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empl oy men i, underproduction
and want."

T Is 10 say (in the opinion
of these economists) we ean
follow the “let "er rip” policy (or,
rather, lack of policy) that we
followed after the last war
WITH ABOUT THE SAME RE-
SULTS.

We can have a little period of
the same kind of screwball boom
we've had for the past year, based
upon price Inflation and insuf-
ficlent production.

This screwball boom (which
we had after the last war and
are having now) will be followed
by & temporary bust

The temiporary th.ul will be fol:
lowed (U we just let "er rip, with
no thought of the future) by sev.
erdi years of high production,
high employment, high purchas
ing power and MOUNTING
SPECULATION based upon the
nataral human desire to get rich

quick NOW and the devil take the
future.
THEN, thoe roport suggests

JAhere will be another bust, Nke
that of 1029 only, It stands to
reason, it will be bigger and more
AwWesome. \

LL this, the etonum indl:

cate, is basad on letting] hings
rip, without intelligent tWnking
for the future.

BUT, they add, there Is now
time enough “to chart a eourse of
action which will sidestep that
peril and not only raise the na
tional P ¥y to pew high
lovels But MAINTAIN those
Jevels with n degree of stabllity
which has not charactorized the
carlier sxploratory and speculs
tive decades of our industrial
Nie™

What these blg words mean s
that i we go about It intelligent.
1y NOW we have a good chance
to AVOID the boomeand-bust se
quetice that has plagued us from
the Very beginnings of our Indus
trial Mie

HE economists then put the

cap shedt on their thinking,
They add:

“This promise of & long term
future free from the swinge of
boom and depresglon st be
based on a foundation of FREE
COMPETITIVE ENTERPRISE,
with the government in & sup
porting and spark-plugging role
We suggest that the impediments
to prospotrity In the near future
are of they sort that must be
worked out, without direct gov
erpment  Intervention, through |
the praction]l wisdom of manage
ment and labor, farmers and fin
anclery”

They  specilicilly the
Jben, prevalent during the  pas
decade amd o half, that "govern
ment can =0 manipulale s tax
Ing and speidiig ax to relieve the
citteend of all responsibility” i(the
“den't ot warry gtur e
heads; Just leave 1t all 1o papa”
soothing syrup. !

"

T et

E repott represtnmts SOUND
modern economie thinking
Hard experience has taught us
that we can't safely leave cvery
thing 1o governmont planners
who, with too much in
thidr hands, tend (o get serewies

POWET

and serewier. Egqually bard ox
perience hiws twught us that we
cin'y Just ¢ Cerorip. We get into

trauble aither wiy

These new economic advisers
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