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M Ochrlcker Auction.
: Fran rfamlncwB, J.

STUDY BUDGET ITEMS
Farmers Profit
Not Increased

By Price Boosts

trsktnsttl D.llr isaesy br Uf

securing surplus equipment from
War Assets Administration. The
certificates are valid for 10 days
from date of issuance.

Much surplus equipment has
been secured by certificate hold-
ers during recent months includ-
ing tractors, trucks, cranes, power
shovels, road graders, air com-
pressors and rock crushers for use
in logging, lumbering, home con-
struction, street and sewer work
and other operations benefitting
the housing program.

ROSE HOTEL

BARBER SHOP

NOW HAS

Two Barbers

Faster Service

Walter Diller, Prop.

No Mor AppikofioM.
Housing txpHfitor Soys

No furth applications for
housing expediter certicateg or
requests for renewals will be ac
cepted at the regional office of
the housing expediter. New World
Life Building. Seattle. Charles C.
Bayles, locality housing expediter,
announced.

Applications for certificates or
renewals submitted prior to May
1 will be processed as usual, he
said.

The certiifcates were Issued to
persons and companies oontribut
ing to the veterans housing pro
gram to give them priority in

LEGAL NOTICE

By CHARLES V. STANTON

We are hearing a great deal of discussion among Roseburg
residents these days ronceming the proposed city budget
which, as It exceeds the 6 per cent limitation by a consider

British farmers Increased ara -

ble acreage in England more
than a miiion acres druing World
War L

able amount, will require apecial election. The election
date has been set by the city council for Tuesday, May 27.

It is not our purpose here of at this time to say that the
budget should 01 iihou'd not be passed as proposed by the

WEST COAST PRODUCTS
budget committee. Rather, it is our purpose to explain, as
best we can, the structure of the budget so that it may be
better understood by those who will be called upon to vote
either for or against the tentative schedule of city expendi-
tures at the forthcoming election.

(Ore. Ltd.)

Rheem Hot Water Heaters
Pacific Pumps Plumbing Supplies

Marquette Home Freezers
Sash Doors Plywood

WE SELL

Mill and Mother Streets

To explain the budget we must use a good many figures
which always rmike for dry reading. If you are a mathe-
matician, don't try tu make our figures balance. We use
round figures and general amounts, rather than being abso-

lutely specific. If intimate details are desired, they may be
obtained by consulting the legal budget publication which
appeared in the News-Revie- April 29. Our presentation is
designed to picture the budget in general structure rather
than in minute detail.

The budget proposed for
$191,435 as compared with $137,360 for the year 1946. This
is an increase of $54,075. Estimated receipts, aside from

JUST ARRIVED
CARLOAD SOIL PIPE HTTINCS

CARLOAD TOILETS AND LAVATORIES

COMING SOON
CARLOAD 2" GALVANIZED PIPE

LONNIE DENN

taxation, amount to $44,623.58
for the fiscal year of 1946-4- The differences ip estimated
receipts result from tie fact that last year the city had
$17,744.16 cash balance from accrued payments of delin-

quent taxes and tossed the full amount into a budget offset
to avoid a special election. Thus all cash on hand was used
up except $2500 carried over this year into the category of

Wholesale Plumbing Supplies
N. Umpqua RoadP. 0. Box 729

estimated receipts.

WESTERN - CThe proposed 1947-1- 8 budget calls for $161,492 to be
raised by taxation as compared to $58,665 last year, or an
actual increase of $100,326. If we still had $47,000 surplus,
as was the case last year, our problem wouldn't be so

UNION
diffioult.

Of the total $54,000 budget increase, salary raises and
additional employes account for $44,380, which includes
$6,000 for a city manager.

We find some confusion about the city manager budget.
Because the sum of $12,000 is provided for the department,
some people have the idea the entire $12,000 is for salary.

SATURDAY, MAY S. 1947
MR. AND MRS. CUSTOMER
DOUGLAS COUNTY. ORECON

BEAUTIFUL NEW TIES ARRIVE STOP AND AT LAST A COM-
PLETE STOCK OF COOD WHITE TEE SHIRTS JUST RIGHT
FOR THE HOT SUMMER DAYS STOP MORE SUITS CAME IN
THIS WEEK.

