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U.S.PaysMore
Than 35 Billion l

|

|

Annually on Debt

By CHARLE,
AP Newslos

WASHINGTON-~The  povern
ment owes ®o  much
phout three fifths af all that is
owed I this countey--that [t is
his to pay $5,200,000,000 o veor
In Interest,

It would poy more than thad
il the 12 Federnl Reserve bunks
weren'! holding Its Intorest costs
down artificindly by hadping the

s

IMoOney

prices of Itv bonds  wetificially |f
igh, it
These bonds  are the ones |

Bought and sold on markets in
New York and elsowhere Just ne |
coropolatlon stocks are

They are not savings bonds,
which are In a different cliss
The owners ol these cannoct sell
them to ather persons, nnd the
prices at W’Il-"{‘l they cun  he
cashed In to the povernment are
fixed nnd unvarving.

The reserve banks keep the |
mirket bond piloes at par or |
better by buying the bonds them. |
gelvey If no one else will bay |
them at the “Support” price ley-
elg fxed by the banks,

Ta show what thut hok to do
with Interest cates, lot's toke
the case of a $100 face value
Bond which wells for 100 And on
which the governmoent pays $2.50

ear, I Inwrest, -

e yield on that bond s 23
por oont. If the price of the bond
went down (o 390 an e market,
the S50 n yoar Interost would
hoost the. yvield above 21 per cont,
for 8250 1= o bigger percentuge
of 890 than It Is of 3100,

The government wouldn't feel
any Immedinte difference on tha
bond when Its  price  diopped
from SH100 to 89, It would have
10 kiep on paying 2250 (nterest
0 yvedar and pay $100 for the bond
when It foll due, becnawe that
wiy s promise when the bond
wits lnsued,

Hut when the bond fell e,
things would be different. The
fm’q'rrlmmlt ean't poy wll $117,
0000000 warth of e markets
able bonds off with cash on hand
becatse It doesn't have that much
surplus  cash.

It ean, however, borrow l'hl"
$100 needed to poy off your bana
IT I=sulng another bond. But If |
old bonds uiying §200 Interost |
wure selllng at $90, the govern. |
ment would have (o pay higher |
interest on Its new bonds— abkout
SLO6— 10 sell them for $100 vach

An long ns the federal resesve
toanks buy the bonds Tor $100 or
slightly more, thut doesn’t hap
wn. The Interest rmte stays at
28 per cont and the government's | |
Interest couts stay down

This I [mportant for a 1ot of

America's first jet-propelled tralnlng plane, the Lockheed TF-00 Shooting Star, n twoes
purt of the P-80, was unvilled to the press gt Burbo nk, Calf,
both the cockpils, Locklieed's Chiet Engtnecr Holl Hibhored (left) shows the twin-seabing arsogement

to Brig. Gen, Thomas C, Darcy tright). |

Doin” What Comes Unnatcherly e

Trainer New Step in Jet Aviation

ROSEBURS REWS-REVIEW, ROSEBURG, OREGON, TUESDAY, APRIL &, 1948

'Millionaire Draft
Dodger is Denied |
Conviction Review

WASHINGTON, April 6.4
erge M. Rublnsteln
tirnational finanelor, yoes

4Ty
TR

tebeday denled a
Court review of his
un o charge of wviolating the se
e etive ¢+ et
Rubinsteln o
[TTTTUR ) (YO P |
draft bowrd. Th Included as
sertions thar he wils essential to
wirstime gperations of
the companies he controlled. |
He was sontenced  in federnl |
oourt In New York to 2} |
viearsd In  prison finisd
S50, His nppeal papers stated

e | I has been In cuktody <ing
wils sentenoed | Apeil 23, 1947,
Rubinstein came to the United
States In 1538, In Wall Strect
aperntions he yeépor ran a
srall stake into & fortun timat-
oo at S5OM00%),
Aide Also Loses
| The court at the same time
vestordsy  refused to review the
conviction of Allen Guordon Fos-
ter, ncoedefendant of Rubenstein
4 He was acewsed of aiding Rl
> instoin dn evading military ry-
(NEA Telephoto) e, Foster was given o suspend
rted coutiler- e sentence of two years, placed
ubble™ euvers un probation for five yvears, and
wiig fined $10,000, |
mong other actlons yvesteds
the ¢ourt: : |
the trinl u!|
Alabama Negro

