the time
of the New Deal private enlerprize was licensed Lo develop
hydroelectrie power or to distribute power from [lederal
flams,

Cart Before Horse

Now, haweyer, public power partisang, using the th
expreased in the Florida paper's editorial would make it
appenr that they are defending themselyes against atlacks
from private power interests.  Actually, theyv have the cart
hefore the horse. The public power ndvoeates nre sndeav-
oring to deprive private industry of the oppartunities it
enjoved until the publie power issne was injected into the
politienl rv':-'turv, 1t is the publie power faction doing the
“onslnughting”  Private power is doing the defending.

The Florida paper alsn goes on to say that power from
the federal dam at Hells Canvon would be cheaper (han
private power.

Again n question 18 in order. How much cheaper would
it be if the federn]l govertment paid taxes to local governs
ing hodies, corporntion taxes to stnte and federal govern.
ment, income tuxes o earcnings and on ril' illends to stoek-
holders, as vequired of privite uun]r'-mrw T The Hoover
Iumrlllwlun roport sava the Tennesses  Valley  Anthority
would b operating of o lnege defieit if pub on a tax Duasis,

This nrgument of cheap power is a groat fallacy. The
cheap rate 08, In fact, n subsidized rate, paid for by the
geternl publie at the expense of schools, local, state s
fodern] government.

Reversal OFf Policy

The editorial also goes on to state that “reversing
oy of previous administrations, Eisenhower's Federal Pow-
er Commission grantad a permit to ldaho Power to con-
gtruct three low-level dams along the Snake.

Wihat “previous administration " policies
howep reverse

Ha poversed ;M-Iil:i«-l of the Roosevelt und Truman ad-

Pl

idid  Kisen.

ministrationg, and that's the job he was elected to do
The Florida paper, @peaking of Ldaho Power sivs
Ydon't let the name (ool vou, Ifs no lochl enterprise, but

a corporation in Maine,
That is anather theme constantiv repented by the pib
e power people with reference to the Helle Canvan jsaue,

Frank Strecter, editoy of the Gimalte Piss Covwiery ye
contly did some |1-~|un-h into thut matter

As of January he reports, Idaho Power hud 10,738
shareholders The Iurua-.—-r number reciding in anvy one

slate were 4,100 in Waho. There were 1,772 stockholders in
the three Poeific Coast states i Massachu-
telte numbered #89, Forty-cight per cent of the compiany’s

Stockholders

voling power of stockholders iz concenteated in the 11
Western states, compared with 2078 per cent in the six
New Bngland  states.  There are shareholders in every
flate of the Union and 32 owners vosiding omtside the 1nit-
ed States,  Out of every revenue dollar received in 1954, the
company pmd S84 cents in laxes

The people of thiz country are entitled to have pub
He poswer, if the mag v helieves the policy to be sound

deading propagandn.
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Ol' Never Say Die
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WASHINGTON The, Starting with ten  stockh ullll.-\l
Intest gummick in k promotion ' owning a total of only 83 abares

1
Achemes has Just been |mI|JthmI
by Securities and Eschange Com-
mission in the Uraniim Proper- |
ties, Lid, case. Hearing on the
case s in San Francisco.

ed Is 4 jolnl venlure or-
under California law by
Hubeit W, Sharpe and Royhburn
F. Urocker, They propose a publ- |
lie stogk sale of 600060 fn mul-

tiples of 525 for grubstake Joans
Ihe pitch ks that 75 per cent of
overy anvestor's  stock
will b put in U.S. savings bonds,
The other 25 per cent will he used
to financial nerial prospecling
I the promotoers find nolhing,

abt the end of ten years the stpex |

purchasers would ot Jeast get their

ariginal  investment back in the
form of a matured hond

SEC 'l investigating to  sie
whether it shoyld 1ssue a stop ar-
der and bar pubdic sale of this
atoek. The ressons are that the
progpeciys e ot fully  disclose
the hneuvds of  prospocting taiel
that risk 15 not  diminished by
bl

