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American Dollar Now Rates Among
World's Most Popular Commodities

Hy CLARK BEACH

WASHINGTON

Those restangular green picces of paper you

carry in your pocketbook are just about as popular as any come
modity in the world today. When proud old nations knuckled under
and devalued thelr currencles to make them worth less |n terms
of the American dollar, the young American greenback really came

into hix own.

Once upon a time it “wasn't worth & Continental,” That was when |

thé Continental Congress turned
during the Amarican Revolution

tons' money, the Continental dollars were worth only a fraction

of thelr face value.

The dollar got on its feet when
Congress, after the Caonstitution
had been ndopted, sstublished the
prosent monetary system in 1792
Congross began eoining dollars
at the Philadelphia mint i 1793

They were all metal eoins
gold engles (warth $10) and frac
tions of eagles, silver dollars and
fractions af dollars and eopper
eents and half cents

The federal government didn't
turn out any paper money until
the Civil War, when “green:
hacks" were first lssusd, Banks
operating under federal or state
chartern lssued notes as curran-
cy—and much of the paper even:
tizally bocame badly deproctated
in value.

There was a greai bhullabaloo
when the government made

reonbacks legal tender, requir
ng that they bo accepted In pay-
ment of debts, People are inclin:
ed 1o be distrustful of paper mon:
ey, and even today folks don't
like 1o handle it in some towns in
our westein states
Outstrips British Pound

But the dollar managed 1o hold
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out 210000000 on prining presses
. In terms of gold and other na-

Itz own In relation to gold and the
mighty Britlsh pound, Through
moxst of our histiry the pound has
hesn warth about $4.86, After the
first World War It began to slip.
In 1020 the pound was worth tmﬂ.—
366, It was back to its noarmal
$4.86 by 1030, But in 1932 It drupe
gl to Its lowest point up to that
time, to $350 In U, 5§, money.

Then it (uetunted wildly.” In
1994 It reaches the highest value
of which the Federal Reserve sys
tem has a record, £5.03. Tn 18]
it sold for $403 and that was its
afficial rate until the recent de
viluation sent it down 1o §2.80,
The reason for the rise of he
In relation to the pound Is
wrlly America's new position
s n creditor nation. For more
than a century we bought maore
from the vest of the world than
the world bought from us. But
in about 1026 we became the
world's Investment banker, Now
we have so many things that the
world wants to buy that our dol-
lars are In unprecedented de-
||nnu'l throwing other currencies
afl balance.

How Ward Dollar Originated

The word dollar was In general
use before our government adopt-
od it. One or another form of the
word deslgnated many Kinds ol
European currency. It eame from
the Greek word thaler, In Dutch
it wan the Daalder. In German
it was the taler. Spanish “pleces
of elght” were called dollars.

The dollar slgn also was In use
before the Revolution. 1t s be
leved to have designated ‘he
Mexican peso. It was first writ-
show the “P" superimposed on
the *S8" which seems to be how
we got the dollar sign.

Today there are about 53 hilllon
dolars In the world. About 28 bil-
lion of them are In eirculation.
Maost of the rest are held in the
U5, 8§, treasury, There they ave
In the custody of Mrs. Georgia
Neese Clark, treasurer of (the
Unltesd States, whose signature
also nppears on all paper money
now being produced.

Another woman, Mrs, Nelle
Taylor Ross, for 16 years has
been in charge of the manufac
ture of all 1. 8. coins. As diree
ftor of the mint, she has in that
time turned out about $1,028000,
000 warth of metal money,

There's another interesting fact
abaut women and American mon
ey, The Institute of Life Insue
ance has estimated that 70 per
oont of the natlon’s privale
|wealth Is conlrollled by women.

In 108, more than 8BS pounds
aof steel wire were produced In
the Linited States for enxch person

In the country.
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HOTPOIN

You're years ahead with Hotpoint —the newly designed Auto-
matie Electric Ranges that give vou new beauty, greater
cooking capacity plus extra co

iting New
ELECTRIC

nvenience!

Hotpoint's oversize autematic oven provides maximum us-
able space. Faster-starting Calrod® Units cook more effi.

ciently., Tilting backsplasher and fluorescent floodlight make

cooking far casier. Beautiful

If you're locking for your m

fimish is easy to keep clean

.‘I"'_’. ' W ‘f'-"-, ]-\nk at our SiX

brilliant models of Hotpoint Automatic Electric Ranges.

MODEL RC-9 52 7905

Everybody’s Pointing o

ELECTRIC
RANGES
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ST—8e board th rl?!‘ rd‘l’tﬂ‘t‘:‘.j

amen aboar ese two small ships
ilr‘rle'?ngydnﬂ ?Ifnfmcnglnh;‘; after the vessels éaught fire and sank
off the West Coast. The lumber schooner S8alina Cruz (top) ls shown
ablaze off the eonct of Washington a few minutes before she rolled
over and sank. The 17 erewmen aboard the Salina Crua were rescued
by & veasel of the U, B. Fish and Wildlife Service. The tuna boat
Neptune (bottom) burns off Baja California. All aboard were res-

cued by another fishing boat.

