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' CONGRESS ASKS WHY?

. Americans, With Record
- Savings, Refuse To Risk

Business Investments

By SAM

DAWSON

NEW YORK—UP)—There seems to be somethlng about a busl-
ness risk these days that miakes it polson to many Americans,

A Senate-House eonomie sub-

Brokers have heen batting thelr brains out over that one for
sometime, and now even congressmen are getting curious: Why
are Americans, with record savings plling up, putting their money
into almost everything but business investments?

[ ittee has opened hearings
on possible reasons. The Invest-
ment Bankers association, meet:
ing In Holywood, Lla., Is taking
stock of the situation.

The congressional subcommit-
tee Is likely to hear testimony
from financiers pointing up some
o the things they thin !gﬂvern‘
ment 1s doing th{‘h hobble stosk
gales—the rules and red tape
eoncerning selling securities, as
well as the Increasing regulation
of business which gives some in-
vestors the Idea that the govern
ment {sn't anxlous for busineas to
mmp@r for the stockholders'

nefit.

The committee might even hear
from some present stockholders
who grumble about the smal!
dividends some companles have
pald. "Why risk your money,”
they ask, “if you don't reap big
galns when times are good?”
Faxes Alse Deterrent

And the committee might hear
from many who believe that tax
polidles have made the rlsk a
one-way proposition. The Inves-
tor takes all the risk. If the busl-
ness flops, he loses his money,
If it prospers, federal, siate and
local ‘governments dip their {in.
gle:'s peper and doeper Into the
till.

Against this the New York
stock exchange has been waglin
battle, Its president, Eml
Schram, before his illness was
stumping the land trylng to sell
Investors on the ldea of buylng
common stocks, many of which
offer attractive ylelds on the
money it takes to buy them on

Education Structure In Danger, Dr. R. B. Allen Says
« principal address at the opening

SPOKANE, — (A" —Dr. Ray:
mond B, Allen warned an Inter
national group of educators here
that the entire structure of edu.
catlon Is In danger, :

Dr. Allen, president of the Unl-
versity of Washington, gave the

J| his exchange. As the natlon's in-

dustries grow, American business
will have “a larger ﬂe" which
Schram says should “distrib.
uted more widely."

He champions stockholders
who complain about double tax-
ation of dividends—{irst the in.
come tax on corporstion earn.
ings from which dividends spring,
and then the income tax on In-
dividuals receiving the dividends.
Schram has urged Congress to
allow “individuals ,to take 2
eredit ual to 10 per cent of
their dividends on common stocks
when computing their income tax
liability."

States Also Grabbing

The federal government Isn't
alone In this. States are taking
an ever greater toll on business,
In the 1949 flscal vear states gotl
more than $600 million from cor-
poration Income taxes, the na-
tional industrial conference board
Teports.

State legislatures thls year
made 52 upward revisions In
taxes, and in addition six states
found new major taxes to add to
thelr lsts,

The federal reserve board says
about six million Americans own
some corparate stock or stocks.
Sales have plcked up thls year
over last. In the 11 months of
1849 so far, corporations have
sold 198 new lssues ol common
stock for $573,984,000, the Invest-
ment Dealers Digest reports. In
all of 1948 they soid 245 lssucs
for $497,937,000, But back in
1628 common stock sales almost
reached $44 bllllon. And this
vear the public has a larger In<
come avallable for investment.

What has scared the publie
off? First of all, of course, was
1929 Itself, Many kx-.nplc still re-
member the stock market col
lapge, Another thing Is the cur
rent concentratlon on security.
People buy Insurance, annuities,
overnment bonds, and deposit
r(n Ingured banks. They also pre-
fer corporate bhonds with fixed
return to taking the risk of get-
ting dividends on common stock.

Penney's sal

PENNEY'S

Will be open Friday evening December 9th end 16th 1

and evenings of Monday to Friday Decamber 19th to 23rd, until 9 o’clock.

All other days 9:30 to 5:30.

Our Lay-A-Way Plan may be used as usual.

ople are courteous, helpful, wall trained
and will always try te please you.

As In former years we' are happy to wrap your packages for mailing.

SHOP PENNEY'S FOR YALUES, ASSORTMENTS AND QUALITY,

of the northwest regional confer-
ence on higher education.

One of the greatest problems
facing the world's educational
system I8 to maintain a free ex-
change of information and
though#s, Dr. Allen sald. "It may
be more of a probiem In the
future than of the present,” he
sald, "but unless we solve it now
lt' may w,rp_'the whole structure
e Vol r

The speaker declared that it Is
a problem of retalning the ne-
cessary secrets of sclentific re
search,

U. S. Scientists
Discount Reprots
Of Export To Reds

CHICAGO —{#)— University of
Chicago atomic scientists minl
mized the lrnﬂnﬁunne of uranium
exparis by the United States to
Russin in 1843,

They commented on the dis-
closure by the State department
that licenses were Issubd for the
export af urano-uranic oxide uran.
lum nitrate, uranlum metal and
“heavy water” (deuterium),

The men*and their comments
were:

Dr. Harold Urey, a leading nu-
clear physicist who helped make
the first atomie bomb—the uanl |
um Jisted in State department
reports were stable compounds |
ﬁi}nvll{m"ll'ly no I?lfﬂrnn!. Inlerna-l

nally, for explosive pu eg |
during 1943, P iz |

“In addition, the weights al
lowed hi.r the export licenses were |
so0 small as to be Insignificant in
relation to the amount needed to
produce a homb, )