JOE RICHARDS MEN'S STORE
120 North Jackson Street
Roseburg, Oregon

Actually the manager draws $6,000, while the additional
$6,000 includes $2,400" for secretary, $600 office supplies
and expense, $600 for travel, and $2,400 for engineering.
Possibly the department allowance could be shaved a trifle,
but this is our first year under a city manager and we must

Entered a Meand clam matter May
T." 1W0. at tba paetofnc at Roabur.
Owion, under act of March a. Itn-
fHAIl.EI V. STANTON tblTO

DKIN L. KNAIT MANAUS

Vembr of tha Associated Press, Orsv
ajon Newspaper Publishers Association,
Iba AudltKureau of Circulations.

Represented
INC.. office! In New York, Chlo.eo, fun
rrancUco, Los Angeles, Seattle, rort- -

lang. Bt. Liouu.
labeerleUea. to

Douglas win of
By Mall-- Par County County

Year A3 30 ri OO

aix atontns 3 33 3 73
Three Months 1.71 a.uo
Par year, by dry carrier. 17.90
Per mouth, by city carrier. ,1i

- The Weather
.' U. 8. Weathar bureau Office

Roaeburg, Oregon
Forecatt for Roseburg and vi-

cinity: Partly cloudy tonight and
Sunday.
Highest temp, for any May ... 102
Lowest temp, for any May .... 30
Highest temp, yesterday 74
lowest temp, last night 6
Precipitation yesterday s

Precipitation from May 1 ..... o
Oeflott from May 1 15
Defloit from Sept. 1 4.51

j In fhe Day's News

'Continued from page II

Jonvlctlon of the men who, when
CONFLICT finally breaks out,
Will drive the tanks and fire the

annon."
T a a a

far away Russia and here
INIn our own Western Hemls-pher- e

men speak of DEMOC-JIAC-

and In the same breath
1ey speak of POWERFUL ARM-

ED FORCE with which to main-jal-

and protect It.
It shouldn't be that way.

democracy should be a thing so

jure and lovely and
that It could GROW OF

TSELF, unmenaopd, as a beau--tlfu- l

and fragile flower grows tn
iich soil In a sheltered spot.
I But It doesn't work that way.

Democracy has to be PRO
iTECTED.

a a a

may be different Jn some dis-

tantIT and better era of the
world.
; The lime may corn; when the

lion and the wimo win lie down
together at night and when the
light of morning breaks w ill both

Jbe there together In peace.
And still SEPARATE.

At present, unfortunately, the
lamb would be Inside the lion
Vlicn morning broke again..
'IT present, unfortunately, If the
A smiling young lady of Niger

ihould go out for a ride with a
llger when they came back the
smile would be on the face of the

3 Igor.- a a a

Is what Soviet Russia
THAT when she speaks of a
"lasting (Russian) DEMO-
CRATIC peace that Is meeting
with the support and approval of

' the progressive lorces of the en-

tire world" and In the same
breath calls on the Soviet army,
navy and air force To "maintain
their FIGHTING preparedness."

It is what President n of
our neighbor, Mexico, means
when he says that democracy, If

.not backed by force, whets the
appetite of "dictators."

a a a

will note that both speakYOU DEMOCRACY.
What you may not have noted

Is that when Moscow speaks of
democracy and Washington
speaks of democracy they are
talking of UTTERLY DIFFER-
ENT THINGS.

Washington means a way of
life In which the state exists
solely to serve the Individual and
his welfare. Moscow means a

;way of life in which the Individ
. ual exists solely to serve the state
; and to contribute to Its power
and Us glory.

X
Is something els youH' niay not know but OUGHT

TO KNOW:
When Russinn communists

; speak of democracy as a way of
; life In which the many cthxt is to

any, the masses of the people)
'exist to serve the FEW (mean-- :

Ing tha communist paily which
' runs the slate) thry are PER-

FECTLY SINCERE.
They aren't kidding. They Griaren t Indulging In double talk.

Thry Brcn'l hint clvlnr us IhpiHi

gain an experience record upon which to base budget esti-
mates. If we are to ini tall s'ich a department, we want it to
be right and efficient and it is
monev.llian is needed thun not

A. rol(er
Btsa and Olnoe. Sterling Drag Co.

7:30 State and Local News, Dr. Bruce
Tuck.

7:39 Judd Furniture
7 40 Bhapeody In Wait.
8 00 C hapel of the Boats, BosefewrgFuneral noma.