T w—

e R e e

An e

trically optrated *

&

day,
Agrecd to review
muel Tavlor,

: : |
|;-.;1ril:ll v=sion, Hmold O, Palme |

Kiamath Fails, was clected | = !
president of the Oregon Dusl |3 need to death for e of o
ness Education  Assoeiution, Phyearold white pirl
Other officers of the educ Agreed 1o roview the murder
tlon jroup; Martha Shull, Poit- | frial of Gaither (Red) Lovelady,
Ui, viee . president;  teustees, | Tess Negro, who was sentenced

n: Earl Condit, | 1O :ll'.l”l in the fatal shooting
Portlind: Austin Scrafford, Hills [ of John Brewer, @ city marshall
boro; Frank Thomas, Grants [9f Lexington, "Texas "
Puss+ Helen Whitcomb, The. Dal: Upheld & contempt conviction
g FI ; agadngit | Farrbon “arker,  Chl
Bushon cago churchman, Parker was sen-
by: B F Sk, & tenced to 90 davs in Jall for il
Horrlil Bramba Ing a '_‘t.l'tll rilous affidavit angd
The olher iibits™ In the office of the

NMell Brown, §

g group offl
e, Baker,

clork of the Cook County elreuit

B vers H
4 | vl ldridge  TLuffl. | €Ourt.
1an esponding sed

IWA Meeting Straddling
Canada-U. S. Line Planned
—at Aged Woman Recuvering I.\. ‘;;:"l:‘l\.::j::'}.-llzlﬁ{ll}i:illi‘j‘lihl:(l‘:jljlln'l

From SQveﬂ_Srory Fall | national Woodworkers of Amerl

- % ea's annual conventlon this vem

Margaret Ghormiley, Can
by, secrolnry-rronsure:

i

i 5 '1".H AND,  Aprid s thut both Canadian and Unit-
Mirs, N paret  Alberts S ed States delegates may  attend,

I _ e :.I tom o l-v‘.r | desplte Communist border-cross
from a hotel window here more | jng b ns  hog ¥ Ve \

Squee the rat and Torry the ent ure jJust lee that, The two un- than a yenr ) :-,::: ,I:,-:::,” I];g :"“.!;;u;..-ri:-.: u.‘-r:|:l|;rl|‘i

natural friends eat and play together, and Terry even lets Squee St Vineent's hoepltal reported The & stion 1% that a glant

SHimhonhie back. The orimaie arg opied by Seattle, Wash., coupte | thit wamman soon can tent be erected on the border
Her drop v nut the peace mrvch, neir Blalne.

ar 13 cente of each

dollar the | Officers Elected By Thi

governmont spends, and that pay

Ing more wolld inerease the tx | Oregon Educators Assn.

Wash, Canadian members woull
It on the Canadinn side of the
tent, with Ameriean members od

Vilg awning o

Park Hotel
fercd multiple fractures of the

roasons, One ds  that  keoping | burden. chest, legs and poelvis, cupying seats on thelr gide of the
Interest rates down on  gowv I | PORTLAND,—UM—The Ofe- ‘|I||| v the cl .'I,’|;|||.;l I h--l\ll m Ih_lII!I_P'llIillﬁ it ) : T !
ment bonds tonds 1 Koon | s A, ; Akl ¥ Tikki e wWiormian sl niter 1 LR T i distrie |'llll|'||‘l' W semn

ll:“. UI“;.;‘.II:..I:;l":_‘ [ Hon Educatlan Assoclition closed Hident she hod bocome dizey while | the proposal to 1. W. A, presl-

et rtes  Jos
Issulng bonuds, and tor othe) bor ||
rOwWers, 1
sume people think It Is o min
tke  for the Fodernl Reseeye |1
bunks to hold down povernment | !

