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Insurance
a Key

to Low Prices

Few have a trne appreciation of the far-
reaching effect of Stock Fire Insurance in
holding down the cost of all merchandise.

No less authority than the Encyclopedia
Britannica contributes a "pestimonial” as
follows:

“In the United States, as in no
other country, has insurance in
all its various phasea become
universally recognized as an
essential of commerce and in-

dustry. To this fact

attributed in large measure the

may be

achievements of America in

business enterprises.

“Insurance encourages men and
corporations 1o hazard their re-
sources on new developments
without fear of loss from natural
and unavoidable ecatastrophes.”

Atevery turnin the processing of materials
—storage, manufacturing, transportation,
wholesaling, retailing — the protection of
Stock Fire Insurance contributes that indis-
penzable clement of certainty without load-

ing prices for speculative risk.

By paying a premium which on the
average is only a fraction of 19, of the
amount insured, business transfers to the
Stock Fire Insurance companies what would
otherwise be an oppressive carrying charge
against the risk of destruction by fire.

The 239 Stock Fire Insurance companies
constituting the National Board of Fire
Underwriters have rendered their services
at an average price that has constantly de-
clined for more than twenty years,

THE ATIONAL BOARD OF
FIRE UNDERWRITERS
B85 John Street, New York

A NATIONAL OHGANTEATION OF
STOCK FIRE INSUNANCE COMPANIES
ESTABLISHED IN 16