30 Watty's Waka Up tlma. Welly's
Grocery.

45 Morning Melodies.
900 Art Baker and Mis Notebook,

Montgomery ward.
915 Victor H. Ltndlahr, Healthalda.
0: JO Man About Town, Joesa and

Lowell's.
Shop
Marshall-Well-

9:99 Musical Interlude.
10 00 Alka Seltzer News, Miles Labs.
10.19 Modern Melodist, Modern

Furniture.
10 30 Music.
10.45 Easy Lhrtenln.
1100 Swap Shop. Kampfer's.
11:19 Showboat. Theaters.
11:30 Queen for Day, Miles Labs, and

rnmt Morris & Co., Ltd., Inc.
12 00 MusloeJ Interlude.
125 Sports Review, Courier Pearson.

nnymm at Jfanaom.
12:40 state and Local News. Hansen

Motors.
19:45 National News, Douglas CountyState Bank
11.55 Terminal Market Reports, SlgFett

Man on tha Street. HenningerfMarts.
1:19 The Johnson Family.
1:30 It's Requested, Roaeburg

Pharmacy.
Heart 'a Desire, Philip Morris.

230 Homier Hotshots, MontgomeryWard.
t 43 Western Serenade.
3:00 Evening Vespers, Methodist
S lSvheei Of Fortune.
4:00 Fulton Lewis. Jr.
415 Rex Miller, Nabisco.
4 30 Musical Interlude.
4 49 Music.
5:00 China Relief.
9:19 Superman. Kellogg's.530 Captain Midnight, Wander Co.
5 45 Tom Mi. Ralston Purina.
6 00 Gabriel Keatter. Carter Products.
6:15 Big League Baseball Scores,Barcus Sales & Service,

Musical Interlude.
625 State and Local News, BoseburgMotor Co.
6:30 Hit Parade of Novelty Tunes,

Douglas Paint Hardware.
6:49 Musical Interlude.
7:00 Veterans' Information Guide.
7:19 Songs for Everyone, Boseburg

Refrigeration.
7 30 The Cisco Kid. Modern Furniture.
8:00 Richard Davis, Pvt. Detective,Union Oil.
9:30 Snapshots. Douglas County

Flour Mills.
9:45 Songs of tha West, Lockwood

Motors.
00 ATka Seltzer News. Miles Labs.

9.15 Mel Venter's Pictorial, S&W Fine
Foods,

9 30 HI Neighbor, Centra's Furniture.
9 45 Henry J. Taylor, General Motors.

10:00 Fulton Lewis, Jr., Miller's Inc.
10:19 Nocturne.
10:30 Chib, Lawson's.
11:00 Sign Off.

RYVftPSIR rF AXVtTAT, STATF.WEVT
for the year ended December 31, 1946
of The 4'alifornia Imwranee Company
of San Frartrtsco, tn the State of Cali-
fornia, made to the Insurance Com-
missioner of tha State of Oregon, pur-
suant to law:

INCOME
Net premiums received ... 92,889.463.29
Total Interest, dividends
and real estate Income .... Z4D.274 f0
Income from other sources 11,47923

Total Ineome 51.141,117.41
DISRIUKKMFNTS

Net amount paid for
losses 91.171.384 90

Loss adjustment expenses 05.0H1.58
Underwriting expenses .... 1,205,578.24
Dividends paid to stock,
holders. Cash. $100,.
000 00: stock. 80 00 100,000 00

Dividends paid or credit-
ed to policyholders 000

AH other expenditures
(including investment ex--
penses SO 00) 00,433 10

ADMITTED ASSETS
Value of real estate owned

i.At.et value- - 9 587. 730.00
Loans on mortgages and
collateral, etc. 2.923 00

Value of bonds owned
(amortized) 3.433.604 OS

Value of stocks owned
(market value) 1.242.483 00

Cash in banks and on
hand - 627.047-2-

Premiums tn course of
collection written since
September 30. 1B48 368.249.20

Interest and rents due and
accrued 28.057.23

Other assets (net) 77.4U1.9B

Tola, admitted ... 9.385.58.9
L1AH1LU1ES, StftPI LS AND OTHER

Fl NI18
Total unpaid claims 9 427.98000
Estimated loss adnistment

expense for unoaicl claims 23.R89 00
Total unearned premiums 2.72.M4.10
All other liabilities 185.343.97

