Stock Market

Cause Anxiety Even Among
Persons Owning No Shares |

By SAM DAWSON

NEW YORK \&—American stock
markets are watched today by mil-
lions of persons around the world
who don't own a shiare of stock
Why?

Because they el in their bones
that broad trends of stock prices
may fortell what will happen to
their business, their job, their sav-
ings, their prospects

Others zay: "So what? I don't

awn any #tock.' They may dis-|

miss the daily ups and downs of
stock prices as-the mere carrying
on. of speculators — the pros who
constuntly are In and out of the
market looking for a fast buck
The detractors hold (hat the old
tradition of the markel's import-
ance as a4 baromeler or as 4 direet
mfluenee on business s outdated.

But the way the market rates|
the shures of one corporation, or|
of most corporations, still ean bai

of real Importance
ple

Warkers get nervous if the price
of their t'uIT][I.HIF'I slock  eontin-
ez to sink. S50 does the board of
directors,

Price weakness could mean—al-
though nol necéssarily—that stock
traders believe either that man-

o mapy peo-
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agement is lax, or that the com-|
pany’s products are slipping in|
p ¢ favor, or that its competi-|
tive position is being undermined |
by rivals

If the stocks of an entire indus-|
try rise or fall, it may be the|
public's [irst Intimation that thel

economic pattern is changing. This
can affect job and earnings pros-
| pects, or (elegraph a blow to an
enlire community or region,

When the entice market mills |
around the way it did last week,
with a sharp break followed by
rallies nnd  hesitance, it could
mean either one of two things:
1. That the world and domestic
political situation is sueh o touch- |
and-go alfair that the health of|
fope man, the President of the
States, could color overnight the|

cts of gosd times or bad,
or conflict

2 I'hat the public is already
nervous about “how high is up'’,
ani Is fearsome that stock prives
lare due for a revalustion any-
| way

In either case the initial impact
| is psyehological. It tends to make
|«r:ntr individuals think twice about |
their own plans. Paper profits take
an the look of tssue.

New York merchants report that
in the past a bear market has cos
inclded with a slump in slore sales
Elsewhere in the nation this s
mueh less likely, since New York
séems  mote prone fo emotional
ups and downs about husiness

When Ilast week's sharp market
break didn't turn out to he “an-
other 1929 as a few may have
eared, there was great and obvi-
ous  relief
Thig reliel was felt by the many
Americans who don't own  stock
and don't stand to make or lose a
dollar immediately. But many of
them felt that a prolonged mar-
ket break would make their em-
plovers nervous, eul work sched.
ules, perhaps imperil jobs. The
market's raliy the following day
just as surely reassyred
that the economy appeared so
ltn the investing segment of the
publie
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A RECORD PLAYER wos presented to the school for retarded’ children by Xi Tou

exemplar’ chapter, Beta Sigma Phi, at the school at the Westside Christian Church,
Pictured above are students, Marie Thomas, Roy Ellis, Sherl Johnson and Joan Prowell,

Thomas McDanald was unable to be present

Darby, president of Xi Tou;

president of the school and Mrs

and card party later in the

Mts, Bert Gritfin, project chairman,

Robert Kent,

Alica Johnson,

The group plans to have a style show
year to raise funds for the school, (Picture by Photo Lab).

Swedes Now Can Drink All Liquor They Can Afford

STOCKHOLM With a sigh
of relief, Sweden s giving op its
gyvstem of lquor rationing, Next
week Swedes cun buy  all  the
booze they want and can afford

sweden has never tried total pro
hibition. Instead, 38 vyears ago.
Swedes imposed an themselves a
complicated systom  limiting the
quanitity. of liguor they might
drink and when

Fime has proved to the govern
ment’s satisfaction that making i
difficult to obtain hiquor does noi
necessarily curb drinking, The au
therefore decided on a
coitrae of action o fight al
coholism, with emphasis on lurge
scale temperance propa