Qf the 1,310 varletles of ¢
n the United States only about
00 have enough commerclil val
W to be of broad econamle sig |
wllcanee,

Eirol

s nmounl conventlon here
i record attendance of 3000 ot | he
the thive day s

elected president and In o coms

MY | lonk goaul the window and lost | dont J. E. Fadling of Porttand
wilnnes |

Manhattan is 12 and onchalf
milex at itg 1o st ond two and

nehalf at its widest,

L Lake Grove, wa Juded

The cupltal of !h--

ralm o of Yemen s San'a

Interest rates and thoreby other '
Intetest rot
They say making it chenp fo
harrow promates bhorrowly L]
therefore ndda to inflation, reflee |
ted I high prices; which the
poverament says It is combating
in other way

They take

pogition that one
of the best tehisd and truoe ways
of stopping Inflation Is to cut
down borrowing by letting it be
coma more costly.

The Fedeval Hosorve Systiom
and the adminkstration, however,
g0y that Interet on the y

Gift Gossip

By MARGIE [

Hello there, an you sewntifle
people:  Don't  you  sgometimoes
wonder about Lueite® What 1t s,
and where It comes from? Would

you' believe me I 1 told vou it
Is made of coal, plr and wiater
lls true, no Jess, First they are
combined In o  poseo form
Then, under Aeirl TR, |
the W becomes o thin liquid, |

Finally the Hguid is polymerized
(don’t agk me!) and comes out
a8 Luclte, or Criystallte, or Plex)
wlass, depending upon what eom
pany s making 16 and what 1t s
wsed far. So that, kiddies, Is my
Httle lecture for today., and If
you'll put on your old jgray bon
net and  Jop  down  to DORO-
THY'S, at 115 5. Stephens 8t
you ¢an see oodles and slathiors
of the finlshed product In all s
benutiful splendor,

Luelte regombles petrified Jello
In six deticions ool nnd you
gimply ean't bmagine the count

Jens nrticles that are made from
this mogle materinl. Hat stands,
fr'instance, that  splral prace

fully to form a jaunty poreh for
vour chapesu when nit en duty
Coat hangors In shzes to match
vour shoulders. Powder hoxes
with puff Included: vou can see
it right through the transparont
econtainer, Cligiatte boxes and/or
fownl boxes, cute stuff for pavior
ar bidroom. Contents can  be |
noted at o glance without Hfting
the lid. AN In Luelte amd all a1
DOROTHY'S, where you  néver
know what's coming up noxt.

Evervone has o woll-bred con
niption over the cléverly design |
od grand planos of orystalclear
l.urf!n. Somoe are player planos
that glve witlh a tinkling tune
when the lid Is lifted. Tn these
vou can actually see the whoels |
go round as the little perfos ated |
eviinder turns with a right good
will, Just erark "or up and let "er
ramble. Did you ever think of
gift wrapblng o plano? DORO
THY'S will do it for vou, on the
douhle: and fen't somebody go
Ing o be surprised! Duelte con |
piels ore o plensant thought, too
Go prospecting  for  Luclte at
DOROTHY'S on Stephens.  And
fdon't forget the store over Suth-

You can’l realize how much easior
it 1s to sil down and do a weelk's
batch of ironing on one of the new
Speed Queen Ironers until you
actually try It Then you'll put
your lroning board In the same
clasasification as the wwmhboard!
Stop in and take a look al the
new Speed Quoon models,

MODER

222 W, Oak St.

m WASHERS AND
T s v v v IRONERS ]

& "My post-war Washer is going to be another
Speed Queen because | know how much faster
and cleaner a Speed Queen washes . . .. and
how fittla it costs for upkeep. I've learmed the
value of Speed Queen’s Double Wall, Bowl-
Shaped Tub and am willing to wait, if neces-
sary, until | can get a new Speed Queen with
this fast-washing feature.”
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IRONERS