Total liabilities, except
capital 83.404,72707

Capital paid up 91.000, 000 00

Special surplus funds 31.000 00
I'n aligned f o a d a (sur-
plus) 1.920.882.7S

Surplus as regards policy-
holders 82,960.862 79

Total SS.S9I.S8J.9S
BUSINESS IN OKFC.ON FOR III IS

VKAR
Net premiums received f(t3 244 2
Net losses paid 20.659 70
Dividends paid or credited
to policyholders 0 00

SYNOPSIS OF ANNt'AL STATEMENT
for the year ended December 31. 1P46
of the V. 8. Rranrh I'nlon Amiranre
Society, .t., of London. England,made to the Insurance Commissioner
of tha State of Oregon, pursuant to
law;

Income
Net premiums received 91,003.463 69
Total interest, dividends
and real estate income .... 85 315 98

Income from other sources 10.023.73

Total Income ... 91.791,493.37
msniritsFMrNTS

Net amount paid for
losses f 649.327 78

mat anjuftimeni expenses 3fi.fi?8 96
Vnderwntinir expenses .... 67d.220.73
Dividends paid to stock-hol- d

era (Cash. SO 00;
stock. 90 00. 000

Dividends paid or credit-
ed to policy holders .... 000

All other expenditures
including investment ex-

pense 92.030 98 91.147 07

Total dihumementa l. 433.314.34
AOMITTKD ASSfcTS

Value of real estate owned
(market valuei 9 0 00

Loans on mortgages and
collateral, etc 000

V a u e of bonds owned
i amortized) 1.726 244 70

Value of stocks own J
(market valuer 814.730 00

Cah in banks and on
h"d 323.641 41

Prrn.itinn In course of
collection written since
September 3o. 1P4 0 00

Interest and rente due and
accrued 8 838 00

Other asset inct) 17 4

Total admitted aimers 8!.R 7!
LIAI1ILITII S. SI RPI.I 8 AND OiHKR

Fl NI.S
Tot si unpaid claims .. 339 209 00
FrimaTed loss admitmem

expenae for unpaid claims I.l48 on
Tofal ttneamed premiuma 1 17fl 78
A!l ther llahitlties 108 590 44

Tot I liabiliUrs. axcept
capital 91.S96.l3l 3n

Capital paid ip S 0 OO

Special surptus tunda . 0 00
Statutory depowit 300 000 00
I'nassiKned lands tiur- -
plu 693 973 SI

Surplus as regards policy- -

twlder 91189 979 31

Total .. 81 oHM-e- 71
sU ftlNEaS IN fMt.IN FOR THE

Net premttime raceivvd ...... $29 144 90
Net loea paid 14.3680S
O'y tdemts paid or credited
to pol.s j hoso ,. . 0 00

Umpqua
Chiefs

WASHINGTON. May 3.

Although they aie getting higher
prices now, farmers are makingless profit on their milk, butter-fat- ,

eggs, and poultry than they
aiu aunng ine war.

The reason for this even
though the general level of farm
prices Is 30 per cent higher than
a year ago is that production
costs have Jumped higher than
markPt prices.

Hogs, beef cattle and lambs
are the only livestock products
bringing a greater return than
during the war.

Corn and other livestock feeds
are the major Item In producing
most livestock and livestock pro-
ducts.

Since the war, prices of corn
and other grains have Increased
sharply under the Influence of
the world-wid- demand for cer-
eals.

Prices which farmers pay for
milk cans, cream separators and
otner materials nave gone up.
So have farm wages.

Many dairymen and poultry-me-

produce their own feed. But
this does not change the dollar- -

and-cent- situation, because they
must consider their feed costs
from the standpoint of the
amount they could get for the
feed if they sold It rather than
fed It.

KRNR
Mutual Brodctlng yfm1440 Kilocycle

BKMAfNINO ROVtft TOD AT

4:43 Around the County, International
Nfwi Events.

5 OO New.
fi 18 Proof Thai Christian Science

Heals, Christian Science Church.
5.30 Bobby Norris and Hts Singing

Strings.
Guest Star.

