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DEFICIT OF HALF MILLION :
INSTATE FINANCES FORSEEN
. FORCOMING YEAR OF 1926

—r i/

Study of Figures Indicates That There is Little Chance

For Escaping With Deficit of Less Than
$500,000; Cash Available to Pay Warrants |

e !

By C. C. CHAPMAN, Edltor
Oregon Voter,

Unofficlal reports emanating
from official sources at Salem
have suggested that there will be
little or no deflcit In state [in-
ances during 1828, deapite loss
of clgarette tax and olher reve-
nues by referendum, and that the
state taxes will be reduced by
more than §500,000 for that year.
Whether there are any such prob-
abllities whouid be known soon,
as the state tax commission s
required to propare its estimates
and levy for the 1926 state tax
early In December of this year.
Hore is how the situation sises
up nt this time;

IMrection was given by the last
leginlature to the siate tax com-
misslon to levy not in excess of
one-half mill for the 1826 re-
quirements of the soldior loan
loard, officially known as the
World War Veterans State Ald
and Sinking Fund commission.
This year the levy was ope full
mill. Discretion was given to
levy less than ome-half mill should
{he state ax commission decide
(hat a lesser amount Is needed,
The prospects are that the levy
will be for one-half mill or nearly
one-half mill. A reduction of
¥lale property taxes of one-half
mill, possibly a little more, may
therefore be expected for 1916,
It the reduction Is one-hall mill,
the state property tax In 1538
will be about $500.000 less than
for 1625, which will be welcome
news Lo property owners,

Likewlse, the state tax commis
slon has some diseretlon as to
levien for other atale purposes,
but there s no hope that it niny
rednee the main stale levy below
the $2,088.432 permitted under

the copstitutional lmitatlon of

Increase in this levy to &

a
¥

A PUBLIC UTILITY
NEED MONEY?

of the previous general levy. This
year the general siute levy, for
purposes within_ the @ percent
ilmitation, was $1,923,04%. The
Inerease from this year's amount,
by §116.283 to §2.018.423, would
appear to be essential

In fuct, what the state really
Is faeing Is a prospective defieit,
for 1926, of from 8660000 (o
$900,000, due to the referendum
of measures which the Jlegislature
Intended to provide vevenue to
cover Its apgproprintion. On the
basls of flgures before the legis-
lature at the time it convened,
this deflclt would aracunt to §1.-
470,000, assuming ts appropris-
tons were to be as greal as ulti-
mately they ‘proved to be. But
before the sesslon adjourned, the
estimates os to receipts from In-
come (nx and inheritance tax wers
revised upwards by $360,000. New
révenue measures, not referended,
provide an additlonal $208.000

|for the blennium. und income (ax

collections have exceeded the an-
ticipation by nearly §30,000 more.
By virtue of this extra revenue.
the theoretical deflclt now con-
fronting the state s omnly $885-
000 for 1924,

But receipts from other state
activities also are greater than
were expected. In proportion as
this Increase s maintained, the
$885,000 prospective deflelt will
be reduced. Also, there are some
appropriations which will not be
needed in thelr enlire amounts,
promising a further reduction in
the defielt of approximately $250,
000, It Ix not unreasonable to
expect that, by taking Into account

the probable unexpended balances |

of such appropriations, and the
probable increased recelpts from
other vevenue sources, that the

tive delioll can be whittied

WHY DOES

down to §5600,000 for 1928,
Btote officlals may (lnd ways
of tiguring finer even than this,
#0 that by more liberal estimates
% to unexpected balances and pro-
Wmective recelpis, the antleipated
delicit may be redaced under the
8500.000 but It will require sharp
encils to get it below that sum.

Even with this defi:it in pro-
#pect, thers Is little probability
that the state will have to go on
the warrant basie, at any rate
for any long period during 1926,
for the reasom that motor vehlcls
Heense feos and gasoline tax, ul-
timately destined, for fhighway
work, are captured at first by the

til the perlod arrives for thelr
transfer from that fund. This
‘-reumnlnunn into the general
fund, while obligated s to Its
final destination, is avallable for
eashing warrants so long an |t
vinits 1n the general fund. While
theoretically the funds avallable
for general state purposes may be
exhausted, use of the highway
funds temporarily in the general
fund may tide the siate throngh
without having to stamp warrants
“not pald for lack of fundas*™

This temporary use of highway
funds may be regarded as not ex-
uctly the best financial practice,
and It does set & bad precedent
for abuse, Nevertheless It would
appear to be justifiable under the
law and also by good business.
It would be unfortunate to with-
hold payment of state warrants
when funids were on hand from
which they might be pald, pro-
vided the amounis so paid out

e

funds.

of that year will be n real one,

[eover (L

|upheld by the people, and also

|the ‘bus bill and the 10 percent | Mri Hill's report, were duoe to de
(ML the proceeds of those meas-|lays ia transportation and
ures will hegin to come In about | temperatare and low water during
January 1, 1827, They may yield | the' summer.