TEACH COUNTESY
WASHINGTON — (A —Courte.
sy ia & trump eard in the resta.
rant business, says a spokesman
of the Washington Restaurant
association,
Courtesy and sound finanieal

'prm'n the standards of the bus:-

nesz, Supervisors, waltresses and
everyane in the business will be
admitted to the classes,
“Statistles show," sald the
spokeaman, "that 50 per cent of
the peaple who enter the restau.

training will
educational
Assoclation s launching to im

RANGE |

TROWBRIDGE ELECTRIC

Phone 268

136 N, Jacksen

be siressed In an
wogram. which *he | first vear., By
| the figure is 30 por cont.”

rant business drop out after the
the second year

'Haiti Spends Millions On Record
Exposition To Build New Markets

21 — F) — President Estime is

show it ever saw—a $5,000,000 in.
ternational exposition.

The exposition opens Dec, B In
brand new buildings on 60 acres
formerly a .tlum area. Estime
turned the district, onee an eye
sore just east of the city, into a
garden spot of dazzling beauty,
It has magnificent bulldings, gar-
dens and avenues overlooking the
bay of Gonave.

As minister of education a few
years ago, Estime made himself
famous by putting Haiti's disor
gankzed school system In order
and requiring teachers to get to
work on time. He Introduced di
rectod play nnd sports activities
| As president, Estime says he Is
trying to put backward little Hal
th on l1s way o progess. The ex-
position is part of that program

All consiruction work for the

planning to give Haltl the biggest |

PORT AU PRINCE, Haltl, Oct, | exposition has not been finkhed, | The largest number of pollo cases |

but Haltains say everything will
be ready In time, The show oeles
brates the 200th birthday of Port
Au_Prince, the capital elty.
Haitl hopes the exposition will
bring thousands of visitors, make
the country better Known

! throughout the world, and cremte

new markets for Haiti’s  hand.
crafy, Industrial and agriculiural
products.

After the exposition ends — it
may run s long as six months-
the bulldings will be converted
to house government offices

Exposition officlals say hatel
facilities are adequate. Special
tours will be organized to tuke
visitors to such sights as the cita
del, a mountain top flortress built
by Henrl Christophe, once king of
the Negro natlon. The cltadel s
consitdeéred one of the warld's
wonders

The United States, Cuba, Vene
susla, Italy, France, Mexleo, Chi

PIPE PIPE PIPE

All sizes, with prices o new low,
Bath Tubs, Lavatories, Closet Combinations,
""With or Without Trim"
Yolves, Galvanized Fittings
Soil Pipe and Fittings
Electric Hot Water Heaters
Everything for the Farm and Home
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le, Ecuador,

WILL IN PROBATER

Oregon Polio Cases
Most For Six Years

PORTLAND, Oct. 21 —iP)—

Upen order of County Judge D,
N. Busenbark, the will of Elmno
Kibby has been admitted to pro-

sinoe 1943 were listed by the State | Pate. His widow, Naomi B. Kib-

Board of Health Wednesday, [y

is named executor, and Carl

Thirty-three new cases report- Felker, Genevieve Simmons and

ed last week ralsed the vear's 1o | Gordon Stewnrt
tal 1o 23, just five less than the
aumber at this time In 1943

Six of the new cases are In
Baker county, four In Portland
and four in Lane county.

prajsers. Kibby died Aug,
1949,

Guatemala, Uru
guay Argentine, Holland, Bel
gium and Puerto Rico are among
the score or more of natlons and
territories which have announc
ed exhibits and participation in
the show

are naned
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PAGE LUMBER & FUEL
164 E 2nd Ave. 8. Phone 242
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EXTERIOR GLAZED

DOORS
$8.95

Each
Hurry This Special Won’t Last Long!

West Coast Building Supply Co.

ROSEBURG, OREGOMN ;
s i GO Mill and Mosher Phone 362
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World's Champlon Valve«in-
Head Engine
the extra efficient power plant with
the valve-in-head design that’s setting
the trend for the automotive industry.

.. . the one and only low-priced car

with

Longer, Heavier,

with Wider Tread |

the hig car in the low-price ficld, with
all the advantages of more riding-

comfort, road-steadiness and safety.

all these EXTRA VALUES

Certi-Safe
Hydravulic Brakes

more outstanding than ever belore
with new Dubl-Life Rivetless brake
linings that last up to mwice as long.

Curved Windshield with
Panoramic Visibility

supplying all that extra vision which
means extra sajety in driving with

a fuller, freer view all about you.

Center-Point | |
Steering

with control centered berween the
front wheels for maximum driving-

eqase with minimum driver [atigue.

Qak & Stephens

HANSEN

Fisher Unisteel |

Body Construction l

with steel welded to steel above, be-
| low and all around you for the highest
degree of solidity, quietness and safety.
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Extra Economical
to Own and Opeorate |

and traditionally worth more when -
you trade; for Chevrolet is America's

most wanted motor car=new or used!
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all this month—so "ALL ABOARD FOR VALUES UNLIMITED!"
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5-Inch Wide-Base Rims, plus
Low-Pressure Tires

the widest rims in the low-price field
=plus extry low-pressure  tires—for
greater stability and riding-comfort.

These EXTRA Values are
exclusively yours at

lowest cost in Chevrolet!
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MOTOR CO.

Phone 444