6 oo Songs by Laura Lee.
6 30 Steven Graham, Family Doctor.
1:00 State and Local News, Hoaeburf

Motor Co
709 Musiral Interlude
7.10 Btg League Baseball Scores,

Parens Sales A Service.
V 19 Here's to Veterans.
7 Ryder
140 Hsppv Vat lev Cowboys, Com

Junction Cabinet Shop.
S SO Voice of the Army.
8 45 Joe Reich men.
son Alka Sltrer News. Mites Labs.

15 Holly House.
30 Wrestling Matches, O. K. ftubber

Welders.
10 Thirty Club, Lawson1.
11:00 Sign Oft.

SUNDAY. MAY 4. 1947
on Dr. Talbot and Choir, Bible Insti.

B .IO Voice of Prophecy.
BOO Pilgrim Hour, Gospel Broadcast-

ing Awn.
9 30 Lutheran Hour, Lutheran Lay

man's League
10:00 Alka Seltzer News, Miles Lala.
10:15 Commander Scott, Greyhoundnus.
10 30 Gsrden Time. Gill Bros Seed Co.
in Concert. Umpqua Hotel,
11 no Presbyterian Church Servfes.
1?00 4Tmil Petti

News. Boseburg
Ttefriserallon

lJ W Muniral Interlude.
1.00 Huuae of Mystery, General Foods

Corp.
1:30 True Detective Mysteries,

Viliamsom's Candv Co.
2 0-0- Those Websters. Quaker Oerc Co.
2 JO Quick as a flash. Hxlbroe Watch

Co
3- Adventure.
3 to Lawyer Q "
4 Serenade
4 .JO Safeguards fur America, Knights

of Columbus.
4.45 Scientific Solutions to Current

Problems, G. M Jackson.
5 00 -- Musics) Interlude
5:19 Douglas County News Boandup.

Wm. A. Oerdmg
B 30 Nick Carter. Oid Dutrh Cleanser.

the Unknown. Kevert
Copper A Brass.

6 3ft Double or Nothing. Feennmlnt.
7 0-0- Gabriel Hcatter Show, Mutual

Benefit.
r- - It to the Girls,
f u Twenly Questions.

JO Jergens Journal, Andrew Jergcns
Co

8 45 Rayve Preterits Sheila Graham.
Rrfvmond Labs

OO Alka Seltzer News, Miles Labs.
9 li Rix Miller. Purex.
9 30 Nw

15 A round the County, International
News Events.

10:00 Old Fashioned Revival Hour,
Gospel Broadcast ina Aasrn.

11 .DO Sign Off.

MONDAY. MAY S. 1M7
Bulletin Board. '

8 14- - Ririge Hunnlns Johnny.
6 3-0- Yawn Patrol.

SYVOPS1S OF ASVJ, STATFMFVT
for the year ended December 31 1048of The Manhattan Fi- - Marine In.atiranre C ompany of New York. In thastate of New York, mmtr to the In-surance Commiioner of the Stale of
Oregon, pursuant to law:

INTOMK
Net premiums received 92.040 32197Total interest, dividends

UT1 rotate income . . i m 12
from other sources in sna 94

Total e
1?.M4,S1.

IsniHSFWFXTS
KH a mo nut paid for

fowse a asi rwi
Ivoas aditntment penaes 29. 4

nnrrwniinf expenses 9722,1.09Dtvtrtends paid to
iO)s,h, $30,- -

OOO AO: wtWm- - nil SO 000 00
lKiffenm. paid or credited

to pol levholders 000All Mher xpendttnrra

93. 799 9V . 4 880 70

Total Ulih-- i elements SI.2St97 43
ADMITTED ASSETS

Value of real estateowned imarket write Q 00!nens on mortgages and
collateral, eic ...... a 00Value of bonds owned
'amortired 1.390.1 .19 .3 1

Value of stocks owned
market valuei .. 969.317.00Cash tn banks and on

hand 449,378 47Ir.miums in rrntrve of
collection Tittrn since
September SO. 1S48 .. 311,848 94

