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NOT A MATTER OF CREDIT

rPVHE faot that there was only one bidder for the City of |

Rosehurg airport bonds, and that this ong bidder asked for |
o diseount in the ferm of “feos and oxpens is no reflee- '
tion whatever upon the crédit of the cily the merit of |
the igsue. As pointad out when the single bid was opened
Al the couneil meet, Bugenn recently offered water board
five por cent bonds without reeeiving a bid, further than
that; the city of Portland has twice recently seon 43 per cent |
ixsues offered without takers,

Beeause we have heeome so gecustomed to o vigorous |
bond market for security is s of this type, the lack of en-
thusigsm over the current offerings demands explanation. |
1s it & loeal condition? I8 there gomething wrong with Port-
land, Bugeng, Roseburg that the bonds of these cities go heg-
ging? Indeed there is not! The troubleis with that eurious
and intangible thing called the my marhet,

Probubly the finest sceuritics available are the obliga-
tiong of the Upited States. Let us examine for a moment
the condition of the market for short-term obligations of
the United States treasury. such  short |
term certificates were readily marketed 1u»uri1|u° an inter-
est rato of 41 per cont,  Six months liter, March 6, the trea-
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sury found it necessary to quote an interest rate of 41 per
cerd on @ 75,008,000 jssue of such securities in order to
find n rendy market. This was the second time within the
six months period that such interest rate was quoted by
the treasury.

*The fnet that the Roseburg airport bonds found little

or no market is due to the competitive situation of money |
exchange.  Ouwr airport bonds, taxdble and bearing B per|
cent interest, must compete  divectly  with United ‘:tdluo'
treasury corrifiontes, non-taxable and boaring ay interest of |K
41 per cent, Small wonder then, that ther: was litthe in- -
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HBE TOFOCH
COMES FROM MANY
- PARTS OF WOALD

PARIE, Mar, 25.—From all parts |
df the worid, from high and low, |
| from kings und princes and humble |
| #olgdiers, homage was brought io- |
| day 10 the bler of Murahal Ferdin |
|Ihrl Foch s France meosied m‘
|

|

tdo her soldler son e grestest
[ honora within her power. |
| To the home where thy genemi-
'Irllm.n of the mighty allled lLodts
Lot 1918 died at senset yestorday, |
Wn unending sueccssslon of distin: |
Wulshod  personages, messengers |
pand meddpces besan o arrive be
| fore dawn dnd continued thriough- |
out the diy
The' high s

|
lowly of Frande |

m

Ivd In the marwhal's couri
yard with thase of olisr  rices |
whoke kin' servied In the World |

war under the supryioe command
of the Frepeh warddor, who finkah
ed his Ingt campalen fust tight

It wis eaxpected that the funvsal
| would e held

v 0 Tuesd sl
Ll femous cabtedral of ..oleg
Dy

Ganernl John J. Pershing: co
mander of the  Amerdesn  expyd) \

tlopary foree, and Marshal Petaly, |
who rommanded the French uadar |
Foeh, walksd with slow steps 1o
the bed whore the marshal lay.
Pérshing's Tribute

PARIS, Mur. 2L -Génersl Jolin
Pershing yestorday pald  warpm |
eribte 1o his comrade-lti-arms dur-

LE]

| e the world war. He anld

“The pasaing of Marshal  Foch
(Hlls our heorts with gudness. He|
will be mourned not  only by (e

Frénch natlbn. but by all persons |
whoke srmies fought under hisl
leaderahdp in the world  war.  As
my friend and comrade, his doath!
lrings 10 me u sense of Is'ul’uuml
nersonnl foss

“Calted to the suprems commard |
of the ailled prmles. at the  mo-
ment of thelr grentest orlils, Mar
shul Fouh estibljphed snity of sl
fort among them aud inspired their |
lesders with repeweil  fadth, Al
though allied power was ul
Its lowest ehb, Pthe rapld growth of
the Amerioan Army aoon provided |
tho supoviority of foree necessary
o avert Impeading defost and as
wire (he gltimate viclory

“With & broad coneepting

1 of iia

tnak, Marshay Foeh brilllanty co-|
ordinated the operations on  (he |
weatern front, leavins the direc

|ton of onch army to ltsa own com-
mandoer inchiof, Hoe was superh In
thi sondl, |
Parhiapn  his trales
| were geranity confidenge  In
| the Hy His  Eroal-
neEdn e now bocomes the herftage
uf humanity.”

judity of his milnd, sl
outstnpdling
and

FILM ACTRESS TO RE.WED
TO COMPLY WITH LAW

ANGELES,
A Harnhil),

]
LO3

William

Jeegn

Mar. 21,
‘nmmm

varee  fromm Ralph  Glllesple
comos final today: the way wi
e for her miarringe Lo
| Wihsron

Winsten, who |

n higier, pnd
—

member of the Mistorie !!radt.«l.n-:riI 15 expected by frionds to take placy,

famiy, und Miss Logap were mar lin o tew dasa
plod Augu=s.23, 1035, &0 Tia Junna,
Mexloo. They ‘ware obllged to live | Special d
oport e o resdlt of Miss Logan's (wral Tlr-w al
divoree trom Gillesple not  belug |
shat!ule | Eat
Her second mardage to Winston llve fursver

o
seounts alfered on (,1-

Lossburg Garage.
o

hme  sapgwiches and
Bt Hrand's Rond Stand,

For Safety or Thrills?

Do you invest for safety ar for
thrills? It is always well to in-
vestigate before you invest.
Much money is lost in specula-
tive schemes. An nocount with
thiz bank nssures safety and lib-
eral interest.

49, Iaterest Prid on Savings
Accounts.

Il The Roseburg Nationdl Bank
| Roseburg,Ore
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Baking
_Powd_(-r-

A full pound
for your pound price

it means 10e¢ in your purse
every time you buy Schilling full -weight
baking powder. All eream of tartar baking
powders sell at about the same price.
Jut some contain only 3} of o pound. One
contnins a full pound. And *1 pound” is
printed on the tin in plain sight.
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SILK

Prices in Many
Mill
M

ON SALEFRIDAY AND
GROUF ONE

Values to §1.19
- 69c¢

SMASHIN

ARVELOUS BARGAINS IN SILKS!

we ve ever offered!
mings or making over frocks.
pru‘cu. The first customers will get the cream, so make your
plans to be heret carly, Friday morning,

SALE

Instances Below
Costs

The lowest prices
Silks for IPresses, Lingerie, trim-
Buy at less than wholesale

SATURDAY, MAR. 2223
GROUP TWO

oValues tc $1.49
‘O8c¢c

Never before offered

this low price, Flat « repes

Wined' s bn-u [J!if'rl- cut lower You will be when
Georgettes, eanlon o« repes yau see th
tub vilk L wash crepes. Colors pongees, flat crepes, char-
rap:nut, black, and meuse, satins. Colors blue,
rreen, yellaw, red, brown.
——— - .
GROUP THREE

Silks Worth Up to $1.98 -

crepe de chine, satin face
crepes. Colors blue, gray
rose, ted, green

$l.19

GROUP FOUR
Values to $1.25
69c¢

Y alaes un--llrla‘u-m:]. l\'r.‘n
nants.  Print wilks,  Flot
cropies, all colors,

MONTGO

315 N. Jackson Street

SEE OUR OTHER ADV

GROUP FIVE

Values to $1.98
O98c

Very Special
ol will find just the piece
material for that

amang  these

Har
ment ren
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