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loans issued by Oregon lending
institutions under the provisions
of the modernization credit plan
have paid for a wide range of home
and farm Improvements, it was re
vealed by a study of one group of
approximately 2,000 transactions.

More than 50 per cent of the
loans were used for the purchase
of modern- household nppllances,
such as refrigerators, rangen, wash-er- a

and Ironers.
Building repairs accounted for

17 per cent of the credit Issued and
more than 11 per cent was used for
roofing jobs. Less than three per
cent of the loans were obtained for
painting jobs but It was explained
that many of the building repair
contracts Included painting.

Oil burners, furnaces and heaters,
were purchased with about .per
cent of the credit issued.

The loans undeu rovinw Includ-
ed 13 for the building of garages,
seven for the new barns and cot-

tages having an average cost bf
$453.

.Several loans were reported for
machine shop equipment, garage
equipment, medical equipment and
there were Hi for the purchase and
installation of domestic wator nud
Irrigation systems.

Loans for the purchase of house-
hold equipment jmist bo obtained
before April 1, but it Is expected
that congress will amend tho Na-
tional Housing act to extend the
general provisions of the moderni-
zation credit plan beyond that date.
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YOUR HOME
under Title III of the National Housing Act which
bears the stamp of approval of the United States
government.
You may secure a loan up to 80 of the appraised
value and repay the money ovej a long term period

as easy as paying rent. Principal, interest, taxes
and Insurance are all Included In each easy monthly
payment. In a few years your home is debt free . . .

a living tribute to your family.

See your droam of a home come true! Enjoy the
pride of ownership, you can buy your house on n
plan that is economical, safe and convenient as
easy as paying rent.
Here's the general plan. Inquire at one of the Insti-

tutions listed below for details about building, or
refinancing a home.
Any responsible citizen with a steady income may
borrow on this plan. Your mortgage is financed

1 Want to
HELP YOU
OwnYour Home
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PLAN

LUMBER

Important Service Done by
Forests and Mills of

Oregon in Program'
Of Buildingi

The timber resources of Oregon,
Milch have a greater value than
those of any other state, can be
made to play a most important
part In the home 'building surge
which fa developing under the in-

fluence of the Federal Housing ad-

ministration. There is a potential
market for Oregon timber wher-
ever a new dwelling house rises
and .in recognition of the possi-
bilities for expanding sales, Orer
gon lumbermen are giving enthu-
siastic sunnort to the housing pro
gram and, at i.he same time, adopt-- 1

ing aggressive selling nietnoas
which are calculated to give en-

couragement to home building
throughout the country.. ,

The federal housing program not
onlv has naved the way for in
creased lumber demand but it also
has made it ensy for Oregonians
to acquire homes of their own, ac-

cording to Jamleson Parker, state
director of the federal housing ad-

ministration. Home ownership,
he explained, has been brought
within the reaclt of every respon-
sible person of moderate income.

The complete home financing
plan, the permanent phase of the
National Housing act, was design-
ed to give encouragement to the
building of homes by making home
ownership possible on a conven-
ient, safe and economical monthly
payment plan. It does away entire- -

(Continued on page 10.)

OF FM UNLIMITED

Expiration of authority to grant
insurance of loans for the purpose
of modernization of property does
not mean that the Federal Housing
administration will cease to be an
active organization on April 1, it
was asserted by Jamieson, Parker,
slate director.

"On the contrary," he explained,
"we are encouragpd to believe that
the operations of our organization
will be greatly accelerated during
the year by Increasing demand for
home mortgages under the com-

plete home financing plan of FHA.
"The collection machinery, which

was set up to handle defaulted ob-

ligations under the modernization
credit plan and which is now well
organized, also will continue active
as long as there In need of It,
Parker pointed out. "There should
not be any misunderstanding on
that point.

No Laxity In Default.
"When a borrower under the

modernization credit plan defaults
on a loan, the lending institution
files claim with the Federal Hous-
ing administration for the Insur
ance on the loan. The matter of
collecting the defaulted obligation
Is then turned over to FHA.

"In such cases," Parker said, "it
Is the policy of the Federal Hous-
ing administration to be as rigid as
the treasury department in the col
lection of taxes. While every rea
sonable consideration is given to
borrowers in default, the public
must not get the impression that
the housing administration will be
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Public Invited to Present
Problem to FHA Men

in This City March
30 and 31.

