STATE LOSES N
TWOBHTCAES 0F

MUNGIPAL BONDS

Reaction From Extravagant |

Financial Policies Now
Setting In, Oregon
I'teasurer Says.
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Tronsurers remnrh applled. main
Iy o 0 . tho M smid the
conditfon In  genery Lhroighont
T wntry. He sald e did uot
wunt o b kpown ds o pesalmise,
bt declars] the state muost now
ronp e resalt of overdolng bonda
that have been s i fol- strect
paving, swors, waly v ma and
varlonis other publie lmproyemedls

The state™ he wsakl,  “holds
st muanlolpal bonds *hat  fund
lnter cause tronble.”

In thir extravagance of tholr £l

| nanelul policles Kay sald the mu-
nicipalitles have been  runoing
counter (o the policies of the Unk
ted Staros government and of the
Sinte of Oreglin,

"Ever sinee 1 have ogeupled the
Offies of sthte treasycer, | have
fried 10 be excoptionally cuutions
about investing the trust funds of

of the state o munieipal bonds™
hay s red. YThe  state.  how
" hilde & number of  honds
hor t by préviogs ddminscras

it
thons which may cause difficoity
Hecently one of the smaller citios |
winnlted on wil of Ttx bond Inknes,

| and the axpayers of another mu-
nleipality  bonded for more than
| HAL00 refam] (0 ppprove  an

II“‘"" refuniding bonds o pay
| off the maturing [esues of Wireek
lmprovement  bonds, for  which
fundsd weee not avallable {or re-
tirement of the bonds. This acs
tiop on the part of the laxpayors
Bmounts  proctically (o reupdias
tlon of the bond {ssue for the reas-
un that ol Improvement bo
liwve been leld by the -n:m‘nw|
voirt to he genctal oblizations of
the eltles of Oregon. nothis e
sprrel, ¥ difter from joonl dmy
proviment bonds of other statads.
the security of which ix confinod
to the property in the partleular
dintriet

It has Heon kitogether too easy
to voite hond lesues for pohlis dm
provements nnder our herml laws,
but naw that tho danes |8 finlshied
the municipalities are golng to
find alifflealty In  providing  the
ciunh with wheh to pay the Tlhlh'l'."
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Douglas Timber May Be Tapped by Oregon Electric ll
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MISS PAT

By Elenore Meherin, Autlior of “Chickie’® and Other
I'.t\n.«“lll.”! SCT"I!B

A Story of Romance
and High Adventure in
Life of Modern Days.
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Chiropractor
DRUSLESS HEALTH CENTER

“Completa MHealth Bervice"
Mineral Vapor Baths
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JOIN THE

RADIO CLUB

Help us to clear this city of

| loged to have attacked
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National Bank
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DOUGLAS FUNERAL HOME

Establiched 1028
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MEDFORD EDITOR

|
AGAIN ACQUITTED |

DANCE
Saturday, March 22
WIGWAM

The Musical Redskins came through last Wedneasday's Battle
of Bands without breaking an Instrumient and will be on
hand fully equipped Saturday nite.

GENTS 8100

fAmccistad Press Lesss! Wike)

MEDFORD, Ore, ch. #1-
Harl 1. Fehl, editor of the Paelflo
Recorsd Herald, eharged wit the
crime of likel In an article al-
the cham-
ber of commercy alrport commit
tee and alleging geafl on iha pars |
N. Hogan and Praok [
aril wis acquitted today by 4 jury
ator two hoars of deliberation

This e the second Indletment,

LADIES FREE

e Requitied,

FRICES START AT

/85

F.O,B.LANSING, MICH,

ENTIRELY N EW

ALUE

The beauty of its new body lines, the
performance of its new motor with
Pyrodyne High Turbulence Head,
the ruggedness of its new reinforc-
ed frame, and the comfort of its
new richly-upholstered body . . .
make the Entirely New Durant the
“World's Greatest Automobile
Value”. The Marvelously-Engin-
cered Entirely New Durant 6-14
dominates the ficld of low-cost
transportation. » » » See it today.

HERE IS UNMATCHED VALUE

New seli-energizing fully-enclosed Steeldraulic

4-whael brakes; New Double-Acting Hydraulic

Shock Absorbers; Mew Canter Point Steering

mechanism; New Differentisl with double the

ordinary number of Timken Bearings; New Borg

8 Beck Rubber-Cushinnad Cluteh; New doubly-
reinfarced Frame; ... and many other feaiures.

THE ENTIRELY

NEW
RANT §

SIX-SIXTY SIX SIXTY-SIX

PRICES START AT PRICES START AT

5635 3935 [

PO N LANSING, MICH 1O B LANFING, MICH,

FOUR-FORTY

PRICES START AT

*540

1O BLANSING, MICH

Roseburg Durant Co.

Cass and Pine Sts. L. R. CHAMBERS, Mgr. Roseburg, Oregon