Inte-e- and rents du
ano accrued 10 342 M

Other asseu (net) 32 4B6 91

T-- admitted a- t4.nai1 1 MMI inkS. u AND OTHERf NfIS
Total tmpald e4a.ms 131 4 TS 00Fmmei (ywm ad1u'tmett
eTnerrse tor unpiid claimi 19 I19 00

l unearned premiums S Ms
All other liabiliiies . fHJ0lTotal liabtlitiea. except
rinTat 4JW10H3 97

fsr-ite- l pHd up Sl.OOO.OOO 00
Rrfs-ie- ! Furpln ftind 0 00
Vohfhtjrv resen-- e for

contiFse-P-ir- si 10 000 00
t'nsicned funds rur- -

r,,N1 - 9S1.77S09
9urp?n is regards pollrj -

holders $171.779 00

Trttal .. H 1M.I r
fltSINKSS TS ftrrON FOR THE

YKAR
Net premuinm received f:il74A38
Net t.ws paid 21.14083

aDiViJe-v- t p i r wossLsBst
to Jiio:Ujr 0 C3

NOTICE OF ADMINISTRATOR'S SALE
OF RfcAL PKOPfcRTr

IN THE COLNTY COURT OF THE
STATE OF OB KG ON FOR

DOUGLAS COUNTY
In the Matter of tha Estate

of
W, M. HENDERSON. Deceased.

Notice Is hereby given that by virtue
of an order Issued out of the above
entitled Court and cause on the 8th
day of April, 1947, authorizing me so
to do, I will, from and after four weeks
from the first date of the publicationof this notice of sale, offer for sale and
sell at private sale for cash in hand, or
part cash, and the balance to be se-
cured by a mortgage on satd real prop-
erty, the following described lands of
the estate

N of Ns. Section 34. Twp. 32 S..
Range 4 W W. 94.

Lots 3. 4, 8. and SK of NWM, of
Section 6, Twp. 33 . Range 7 W.

The NH ot S'4 of Section T, Twp.
32 8., Range 7 W. W. M. all beingIn Douglas County, Oregon.
Bids therefor will be received bv the

undersigned. Administrator, at his office
in tne u. s. National Bank Building,
Roseburg. Oregon, from and after four
weeks from the date of this notice.

Dated and first published April 12th.
IS47.

R. L. WHIPPLE. Administra-
tor of the Estate of W. M.
Henderson, Deceased.
U. S. National Bank Bldg.,
Roaeburg, Oregon.

SYNOPSIS OF ANNUAL STATEMENT
for the year ended December 31, 1046
of the If. 8. Branch Palatine Insur-
ance Company Ltd., of London. Eng-
land, made to the Insurance Commis-
sioner of the State of Oregon, pursuant
to law:

INCOME
Net premiums received ...
Total Interest, dividends

and real estate income - 117.194 41
Income from other sources 14.637 24

Total Income $1.7 J7.I77.1
DISBURSFM.INTS

Net amount paid for
loaaes 6.S277

Loan adjustment expeneea 36.663 98
Underwriting expeiuea .. 678.220.73
Dividends paid to itock.

holders (Cash. $0 00: stock
eooot 0.00

Dividends paid or credited.
to policyholders v.w

All other expenditures
(including Investment ex-
pense 2.530 .43) 120,60.a
Total disbursements ei.4S5,17).aa

AUMITTKO ASSKTS
Value of real estate
owned (market value! ... $ 0 00

Loana on mortgaRe. and
collateral, etc.. (parUcl- -
patlon certificates) 6.342.6

Value of bonds owned
(amortlied) .107.4J6

Value of stocks owned
Imarket value) - 1.130,506 25

Cash in banks and on
hand 322.S6S.M

Premiums In course of
collection written since

September SO. 1946 193.656 36

Interest and r e n t a due
and accrued 11.167 00

Other si etc (net) ..-- -- . 10.623 76

Totnl admitted sets ... Jl.S5t.7S.t
LIAKIUTIIS, SI RPI.1'6 AND OTHER

Total unpaid claima 339.20606
Estimated loss adjustment. . -- . lRisann
Total unearned premiuma 1.534.178.76

.All Otncr iiHoumca
1 mm iiauiiiun,
capital 1.688.26J7

Capital paid up (Statu- -
toVy deposit) -- . 300.000 00

Special surplus funds 0 00

Unssslincd '"" :,.., ,,
!aer."..''.:''::t..6.--

Totnl $I.5J.1BS.M
BC' SINK SB IS ORKOOM TOR TUK

VCAK
Krt premaums received - ""HINt losses oaid fl.0.503
Dividends paid or credited

0 00to policyholders

ITNAM1R Of ANM'4L STATE MKVT
for the year ended December 31, 194S
ot the Vlrrtnla Fire tnd Marine