FURNITURE
COMPAMNY

Phone 348 |

A. J. Rossi, Ex-Mayor |
| Of San Francisco, Dies

| of San

P started work os on errind bav |
with a 1

;
e oo Wood Molasses |
«iiw Tried as Feed For

SAN FRANCISCO, April 68—
F-—Angelo J. Fossl, 70, mi
Francisco from 1913 to
1944, diedd yesterday. |
When he was 9 vears old, he |

He ' bécame
Norist

here
of the big

rorist
SONIOr partng
shop, Angela J. Rossl Co., Ine

Cows and Swine

The old gag about teaching
cows to eat sawdust may no long-
er be much of o gogr i feeding
trials with wood sugar molisses
now under way at the Oregon
State college experiment station
pirove successful, This molasses,
mnde  from Dougles (ir
wiiste, 18 being fid to dalry o
tle and swine In 4 lonerange
study of the feed volue, uses and
cost of this waste wood product.

While the particular molasses
in these tests s mide from Ore
gon wood sent to the federal for-
(] 1ot laboratory at Madi.
son, W the product could be
miwke in the aléobol plant  at
Springficld, Ore, or slmilar
plants that might be establighed
in the future. By a chemical pro
evss wood cellulose is converted
Into sugar, In which form it mny
be used for feed or continued
g to become aleohol

L/

HKITCHENS

66-INCH

The swine feeding study, first
of ity Kind In the nation, will
compare the feed value of the INK
wood molagses with cane and

beel sugnr molasses and will test
the vilue of brewer's yeast as a
supplement in o wood molisses
ration,

Eight lots of fall-farrowed plgy
from the college herd are being
wanl, One lot recelves the basal
ration of bavley, tunkage, atfolfa
bone meal and jodized salt. The
ather seven recelve the basal ra.
tion with various eane, bed
woold molisses comnhinations
stituted for barley and tankage
Mps ore welghed overy two
weeks and checked for divt detl
vlency symtaoms.
atlve value of wood
=t and beet molisses
in improving the palatubility of
low guality hay Is being studied
in the dairy cattle feed tests.

Three lotz of purebred Holstein
and Jersey helfers are unter test
Chpe lot Is fed chopped low quality
oitg and veteh hoay and thee
pounts of ground barley. doally;
the second reccives wood sagar
molassexs In place of the ba
while the third gets beet mo |
sod, These feed tests will conring
until May 1. with additional tri |
planned luter by the l‘”ul-"i-ll}!'.::|
agencies.
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e 3 Storage Compartments @ Built-In Rinse Spray
© 2 Regular Drawers @ Double-Acting Spring Hinges
® 2 Conceoaled Drawers ® Rustproofed Throughout

ON DISPLAY AT OUR STORE

MODERN

222 W. Oak St. Phone 348

Meals for Months at your
£ Fingertips! ;-

ﬂ£ p

SEE wulf A KELVINATOR HOME

FREEZER CAN DO FOR YOU! e R
There's new joy in living for you and your family with =
a helvinator Home Freezer.

Its full 210.pound capacity means delicions surprises
for every day of the year. Come in! . .. and lot us show
vou what a pleasore it is just to reach into n Kelvinator
Freerer and have the menu of your choice al a moment’s
notice,

Imagine having fresh-as-
picked berries, fruits, corn-
on-the-cob whenever you
want them—all year long.

Find out for yourself how
food-shepping time is re-
duced —with real savings.

Ne more menu dullness Discover how easy it is to
when you have oul-als prepare foods for home

: freezing — and how deli-
season treatsall yeor round. ™~ cious they troly arel

Today's the day to come in and learn about
all the things a Home Freszer can do to make
living brighter, healthier and happier for you

and your family.

FURNITURE
COMPANY

Phone 348

Folvereaton -

MODERN

222 W, Oak 5¢.

erlin way. Adlos, amigos. Margle.
(Pd. .26\' )