Representatives of the Federal
Housing administration. In co-o-

era Hon with the Douglas county,
better housing committee, will hold
a two-da- conference, or "mort
gage clinic," in Roseburg Monday;
and Tuesday, March 30 and 31.
The conference wilt be held In thn
chamber of commerce offices amt
will be In continuous session;
through "each bf the two days, froni
9 a. m. to 5 p. m,

Tho proceedings will be directed
by Leslie Peyton, manager of fin
uncial relations, with the assistance
of Stewart Jameson, member oC
the headquarters staff of FHA.

Home owners and prospective
home owners having finance prob-
lems urn especially urged to attend
the conference. They may discus
their problems with the housing
representatives In confidence and
those who are eligible for Insured
mortgage loans under the complete

(Continued on pago 10.)

to five acres which may
be purchased, especially on terms.
and there are practically notm
available. During the past few
years there have been far lesS(,
new suburban homes built In the'
vicinity of Hosehurg than possibly
any other city of like size In west-
ern Oregon, yet possibly no other;
city in western Oregon has a great-
er demand for same.

Consequently, what a great vast
opportunity, for local prosperity
stumls knocking at our doors cry-

ing for admittance and bengingoi
Increased building activity and
building repair and remodeling.

More Settlers- Needed
It is to the advantage of every

person who now lives In DouglaM
county that still other Industrie
and worthy people come to live
among us. Douglas county has
more advantages and opportunities)
to orfer than possibly any other
section iu tho Pacific northwest.
Residents worked hard and faith-
fully to obtain location of the iiu
tloual soldiers homo at. Itoseburg,
ami the time to reap the harvest
from said efforts Is now knocking
at our door. Let us forget and ab-

solutely discard the motto or "Wh
are satisfied" and "The city of.

realized hopes," and endeavor to
produce tannilile and concrete re-

sults in the advancement of Doug-
las county.

The destiny of this section's full
productiveness will be fulfilled
just us soon as men combine their
energies with set purpose to flceoin
pllsh grealr 'hlngs. Men of vision
will build southwestern Oregon in-

to one of the greatest seel inns In
western Cnlted States. Home such,
men are here. Some such men will
come among us. It Is not the task
or a chosen few men to do this,
hut rather the duty of each and
every one of all our people to ex-

ploit this section of our own to
visitors, to our friends, with whom
we correspond, nnd not least Impor-
tant, to our own neighbors ami
ourselves.

COUNTY'S OPPORTUNITY TO GET
NEW RESIDENTS POINTED OUT

LOAN PLAN 0 F

FHA INCLUDES

1
Insured Credit Provisions

Afford Opportunity for
Much Betterment
Of Rural Homes.

Douglas county farmers and resi-

dents of the smaller, communities
nre eligible to participate in the
modernization credit plan of FHA
to the same extent that city dwell-
ers are.

Modernization loans nre very
popular among rural dwellers
throughout the county, the lHSiiance
of Insured credit having attained
a monthly volume of more than
$UUOO,000 during the winter. .,

fl'he credit may he used for Im-

provement
'

of farmsteads by re
pair or modernization or the erec-
tion of new building within a cost
of $2,000. The mouoy is repaid in
seasonable Installments over a per-
iod of not more than rive years.

Procedure Outlined
Hern Is a brief outline of pro-

cedure to obtain an Insured loan
for farm Improvements:

"1. A modernization loan Is sole-

ly for the purpose of repairing, al-

tering, or Improving the farm
home, barn, sun, shop, store, or
other buildings (with deepening or
digging wells permissible).' Diver-
sion of the money to any other pur
pose Is prohibited.

"2. The loan cannot he for less
than $50 or for more than $2,000.
In addition the borrower must
have a regular source of income
which will permit him to make
the payments without difficulty.

3. t he loans can be made for
a term up to II years (5 years in

(Continued on page JO.)

When operations under the mod-

ernization credit, plan of the Fed-

eral Housing administration are
suspended on April 1, .cooperating
lending agencies will have issued
approximately 900,000 loans for a
totul amount of $:il5,no0,o)0 for the
improvement of property and for
the purchase of eligible home ap-

pliances and equipment. '

That Ih the estimate of Jamieson
Parker, state FHA director, based
on the volume of business report-
ed up to tho end of February.

