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Year Of Business

SPOKANE — During the year
ended June 30, 19850,
2,700 farmers and ranchers in the
four northwest states obtained $15,-
000,000 in loans from the Federal
Land bank of Spokane, Henry Mat-
thew, president, reporied,

“"This is the largest single years'
business placed on the bhooks since
1635, Mr, Matthew said A large
percentage of the loan funds were
used by farmers to refinance, in-
cludm? the conversion of short-
term lpans to a long-term basis
Other usex were for construction of
farm, bomes and buildings, im-
provement of farm land in aceord-
ance with soil conservation prac
tices and the purchase of farms
and machinery

Mr. Matthew sald agriculture,
generally, In the four states con-
tinues in a healthy condition, as
evidenced by the payment of some
[ 85,500,000 on loans now In elfect
| Furthermore, the Federal Land
| Bank currently enjoys the best fi-
ln.mtlnl candition o its  history
| with relatively few delinguencies
{and no acquired real estate on
! hand.

Aceording to Mr. Matthew, the
bank's earnings during the past
vear were ahoul three and ane-half
|times the six percent (8104 000)
| dividend paid on s oulstanding
capital stoek. This dividend was
| paid to the 70 cooprative national
| F—
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How do you like that! This Schmoozls letter was filad right
wheres it should be. Who would sver think of looking thera?
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Net Income Reported By
|U.S. Steel Corporation

NEW YORK. — [ — United Juries received when he was beat-

| States Steel corp; the industry's
| biggest producer, reporis net in-
| come of $89 961,406, equal lo §2 44
'n common share, for the second
quarter of 1930,

Direciors declared a A5-cent div- |
ilent on common stock payable |

Sept. # to holders of record Aug.
4 A =similar poyment was amde
in June

The net income figure was the
lighest for any three months since
590,511 588 in the final three months

of 1916 which was an alltime re- |

cord,

Inceme for the latest quarier
compared with $49.217,742, or §1.64
a share, In the preceding three
months, and with $44,123.595,
§$1.45 a shiure, in the second quar-
fer a year ago,

Famous Airman Beaten
To Death By Masked Gang

DURBAN, Unlon of South Afri-!
—Reur Admiral Jobn |
Weston, 80, South Africa's ploneer |
alrman, died Monday night of in: |

ch, — U

farm loan associations in Tdaho,
Montana, Oregon, and Washing-
ton which are the sole stockholders
of the bank, and brings to $1,170,-
000 the total dividends paid since

1945, As of June 30, 1050, Mr. Mat- |

thew sald the loan accotint tolaled
S50,300,000: eapital stock outstand-
ing amounted o £3 442,000 and the
bank had reserves and surplus of
£11,582,000,

or |

Thurs., July 27, 1950 —The News-Review, Roseburg, Ore. 13

They said the gang also beat

en by a masked gang Friday, Police | up Mrs, Weslon, 78,

said,

Weston was the first Briton o

Police said the msspilants, pre-| hold balloonist and heavier
sumably armed, bound Weston with | air certificates llmulul:;nullyt.h.l:'

leather straps, broke his arms, and | World W
beat him repeatedly around the | roval naval air force and

head.

ar 1 he served with the

| with British intelligence.
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From where [ sit... 4y Joe Marsh

| Bitting around lant Friday sve-

ming, the (alk turned 1o the best
| way of gelting 1o sleep when it
weemn you just can't, “The war |
always do” says SBandy Johaspon, “is
to bhreathe deep and make believe |
welgh a ton”

“Just throw away the pillov—it
works every time,"” says Buxz Ellis,
When ecounting nheep came up,
right away was the queation: What
Kind of sheep?

From where 1 ait, you could ar-
gue 'til Doomaday and never got
complete agresment on & lot of
things, Now, take me. I'm all for

Take Your Choice

having a glass of beer or ale on
oceanlon, Yoir “sociable beverage™
may be s “Cokn"—nr buttermilk or
maybe & ciip of hot cofen,

But enjoying our preferences i
& right in this country and each of
s Is entitled to his own. The im-
porfant thing is 1o respect that
right in the trus demoeratic spirit
of understanding! As & matter of
fact, what & tiresome old world this
wauld be if we all did have the same
likea and dislikes!
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