» sufficlent amount to provide for

s serious problem. In the event
of fallure of the three referred

ber, 1826, electlon, the problem

n oerlsls In slate

Conlinwed on page four),

A public utility such as The California Oregon Power
Company furmnishes an almost continuous opportunity for

i the investment of capital. That is a healthy sign of growth.

; When you build a new house and call upon the power
company to “turn on the lights,” the company immediately
begins to draw on new capifal to buy and install new
poles, new wires, a transformer, a meter and other equipment.

Right at the start, each new connection costs as much as

I all it will emrn for the next five or six years. For every dollar
of new revenue each year, the company must invest at least

five or six dollars in new and improved facilities to reach

that dollar. And every so often, when the growing market

for power reaches a certain point, it must build additional

power bouses, generating machinery and transmission lines.

oA big investment —

a slow but steady income

All these new facilities have a proven ability to earn &
reasonable amount of money.

But they earn money slowly —steadily and surely, but
only a little sach year. The money to pay for them in the
first place must therefore be obtained by offering the com-
pany's securities for public investment.

The power company that is always growing must fre-
quently need new capital. And it always pays just as much
for the use of this capital as it is obliged to pay—no more.

New Copco Preferred will yield 6.52%

As a Preferred Stockholder (one of nearly 3,000 in thia
territory) you are personally interested in seeing your com-
pany pay less and less for capital as its securities grow in
value. Or, as & new investor, you are equally interested in

the higher appruisal of Copco Preferred Stock as shown by
the dividend rate of the new issue—§6.52 t on the
investment.

THE CALIFORNIA OREGON POWER COMPANY

OFFICES:

Medéord, Grants Pass, Roseburg, Klamath Falls — Oregon

Ak wmy e o o PR -
et s rowevntunt rer oferrd s
el by

Yreka, Dunsmuir — California

general fund and there held un-|Over Million and

Even with this happy prospect [were 1560.656
for 1926, the deficit ar the end |Which 25451 were lost.

and revenue must be found (o#teelhead trout; 41008 black spot-
It the cigarette tax is'ted trout, and LI145130 rainbows,

the 1926 deflcit and such state \male steelheads,
oxpenditures for the 1927-28 bi- | oggs, of these 75,808 were lost, leay-
ennium as are not provided for|jne 441,844

by existing revenues. The 1527
legislature will have that problem :nh...‘ ::,,"T O R

before It. and it bids fair to be| o 431089 These were ol ptmi;
|

revenue meuasures at the Novem-

would attmin the ';T:‘.’::‘::m.:dr Croeks, tributaries to Rock Crosk,

would force resort (o new sources

of revenne which, if taken to the [ S*IVed from Diamond lake, ‘w-'

people by referendum, would tie|230 ®EEs being recelved, only S847
{

ON AESULTS AT

154 HTCHERY

]

Percent of Loss in Eglg-
Trout Fry Smaller n
in Many Other Hatch-
cries of State

A total of 1617206 [fish |
planted In lakes and streams
Dougins County( the eggs bavin
been haiched In the Rock © |
trout hatchery, according to the
port Mied by Superintendent T. H

330, with n loss of 85081,
fish  hatched ull

The hatehery planted 431,069

The beavy loswes, according (o
high

The batchery spawned 187 fe
taking 518460

which hateled. The

r planted

In Rotk Creek above the hatchery
dam
The black

spotied
placed In

MeComas

trout were |

and Kelly
The Ralnbow trout sges wers ve-

egga being loat. The finh batohed,
numbered 1L375,760, but there was
A loss of 203600, leaving 1146180
to be planted. These wers  dis-
tributed to Calapoola river, Camp
ereck, Cow ereck, Myrtle coreek
Little River, Chovigny oreek. Hem-
fock ereek, Twin Lakes, North Um.
pqua river and Rock Creek

The loss on fish would hare been
much heavier had not Mr. HIll)
diseovered the reanon for the denth
of wo many flah while other hateh:
eries were unable to solve the dif
fleulty. During the summer Prac
tically all of the hatcheries of the |
State wers rwporting great losses,
which were unexplainable.
of fish was also noted In the ponds
nt Roek Creek, but Mr. Hill dis
covered the cause was the Inck of
sediment 1a the water, and by =tir |
ring up the dirt from’ the bottom of
he pools. at’ frequent  Intervals
stopped the losses. During the low
witer perjod the stream  boeame
S0 free from sediment that the fish
did not procure enough to keep
them healthy, as & large amount of
grit s demanded, asd trout do not |
plek up sediment from the bottom
an do some other flah

This trouble was easlly overcome
by Mr. Hill and consequently the
losses ut the Rock Creek haichery
were light compared with some |
others of the atate

