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WEEPING AND WAILING

We get sick and tired of the constant crying by railroad
companies about competition, regulation, taxes and decreas-
ing petronage.

Day after day our editorial mail earries “releases” from
propagandizing railroad officials wailing about “subsidies”
to rival systems of transportation, political and economin
pressure, high wages, cost of material and public unconcern.

It is obvious that railroads are being squeezed. But how
much of the position in which railroads find themselves iz
due to a “defeatest” attitude on the part of management
and a refusal to gear business to changing conditions?

Consider the following statement contaived in a recent
“release” by one of the leading rallroads:

The American rallroad Industry, as It stands today,
presents a critical and paradoxical situation.

It Is coritical because the political and economis condl:
tiona of the nation are forcing the industry steadily down
the road of atate ownership., Unlesa the trend is arrested,
the day will Inavitably coma when the railroads can no
longer survive ns a free enterprise system.

It is paradoxical because the peacetime operating In
come of the rallroads was nevar higher, its capital expandi-
tures never larger, Its equipment and facillties never more
maodern and ita operating efficiency never batter, yet des-

pite all these accomplishments the industry finda iteelf in
difficulty.
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