Cempany of Richmond, in the
State of Virginia, made to the Insur-
ance Commissioner of the Stale of
Oregon pursuant to law:

INCOME
Net premiuma received,

17 S3.0M.475.67
Total Interest, dividends
and real estate Income. 27 KM.240J7

Income from other
frourcea, 2 69.466 35

Total Income. 3S li. 2.1, 112. It
I1SBl. RBEMENTS

Net amount paid for
kmn. 14 $ 692.590M

Losk adjustment expenses,
15 51.377.49

Underwriting e x penses.
0 (both ins?.) t78.198.03

Dividend paid to stork- -
h olden (Cash. 840.
000 00; stock, nil). 40 40,000.00

Dividends paid or credit-
ed to policyholder 0 00

At I ether expenditures
including invest m e n t

expense $4,504 30). 31,
17 518 St

Total d.inurwmrnts. 44 tl.R.3,742.tS
AIM1TTKU ASSETS

Value of real estate owned
(market valve.. 1 9 17,900-0-

Loans on mortgages fend
collateral, etc 0 00

Value of bonds owned
amOrlirrdi. . 2.532 877 25

Value of stocks owned
market valuei. . 1.155.667 00

Cash in banks and on
hand. 6 320.474 60

Premiums In course of
collection written since
September 30. 1H4H, 319.192 20

Interest and rents duo and
accrued, 34 11 .6- -2 M

Other assets ,net. 11 . 8311 43

Total admitted assets.
4.?41.7S4

LIABILITIES, B AND OTHER
ri'NUA

Total unpaid claims. 14 t 314.800.00
Estimated loss adjustment
expense for unpaid
claims. 15 18.000 00

Total unearned premiums.
16 1.804 813 11

All other lis bill ties.
34.771.77

Total liabilities, except
capital. .13 82 311 7IM W

Cpml paid up. 37 ........ 31.000. OsM) OO

5prcial w:rplus funds 0 00
t'n.nastrred funds (up- -
rlirx 7h .. . 850 010 57

Surplus as regards policy
holders, 39 3I850.O10 5T

Totnl 40 4..l.7 48
BlSlNtSS IN frftPfHiM COR TH

t B
r prrmlwrrr received 844 IM TB

Nrt loiifH piid 10.765 11

vis paid or credited
to pttcyhsiders 0

WlHnm A nrrl.n.....tu.,. vv,.w.Hy ;

Aqent

vs.

Myrtle Point

FOR LESS!

Phone 362

Tel.

(Tax Included)

cleat) 100, for the Fowler water
heater is glass-line- double coated

with porcetsia to protect the water
from unit rust. The "black beat

elements and insulation pro-sid- e

low operating cost and a long.
life water beater. alt's
nn wonder Fowler, it
backed by

replacement guarantee;
HEATER Order tour Fowlcn

l.

137.95

.... e si w

Phono 348

the coming fiscal year totals

as compared to $78,694.16,

better to provide a little more
enough. If the money i riot

hts family, which had financed
his musical educntinn. He found
only two brothers still alive- - his
sister and parents had died at the
hands of the Nazis.

Living with a brother at the
zellsholm displaced persons campnear Frankfurt. Filar began
studying under Walter decking.German pianist who lives at
nearby Wiesbaden, and practicedon a piano given iiim hv a Frank-
furt Jew. He Pla-e- for Amors.
can soldiers, al the Wiesbaden
state theater, and over the Gor-
man radio.

A few riavs aeo he obtained a
permit to leave

Germany. Now he Is ready to -

pppi mo invitation 10 - v w,ih
the CivhoN.ovak I11hrmnni
ordifstrs.

"I rxjvct with crr?B.ntv he
will mako hrtllism esrror'as a
sololsi," prcrtlctrd GtrsokiriR.

at .
OU5,ne DOVC NOrfTlOl
las B..!A at.. tf at

" hts siihurrwn Pntllanr!
n rr rrm pikt(' procram onmintKYl trvlav

n'"h dims fotliminjt
,h" rfliMI'-- plan and omr

'nthfiti out of It.
Thmr dropping ort (ncliidrd

'wo drug stoivs. vihuh rrporti'dmost ol Ihvlr s iindrr fair
trade n'nilallnns prohibitingnrlcr rills, a hnnliiim .tuw ...

used, it will curry over into next year's budget as cash on
hand.