THIS IS ONLY one of the many

gquestionable  practices  that  the
rrmn--h-n of uraniim  stocks
wave been Leying Lo pul aver in

fthe earrent boom

A typical selap for such an en-
terprive s found in one company
that proposed to sell the poblic
three niillion
par value stock for $1.25 a share

Far this 4,750,000 the sharehold
era woull get M per cent of the
stiock. A s wold ,-ell: the
bther
w
il'HlIlr

All SEC can do in casex of 1his
kind iz 1o foree the promoters to
make full disclosure all the
gimmicks of their seheme in the
first few paragraphs of their pros
peetuses

Hul wven when SEC dpes enforee
100 por cenl dccuracy in proipee

tus stalements, of  the  invesiors
don’t read the prospectus, they
may lose their shirt

NOT ALL THE slick prumuotions

wre confined o vranmm si al
ferings,  Ope  such  prospecios
which gave SEC son troyble
from a plastic bur
Ial vault promoter

No complete sample
ever v bt The had
not been tested (o siée wh action
varth actds and alkalis would have
on it after long burial
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l1l- xe facls in ap an ded  pros-
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Holt And Korean
Orphans Slated
To Arrive Oct. 12

PORTLAND Iarry Mol
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Opposition To Hunting
By Permission Expressed
MYRTLE CREEK {Te The
or) — | see by your recent ad-:
\torial that
ImLJm,

vou approve of thel
by

plan.
Are

Permission’
the hoodiums

You
sieaking back way. You alsm

thal we ranchers can preven!
thal by allowing hunlers by per
mnission,

I would like to know how those
I Keep them oul when our
g’ or “No Trespass

Open or add to your savings account at
U. 5. National by October 10...you'll earn

ing don't do it now
| \mn!hu question, who are hood:
ums and who are not? 74 Interes! from Oclober 1

We have sll kinds of trespassers

avery year
Number one are (he hunters, | =&,
Number lwe areé the skiers and "A‘"uml
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(Continued from  Page Lne)
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Regulation Size
Adult Grave Markars

EASTERN GREY OR
COLORED GRANITE

Regularly $60 to $70

Mo 0nty $49.50

Latterad and sot complote ot grave

Always eosy to open —
they can't warp, swell or stick. Never any pull-
ing or tugging,

Built-ln Weatherstripping
Keeps out ecold drafts — saves

fuel.

Mo painting or upkeep expense — )
sovas you money year after year, They will nat
rust or rat and are termite-proof,

Marrow frames admit more light —
let in mora sunshine to brighten your rooms.

4 No woights, pulleys or cords —
to get out of order or reploce.

Easy to Screen or Storm Sosh —
Special, tight fitting screens and storm sosh com-
binations are available.

L in eny cemetery whure setting

charges den’t excesd 310.00.
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Special Deer Season
Proves Hunters' Bonanza

PORTLAND Iliis ‘sl
Maoun ‘ = o ‘ .. "I hove boen granted home ownars of this area by Equitabla Savings & Loan
‘ : \ ‘,- it ' Association, an increase of $142,900 over the sama pariod of last yearl

M3, saw 198
Twere o If you qualify for a conventional or construction Home
VAL he | | ‘.;" I! | I’ Loan, consult me now,

Long-Time Cartoonist,
Publisher Dies At 81

3 NGF1 | b
SO A
' . 11
' ia fa e 1
Lt e

Grow and Prosper

THE EQUITABLE SAVINGS & LOAN ASSOCIATION

Continues to be an important factor in this development. An analysis of

1

octivity during the first B months of the year 1955 shows that up to Aug.
ust 31,

*341,300%

Hoeme Loans totalling

Mortgage Insurance included if opplicont qualities.

Ralph L. Russell

Loan Representative, Equitable Savings & Loan Assn,

HOME LOANS—INSURANCE—BONDS

Rooms 202 and 203
Douglas County State Bank Bldg,
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