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Stubborn Swiss Balk Allied
Attempt fo Obtain Sizable
Share of ‘Frozen' Nazi Gold

y By GRAHAM HOVEY

WASHINGTON —The vecent AlliedSwigs ngreement for dispos-
nlof German assets [n Switzerbund had o 1ot of significines, and the
three months of hard bargaining which produced [t wlso producid
somo fascinating related angles

One of these was an attempt (o tedee S130,000,000 of stolen gold
which apparently showed up in five counteles during the war.

The agreement was signlficant

because 1t set a pattern for Allled | more from the others,
negotiations on Germany  assets More important from & long:
with the other European swirtime | ratge view s that the agrecment

neutrals Swoden, Spaln and | #ooarently tosued Into discard a
Portugn), The Allles got only | ot of previously-aceepted inter-
about half a lapt™ from tho ! mational liw concerning neatrals,

Thils was the pleture when ne

Swiss.  They hardly cin expect

—_—
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gotlations started ln Washington
nreh 18: [
The Unlted States, Britain and

in Switterland, which they ostl-
mated at upwards of ST50,000,000,
They sald It was necessary to
take over these holdings to moke
certain they never could be used
o help Germany rearm. Also,
they added, the Allfed countries
devastated by Germany had a
riffht to use the aésols to rebulld,

They would selze the dssels —
which they. estimatid at only
about SE50.000,00-—and guarantee
thiy never would be used 1o fh
nance o German war machine,
They sald that under internation:

asEels over o the Allles withouwt
comnromising i
Also, they had
own against Gors
believed should b
the dsyets,

Allled afficlals sugpostod tartly
thit perhaps the los of these
Bwius claims against Germany
would constitute the prioe of ne-
trality In a World War, Indl.
rectly, the vigy wore given o
understand t unless they came

satislied from

(KN0,000 In SWiss ansets
here during the war,

The Swiss were stubborn, oy
ganld ulot of whnt the Allfes called
Gormnn assets were really Sw
having been acquited in log
mate trade transactions,
the negotiations bogged down.

Finally & compromise wis
reached.
half the Germoan nssets, exclu-
sive of gold money, and give the
other holf 1o the Allies. The
Swiss would keep all the pald
monny, estimated at S88, 000,00
but would pay the Allles ab
wosthivds of that amouit
140,000 In Swilss francs,
Law Yields to Policy

The Swiks sald no more about

“frozen”
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Internptional Iaw, addde from ob
serving that this was a “policy’
decigion, not o “legal" one,

The American negotiators saie
they ney had expected to get
nll the
however, that by using the frozen
Swiks assels hore as a club, they
probably could K foreod the
Swiss o come aoross in full.

The Unlted States was un
Ing to do this, they sald, b
it would constitite oo
e agalnst Switzerland, whom
the Allles need @8 an econommle
partner in rebuilding  Europe.

British officials aamitted they
were unnble to apply pressure be
eause they could not offord to
lome thelr trade with Switzerland
French Were Resentful

nly the French  expressed
hlunt  dissatisfaction  with  the
dagreement, They slgned It they
sald, only under Britiih-American

s because they could not
L alone.  They exprossod
particilar  resoptment over the
gold settloment - because Franere
Hgured heavily o the eplsody of
the S130,000,000 of stolen gold,

This win the story:

The $130.00,000 originally be-
langed  to Belgium, which de-
posited 1 in the Bank of Franoe
at the start aof the war, When
| Franeo  collnpsind, the  gold wa
smuggled out o Dakar in French
West Afvlen but the Viehy gov-
ernment  evenbwdly  brought It
baek md tudned It over Lo the
Ldrmans.

g1l

“appropelited”  the
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Today, more than ever before, it's important
to keep your car "alive"—1o keop it serving you
® sofely and dependobly—until you can got
delivery of a new Chevrolet! And the bost way
to do that is to come lo us for skilled, reliahle,
cor-saving service, now and at regular intervals.

s—working with modern
, quality materials—can

add months and miles to the life of your car.
Remember—we're members of America's fore-
mos! automolive sorvice organization ; :; so
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France clalmed all German assets |

The Swiss had difforent \den. |

dl law they could not turn the |

noutralify. | fatn 5 A
ms of thelr | facturers. Experts estimate that

ny which they |

across, the United States might |
Ine slow in relvasing about 81,750, 1

The Swiss would keep | from

W, They conceded, [ y

| Allied couniries,

| nations which sufferced from Gor

United States Faces Silver

Famine in Midst of Plenty

By MORRIS M. CLEAVENGER

WASHINGTON—It hasn't recelved much notice In recent
weths, but there ls 8 sliver shortage.

Manufacturers dre feeling it keenly. Congtess s aware of the
altuation and for several weeks hias been teying to find a splution to
| the problem. Bt s often hoppens, the House and Senate so far

The shortage hns come about |
while Treasury coffers bulge with | . SO :
b LT ’ e | WANL sliver bought and sold at
205 000,000 ounees of unmonetiz -: | the full lnﬂﬂl'lﬂ-l';' vitltip, $1.29 an
% rleht now 2B nee. Manufacturers have
i l_"’;,_‘ ) J1 | $ought ‘4 smaller figure.