Morn than 815,000 loans had been
reported up to March 1, he stated,
and the number was increasing at
the rate of more than 10,000 week-

ly, with an average loan amount
or

There nre 6,227 batiks and other
lending agencies with
the Federal Housing administra-
tion under the modernization credit
plan, it was revealed by tho direc-
tor.

Authority to grant Insurance of
loans for the purpose of moderni-
zation of properly, It was explain-
ed by Parker, expires on April 1

by express provision of law, but he
pointed out that suspension of that
phase of the National Housing act
would not affer-- t operations under
the sIiikIp niorlgajco system or
complete home financing phase of
the act.

Congress Is understood to have
been urged by various groups to
extend the modernization credit
plan but Director Parker stated he
did not know what the outcome of
the movement would be.

Newcomers Should be Encouraged With Proper Welcome
and Good Property Appearances, Realty Board Head

Declares; Desirable Houses Urgently Needed.
-- FHA MOUWTS FAST

Obtaining FHA
by Oregon Applicant

charge for handling the loan is
variable, but cannot exceed 2 per
cent of the amount of the loan In

the case of new const ruction. In
refinancing a loan this charge can-
not exceed 1 per cent.

Cost S33.78 Per Month
"We figured that our house would

cost about 14.000. and we expected
to pay $.100 for the lot. The bank
told us that they could loan up to
80 per cent of the appraised value
of the house and lot, which would
be $3,600 in our case. We put some

!of our savings into the deal, and
applied for a loan of $3,000 to run
for 20 years. So the bank wen, to

;work then to figure just "how much
we would have to pay each month.
We estimated our taxes at $120 a
year and hazard insurance at $18
a year, and here are the figures:

"1. Interest and principal red uc
ftion, $19.80.

"2. Taxes of annual total),
;$10.

"3. Hazard insurance of
annual total), $l.f0.

"4. Service charge (S of 1 per
cent on monthly balance), $1.23.

"6. Mortgage Insurance (1 of 1

per cent of loan), $1.25.
"Total monthly payment. $3378.
"You can see that the FHA plan

is complete In every respect, be-

cause each monthly payment in-

cludes all fixed charges against
the property. The small periodic
payment for taxes and ihose other
things are held by the bank, and
when they hecome due, there Is
the money already available. And
you will notice that the total is
only $3:1.78 a,month. Just tliinl;
of It. here e are payf.ig $40 a
month in rent, when for a smaller
amount we can bp biiving a home.

Praise for FHA
"I guess you understand that,

when the loan Is made, an amount
'equivalent to the accrued taxes
ami hazard insurance Is left with

'the lending agency, so that, with
the monthly payment for these
things, there will be sufficient

Procedure Followed in
Loan Described

Most of the questions asked by
the average applicant for an FHA
loan are answered in a statement
made to Jamieson Parker, Blate
FHA dlreclor, Portland, by a suc-

cessful applicant on "How I Ob-

tained My FHA Loan."
The statement follows:
"Yes, I certainly was surprised

when I found out all about the
federal housing administration pro-

gram. Of eoujse, I had heard per-
sons talking about the FHA and
the. new plan for home financing,
but I didn't pay much attention to
it. But we decided that this might
be an opportune time to build our
home, so I went to the FHA office
to see about It.

Bank Was Helpful
"My first surprise was Jn being

Informed that the FHA did not
make the loans. I was told that
hanks and other lending agencies
made the loans, and that each lend-

ing agency must be approved by,
the FHA before it could participate
in the program. After getting more
Information concerning the plan,
I went to see my banker. I was sur-

prised aRafn In rinding that the
bank was glad to disctiHS my plans
and did everything possible to help
me. j,

"I, was told to have my plans
and specifications prepared by
some one competent to do this
uork, although It was not neces-
sary that I employ on architect.
It seems that the FHA office has
an architectural division, which
looks over the plans to spe that
property standards are met, and
alio checks up on cost estimates.
This seemed like a good proposi-
tion to me, because I wouldn't
know much about costs.

"I then asked my banker what
it was going to cost me to get the
loan. At this point I discovered
that the FHA controls the amounts
that may be chained, and thpy cer-

tainly are reasonable. In fact, they
are considerably less than I had
thought. The cost for title search
and recording or filing fees would
be about $3rt. Then their initial

INCREASES M il S

Current Year's Total May
Reach 250,000, Against

85,000 in 1935.