With the ationing sy
nation if ven mmillion consumed
1L muhion gallons of lguor al a
cost of 200 million dollars in 1954
The eountry had 60,000 advanced
alehololes

Under rationing, two thirds of
an ounce of hard lguor went with
A restaurant moal, which had to

W

be a hot one and eost at least 45

TYPHOON THREATENS

TOKYO Up—Packing 100-mile-an-
hour winds, Typhoon Marge roar-
ed toward soulh ecntral Japan to-
duy amid fears it will rip a path of

destruction through Japan's larg-

est mdustrial areas,

LOOK TO THE FUTURE — BUY GAS AFPLIANCES

Jti Automaitic Gas!

Yet, I'm in love with my new automatic gas range. And
no wonder. Look at the handsome list of sdvantages it gives me

FASTEST COOKING . . . instant heat when wou tum

on the burnee.

MOST FLEXIBLE COOKING ... vnlimited choice of

heats from “keep wirm” to fastest boiling. Exact shades of

heat for best pressu

SMOKELESS BROILING . .. live flame gives that

flame kissed Aavor, reduces meat shrink

re cooking.

1ge, elimi

or splattering grease

COMFORTABLE, CLEAN COOKING .

gis ranges bumn clea
kitchens hot.

AUTOMATIC COOK!NG « o n AUlOmaticably

range ens on, then
st the ¢ontrol.

LOWEST COST .,

n .nd ool a Hap
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off when the meal is done. All you do

» v B3 ranges cone loss (o i

to install, and are most economical to use,
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oAS Automaioallly WAKES LIVING BETTER
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was such
hooght their

Women got half the men's
liguor ration. In package siores,
men eoull buy three quarts a
month. Married women got no ra
tion but amgle women
could buy one quart a month
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ration regavdless of

need or financial ability.

Under the new law

package

sell any amount and res-|
taurant patrons can gel a predin-

special

MNazarene

| pastor,

Standing, left to right, are, Mrs. Henry |at the meeting to which the | *
Mrs

public is invited,

one passenger was uphurt.

tor on fire

much shopping experience. Perhaps that’s why you see so many of them ordering new Royal

76 Casoline. The women...trust them to know that whether you want full-power response on

the open |;'f'_-|u\.;i§f._ or

most ]umr:l]:l |m'min|n. It’s blended to bring you bolh. New Ru_\';l] 76 Gasoline, at the h'i:,;rl

ol the big 76, where—You know yom always get the finest from Umion.
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\THE REY. NOMAN OKE is
Ischeduled to speak Maonday
lat 7:30 pim, at the Roseburg :
|Church of the Nazarene, for :
Sunday School Trally.
He is now book editor for the
Publishing House
in Kansas City, Mo. The Rev. | [
Farrest Hill, former Rmeburgl o
will olso be present|
. ; \‘r.-.
CRASH KILLS 14 FLAG DEDICATION and raising held recently ot the Dil-
LIMA, Peru v — A DCA of the | lard Elementary School was dadicated in memorium of the
| Faticelt. Airline crashed on an An-| late Williom C. Heinbach. The flog was presented by
dean mountain southeast of Lima| his son, Warren and doughter, Ina Lee, The flag was
Sunday, killing 18 persons and in-| raised by Boy Scout Troop 116, A second flag wos donat=
juring 18, An announcement 3aid ed by the Boys of Wopdcraft Sportsman Club and was
; - presented by their sponsorer, A W, McGuire, who pre-
N:"ﬁ'“;";fl";-r o TOUS. l‘l’h}“p'fh':l- sided over both presentotions. Pictured above ?:de;J Me-
bl o Guire, Warren Heinbach, Mrs. Rosa Heinbach a . Al
% alle h '
was allempting to land with a mo Mclennan. (Picture by Charles Kash).
WO M E N —bless them!—are .~m|n'|l: Judges ol value, they've had so
lass-smooth idling in congested city trallic, nothing equals the West's i
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