Actually, this year's budget, aside from salary items, city
manager expense, etc., is only about $10,000 higher than
last year, the increases bving principally included in an item
of $5,000 for airport supervision, $1,500 for recodification
of city ordinances, more money for supplies, necessitated by
higher prices; additional money ($2,100) as the city's con-

tribution to the employes' retirement fund, and a few minor
items.

Thus it may bo seen that salaries comprise the principal
difference between the proposed budget and that of last
year. Some of thee are salaries for employes added during
the year in the fire and police departments, and more em-

ployes in various lepr.rtmen.ts during the coming year, so
that the full amount is not entirely in pay hikes for present
employes, altho igii wages, which have been far below aver-
age, are substantially raised in the proposed budget.

City residents should ponder carefully the proposed city
budget in preparation for the coming special election, keep-
ing in mind also the fart that the school district, at the same
time, will be seeking tax money considerably in excess of
that of last year, with the further possibility of increased
state proHrty taxes if the sales tax issue fails of passage.

With all these tax matter? staring us in the face, there
should be a good market for aspirin to halt taxpayer

Sunday, May 4th
2:15 P. M.

FINLAY FIELD

60c

set itg6ursc!fj

Admissior.

Ves-ye-tt cct&

Regulate
your own hot water
with Fowler Economy
Temperature Control

Hot sater flows from voar
faucet at iun the tempera.
turf vou desire! Not only
automttic. the Fowler tcon
omy l.mperatur. Control
is adjusts bte.

How band? just to turn the dial to
any temperature, ranging from about

125io 17),depeodtag a poo your

special drmind for hot water. Per-

haps a heavy washday, coupled with

6 round of showers would call far
6 peakhot supply.
Afta ra lower temper,
turej would suit other
needs.

VCarer is sparkling WATER

Pianist Regains
Skill After Labor
As Nazi Prisoner

FRANKFURT, Germany, May
i,r A 27 year old rollsh

Jew whose musical finccrs sur-
vived mutilation in a Na4

camp will go to Pra-
gue nol week to launch what
noted German musicians predict
will be n brilliant career as a
concert pianist.

Two years ago when Marion
...... tM,.,,.vi it,. in oi-

enmp, nn nnnrx nl
nniorious IJiit hrnwalrl, ling-rr- s

wimp cut nnrt bltvdlnc. fho
flfMth shrcrlrlrrl hy fntvnri Inhor
nmkinc sholl cashies lor ihr

mm armv.
Althmmh nrar xiurvntinn Vil.
a ftisi nMiimt ua tu.i frw

flM.. Ittlt fill1 N tUMIWt tf. srwrt If hrt

armr he had nlnnm-i- l iiim hr. '
was a srvrn 'vmr-olt- t rodlEy In
Whinhw.

Stiff and oir l.s Ihoso flnerrs
wrrc. II10 lom-- ns still tliorr.
and lir Wgnn the l.ihorlims rllmh
hark Inward the skill which had
ausrd prewar Polish Clillrs lo

hail him
He fmind hrlp itm ISriTrian

mtlairljin. Atinl m .inom- -

' fir.Bisiinl m,ar It TI.-- ..

FOWLER'S

I rial is nai Marxism. hi.-- ,

Ik the Whip of the stale.
loaches.

Albany Wemon Killed

When Train Hits Auto

Th colllrtim of 9xuthhrnmd
3CGol.
114.95

l.

124.95

TvjrTnr,Y FURNITURE

.Nouinorn mtikmi nam im nor piano a Mlodm-- f hr Im
nnd n aittnmohllo killed liistant-- provod so thai within'
Iv Mrs. Glen Sullivan, about b. lour works niter his lloerallon he
Rome 4. Albany, day. (went to tiairuc lor an audition,

The Bociderif oeeui-e- al the Rafael Huhellk. mndutior uf I lie
Geary treet crade crossing In IC hoalovak Phlllmrmonlr or--

East Albany. Her husband, wtio ehostra, Invited him to aujpourwas driving. botitalise) torl-v"- ! f orafcr.
&xk tTMUusbt fcul i U4- - hun.a Xu.l to Uui

sorr oinrrs.
Merchants simidlng hv Hie

prlif cuts said biislnoss con I limed
ahof nornml.

The enr IMS saw diMislrous
rtnniKhta In mnnv of the richestcoo producin ol Hit

I4
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