SR L Judson C. Travis, representin

| Handy & Harman, silver seml-

fabricators of New York City,
told the Senate committes during
hearings that Industry would re-
1 about 125,000,000 ounces of
silver In 1946,

"Since the end of 15, .
dustry has had to depentl upon

7 that there §

nn law on

| thit soys the

any of it

The Treasury stockpile s the
h

| w of the silver manu:|

sinee 1M{ there has been g 209
per cent fooresse in the Indu-
trind use of tho metal, while des
mestle production has dropped 57

An-

!IM-“.:“I Mint ""'1"‘" 5 “.!I‘_',"',‘. "I"‘l: the relatively meagoer quantities
during ‘the past Hve years noti or givee avaflable from domes-
[enough siver wis |nilnwl h: WS e mining and Imports  Ifom
{dountry oven 10 meet  oolnnge ahbroad,* he said;

tdemiands.
ruring the war years, procos-
sory were permitted to boy Tre

“Supplies from these sources
amounted. 1o about 30 per cent
industrial needs in Januoary,

3 “ | of
fury er AL TLIL conts an ounce,
The act authorizing this explred
| lust December, however, and the
iwestern silver bloé in Congress
80 fwr has prevented s rencwal, |
Controversy Over Price

cent of the averagze rate of re
quirement.'

a0 miners and manufacturers
are walting for Congress to act,

&1 The tug-olwar now going O | P i nilhntime they keop an
Jogiti- | which  has  Kept  the CIPeasury | oo ove on that Treasury
Twice | doors (rmly closed to buyers, Is stockplle

oy price,
Senntors

and mepresentatives |

Mishap Kills Logger

the silver mining  states
MEDFORD, Ore;, June 20.—(1h
gold  and’ the French elaim, Clalr Colby, 31, died in a hos-

ital heve Tuesday of & head In

clched it In Switzierland for safe-
ury recelved when strucle by a

Iku---p[nu and to buy war ma-

terfals. When the war was over, | snag In logging operations nenr
France wos havd-pressed  Bteell | Tralll
for the A nniive of Bandon, he wos o

reimbursed Belgiam

World War 1T veteran.

Germans. Under :
8 e nt Franee: will Arizong Inusis

the world's four
o fraction, ond French | highest reclamation dams;

Boul-

claims will have 1o be balanood 'der, highest wedge type: Roosoe
ngalist  those of @ other  Allisd | velt, highest masonry type; Cool
nations, | idgee, highost multiple dome Lypo,

Henee, the Fronch are asking | and  Bartlett, highest multiple
why o neutral country which | arch typo,

| maintained profitable trade with
Gormany  through much of the CHl containing as high as
war should bBe permitted to keep | pee cont microstialline wax
gold looted by the Nazis from | affin of a high melting point
been  salviaged  from

17
par-

The Swisks denial thint the gold | tink bottvm settlings under proc- | Sam's
vils “looted”  doct not Impross | osses doveloped | in governmont | atomic
Franos, and probably does oot | lnborstories,
convinee other European Allied

The Tower of London

i g ression housed a menagerie,

i
|
|

16 por cent in February and are |
now running well under 10 per |

ROSEBURG‘ NEWS-REVIEW, ROSEBURG, OREGON, THURSDAY, JUNE 20, 1948

Umpqua Forest
Timber Sales On
Bids Scheduled

Two timber saleés amounting to
26,400,000 feet of timber are to
be made on the Umpqua National
Forest, It was announced by M.
M. Nelson, forest supervisor,

A tract of timber on Little
River, 36 miles east of Roseburg
on a newly constructed forest ac-
cews road Is to be sold. This tract
containg 14,000,000 feet most of
which is Douglas fir, The second
tract is located near Quartz croek
an the South Umpqua river, 24
miles east of Tiller. This tract
contalns  more than 12,000,000
feet of high quality sugar pine
timber, It will logred on a se-
lective out basis,

Bids will be opened for both of
these sales on July 15, at the re-
plonal office at Partland. This
timber, like aull Nationnl Forest
timber, will be sold under com-
petitive hidding.

When these tracts of timber
wre sold, they will moke the
fourth large sples sold by the

vmpaus Fores! during the past
two months. Local forest officers
are preparing  additlonal  sale
areias to_be sold at a loter date.
“The Forest Service is doln,

overythine possible to keep loc
dependent mills supplied with
logs ns [ts part in the nationdl
housing emergency,! Nelson
slated.

U.Ss. PropoSai on
A-Bomb May Break
Paris Deadlock

weathered |

By DeWITT MacKENZIE
(AP Forelgn Alfairs Analyst)

| Ameriea’s  proposal 1o the
| United Nations for international
control of atomic energy deyelop-
ment, and for the scrapping of
the atomic bomb as & weapon,
may be the lever needid to reak
the deadlock In the conference of
Big Four forelgn ministers ro-
assembled in Parls for a “show-

hag | down,"

There i3 no doubt that Uncle
wsesslon  of the only
sombs in existences, plus

| the spcret of their manufacture,

has ereated In Russian  mind

nnmicluuhl:; and fears which have done

much 1o widen the breach be-

tween Moscow and the Western
Allles. Washington's offer to pool
this terrific sécret—the greatest
discovery of its kind in history—
and to join In outlawing the
bomb In war, is caleulated to re-
move much of this suspicion. [
If this gesture by the United
States doesn't set the quartet of
forelgn ministers to harmonizin

then it is diffienlt to =oe’ wh

will turn the trick. l:nrl.alnlﬁa

more likely moment could hav
been chosen to make this move
since, as ['ve reported previously,
there have been recent signs that
Russia was veering about! In the
direction of compromise aftes
wining many of ther most im-

riant demands.

formers and electrical
those things so necessary to bringing
elecfricity fo your home or business
establishment. Increasing demand
for service has depleted our reserve
stocks and we must simply wait until
the supply catches up with the de-
mand. Even though power lines may
be near your property it will be impos-
sible for us to bring to you the con-
venience of electricity until needed

Sorry - But You’
Have to Wait .. ...

HE delay in the Nation’s recon-
version program has resulted
in an acute shortage of trans-

materials—

materials are once again available,
We are sorry that this delay is neces-
sary; we hope it will not be long.
the meantime, we hope that you will
not be inconvenienced.

The CALIFORNIA OREGON POWER COMPANY