Residential construction In the
United States, which jumped from
35,000 homes In 1.934 to 85,000 laHt
year, will show a monthly average
of more than 20,000 through the
current year, according to esti-

mates of the Federal Housing ad-

ministration.
A survey made severol months

ago Indicated that the 19:iG total
of new homes would not exceed
175.000, it was stated by Jamieson
Parker, state FHA director. It Is
now believed In housing circles,
however, that the current year's
total will reach 250,000. A very re-

cent of borne building
Parker stated, disclosed a

much greater volume of construc-
tion under way and In prospect
than had been anticipated.

New Homes Needed.
Oregon cities will have a place In

the national tips wing, Parker be-

lieves. New homes are needed ev-

erywhere through the state, he
asserted, and residential construc
tion already has experienced a
marked revival In many communi
ties, aided by the availability of
abundant mortgage money on the
easiest terms ever offered to home
builders.

Home building projects launch-
ed in Portland during January
were three times as many as were
recorded In the same month last
year, and the volume of construc-
tion is increasing steadily. It is
estimated by Parker that the total
of new homes will reach 100 by
the end of the first quarter of the
year and that the volume for the
entire year will compare favorably
with increases recorded elsewhere
In the country.

My Paul Ft. Walker, President .

DoukIhs County Itealty Board
Possibly never before has Doug-

las county had such wonderful op-

portunity for increased population
and prosperity as It has today. Yet,
what are we as residents of Doug-
las county doing to take advantage
of the opportunity knocking at our
doors, and to give newcomers the
proper welcome upon their arrival?

ir one were endeavoring to ap-

praise the advantages and oppor-
tunities to bo found In Douglas
county he would class among the
first Items to be considered: "For-
tunate In Unexcelled climate; beau-
tiful In its natural scenery; rich
iu Its recreational advantages; rich
In its soils in id, diversified agricul-
tural 4ind horticultural potentiali-
ties; rich In Its virgin timber re-

sources; rich In Its potential na-

tural water power resources; bless-
ed with modern means of transpor-
tation to every nook and corner;
and blessed with 9K per cent American-

-horn, white citizens and the
best neighbors on earth."

Yet, In appraising the disadvant-
ages to he found In DoitKhts coiin-t-

by new prospective homeseek-ers- ,

and the hardest thing to ex-

plain, the very llrsl Item to be con-

sidered Is "The run down condition
of residential and farm buildings
and the lack of dwelling quarters
for prospective homeseeknrs deslr
ing to rent."

Vacant Houses Scarce
Today In every city, town, nook

and corner of the county, practical-
ly every shack and dwelling house
with a roof over it, and every
apartment, are occupied.- People
are living In apartments and tour-
ist camps, unable to find a vacant
house for rent, or have departed
from our midst due to the fact that
they were unable to find a house
or suburban home to rent.

Also, there is a greater demand
today than ever before, by pros-per- t

Ive homeseeknrs. especially
World war veterans, for Improved
Ilosehiirg suburban homes of from

Rush Under Way to Obtain
Loans for Appliances

Before April 1.

The business of Issuing credit
for the purchase of eligible house-
hold appliances and equipment un-

der the provisions of the moderni-
zation credit plan of FHA has been
taking on big proportions In many
Oregon communities In recent
weeks, according to reports receiv-
ed at Portland headquarters of the
Federal Housing Administration.'

Loans are Increasing in demand
because of the desire of household-
ers to modernize their kitchens and
laundry rooms before (he moderni-
zation credit plan expires.

It Is expected that congress will
extend the modernization phase of
the National HouHltig Act. at the
urgent request of the building and
associated industries but there is
icason to believe Insurance of loans
for the(purchase of movable equip-
ment, such as refrigerators, wash-
ers and Ironers will be discontinu-
ed permanently after the end of
this muiiih.

It does not require much time
In nriange to obtain a moderniza-
tion loan but persons cuiiteinplat-In-

the use of this convenient cred-
it are cautioned not to wait until
the last minute to file Ihelr appli-
cations. A ruling has been made
by the Federal Housing Adminis-
tration that the transaction in us
be completed before April 1 to
qunlify for Insurance.

Modernization loans are being
Issued in Oregon at the rate of
more than GO.niiO weekly at the
present time and sales of equip-me-

under the FHA plan are ex-

pected to set a new high this
month.

Credit transactions for all pur-
poses under Hip modernization

ft
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