“I think we had to keep a
trickle of all those chemlicals
flowing during that perfod. If we
had shut them off entirely we |
would have told the world they
had some new value which sey-
oral years earller they had not,"

Dr, Thorfin R, Hogness, direc.
tor of the university's Institute of
radio blophysics—all the mate-
rialy listed by the State depart. |
ment were common  chemloals
before the war and "we sent all
kinds of that stuff abroad then,

"They could have been used
for experiments, but In thm.c'
days uranlum was a common |
laboratory chemical, They could
have obtalned the same com-
pounds elsewhere,” |

Dr. Samuel K. Allison, a key
atomic scientist and professor of
physics at the university—"those |
chemicals were falrly standard
Items of trade in 1943. If they
had been extremely purified,
some fdea of our experiment
might have been exposed. The |
amounts, however, wouldn't even |
get an atomlc energy program |
started.” |

| Britain Pmsl«v i

Request For Credits |
1 LONDON —{@— Because of |
her own economlic troubles, Bl |
tain has scaled down Yugoslay- |
la's request for about 18000,000 |
rounds  (§50,400,000) In British
sources sald, 2 |
The Cabinet has decided, the
sources sald, that it cannot offor |
Yugoslavin muech more than 8,
000,000 ($22,400,000) even though
Britaln wants to help Tito In his
economie fight against the Rus-
sianJed Cominform.,
Britain wants especiall

|
Yugo-
slay corn, metals and other raw
| materials in exchange for her |
machinery and manufactured
consumer goods, -

Now On Display

The Wonderful

NEW ? 50

5-Passenger Streamliner Six-Cylinder Sedan Coupe

Factery  prive—dolhy
availably, {f you dative, at add,
Frices may wary jm wrreeee Vs

(License Extra)

d bire. Optimal Fguipment end Arcemarivi

“en afwe b tramiperiation diferentiali

enil, Prices ssbfect po chamge withont wabice,

Dl

e
and now PONTIAC offers GM Hydra-Matie Drive

“at 2 NEW LOW PRICE!

Rose & Waoashington

OOLLAR For OOUAR You Cont Best a

@ PoVTIAcC

world

= You con't beol it becowss , . . The price
on all of the 18 models Is bound

OVNTIAL !
1963

You con't beol il bezouis, , . It tops them
all In everything that makes an
owner heppy’

You can’t beot it because . . . it has the
extra quality that's made Pontiec

tor dependabliityl

to please youl |

If there ever was a car to delight bosb your eye and your pocket—
it's the stunningly beautiful new Pontiac for 19350 illustrated
above, It costs 30 little that it's within easy reach of anyone who
can afford any new car. Yet it's 50 big and luxurionsly appoioted
=it performa so bekutifully —it rides so comfortably —that you
can drive with pride and satisfaction anywbere—in any company..
Why not come in mday and see the wonderful new Pontiac—one
of the world's greatest cars and tbe world’s greatest value!

ROSEBURG MOTOR CoO.

Phone 1551

MEN'S JEWELRY

High styled tie chains, tie bars
and extension tie pins in unusuel
designs . , . Hickek, Durable
and attractive for an unusual gift,

Genvine Ripon Loafer Sox

A favorite with men every-
' where, Keeps feet warm,

serve as slippers and boot
sox, Your en

oice of colors.

.

5" Fine
- Ties

We feature fine
ties by Cohama
in p Iuincl col-

or -
satin and dull 'linlsl-:w a-'l! g"o

oM o —— e

tiny

Wallets by
Hickok

leather Hickok

Genuine
wallets with and without
zipper closing. Choice of
blue, brown, tan,

Arrow Shirts

BSOSO i

E COWBOY BOOTS—real, authen-
tic cowboy boots in sizes from .

western style, all genuine leather. ;

498 . 6.98

1.00

& UP

(Fiua tax)

1.95

PAIR .

or Youngsters, Tool 2

tots to teens. Decorated in

100% Wool Pendleton
Shirts

Get the outdor man a Pendle-
ton shirt from the Outdoor
Store—he knows the quality
and will appreciate your gift.
100% virgin wool in plains

:'Illdsr:’::‘.h'. 895 & Up

Pendleton Robes

Tops in quality! 100% virgin wool

There's no gift like an Arrow
shirt—famed for years for top
quality. All wanted styles in col-

robes in shadow plaid, Give him a real
masculine robe he'll

ors and plain

whites. All sizes..

ARROW HANDKERCHIEFS,

large, clean-white lawn .

ROMEO—ROMEOQ,
WHEREFORE ART
THOW?

At the Outdoor store, of \u/

course. Romeo Slippers—

the all-time favorite with men,
Here they are, in
all sizes. Paralite
sole.

3.98

PAIR

e 19.50

Belt Him!

+ 4+ Or give him suspend-
ers. At the Outdoor store
Hickok belts and sus-
penders are a big seller at
gift time.

BELTS...

1.50 «3.00

SUSPENDERS...

1.50+2.00 .

GIVE A MAN A GIFT
HE'D LIKE TO GIVE
HIMSELF

« « » and this usually
means a Columbiaknit
sweater. See the slipover styles

waid o= 6,95

Zip-front l’ippll’!, similar to
romeo, comfortable and

warm. - Leather 4.98

wle. Brown only
FAIR

3.65 .

35¢ wiw

'