CONTRIBUTORSTO
COMMUNTY CHEST

Following Is a list of contribu

tors 1o the Community Chest tusil. |
The 15t is published at the request |
of the commities In order 1o pre |

vent any possible errors.  If aay |
orrors are noted Jt s requesied
that the committes be notifiod. The
contributors are as follows;
Callfornia Oregon Power  (Com- |

|1muy. 1120; W. F. Shelley, §5: Hay|
|Lenox. $6; Willard Johnson, $6: |
| T. P. Randall, $6; Miss Grace Tay
(lor, $5; Ava J, Darby, $5: “mu'.\.'|
| MeKay, $6; Lloyd Crocker, $45,;
(A H. Crowell, §6; Mae Plabher, §1; |
Adele Bemis, $2; Ewart Hros, !"|
Allee Mahn, $10; Fred Neurither, |
$1; Jesn Hicks, $2.50; Clayton Neg |
ey, §6: W. E. Clingeapes), §1; Ed|
Walker, $10; A, P, Rapln, $12; 0|
A. THItard, §25; Clalre K, Allen, 825
(4. R. Chapman, $§10; H. C. Chureh,
iil!: George Kohlhagen, $50; Fdl
8. Cockelrense, §12; The Fern, §20. |
| Blanch Taylor, $3; Douglas Natloo- |
{8l Hank, $100; 1. N. Smith, $1 Hen ]
1
|

¥ E. Golgert, $4; Esther Fdmay

$2.60; L. L. Marsters, $3.60: Doug
[las Co. Creamery, $60; Wm. Adep

| $12; Drager Frult Co. $26; V. 7T |
Jackwon, $25; John Runbyan, l:.'..’
Dubar Hros, $40, John Edwards,
. C E. Banning, $10; A G. Suth |
vrlin, $26: G. C. Plolay, $40; Law.|
rence Goux, $42; L Abraham, %6,
|r:mun Culver, §10; Douglas Ab|
stract Co, ME; W, F. Carter, $12; |
| Guy Corden, $15; Camp View, 510

| Roy Catehing, $36: Churchiil Hard | | [ TSS9 B BIFED Tenlced Co.-

ware Co, $80; A, W. Wampole,

Death | =

85: V. M. Churchill, $20; 1. i,/ 60 0000000000000

§5; G. F, Wharton, $5: W. F. Chap- @
lman, $50; B L. Eddy, $25; Bliaer

Hisers, §5; W. A. Bogard, §10; F,
W. Althaus, $3; L. G. Devaney, §10;
H. G, Althaus, §5; C, W. Lundern,

{ Schrum, §5; T. L. Whar
tun, §5; Minhie Hell, §5; R I
Compton, $10; E. R Kenvey, $10;
Louiss Jennings, $1.50; Lilllan
Welchleln, $1.50 Ethel Webb, $10;
M. €. H. Davies, $2.50; Denn:
Cerretson Co., $25; Cordon  and
Rishop, $12; Harrison Folk, $5;
Douglas County Flour Mill, $40;
H. B, Roadman, $1; Mark Rice,
$6: John A. Meals, $2; W, A Burr
and Bon, §20; Ceatrsl Garape, 325;
L J. Darnes, §12; Pickens Bros,
$20; Heonomy Grocery, $30: Ben
i Irving, $10; Florence Sinnoit,
£2; Mildred Slanott, $1; Dorothy
Ellin, $2.50; W. L. Rose, §1; A, K,
Bamber, $5; W. R. Finley, $6; Jos
Heldpnrelch, $5; A. J. Geddes, §30;
0. C. Houser, $10; G. A. Bonebrake,
$15; Mr. and Mrs. Car]l B, Neal,
$£25; R E. Crawford, §5; E. R. Fick-
coscher, 85 H. A, Canaday, ¥25;
Lee A, Walln, 535 A. C, Seely, H6;
Umpqua Valley Bank, $115; George
Trapalis, $10; A, M. Knud §25;
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Fisher, $1; Macon Bmith, $2.50;
Fred B, Lockwood, §5; M. D, Kebr,
$5; Joe Campbell, $5; Chester Pa-
den, $2.80; Vernon Strum, §2.050;
C. A, Lockwood Motor Co, $25;
Ford Singlelon, $5; Earl Burch, §1;
Willard Service Station, $26; Ter-
minal Barber Bhop, $20; Stephens

$30; Terminal Hotel, $40;: Wikder
and Agee, 850; A, A. Bellows, $20;
Sanltary Beauty Parlors, $21; la
Lanback, §1; Wilson Tire Shop,
un;_w. IL Carter. $250 Quine

Commercial Abdtract Co, 350; The
Ladies Shoppe, $10; Andy Veline,
5: Jack Sinnlger, $30;: Carl Wim-
berly, §25; W. 8, Carpenter, $12.50;
Sylvia Brown, $6; E. E. Wimberly,
£20; Duds for Men, $50; L Ketch,
$5; Jas, Fletcher, §5; John Doe,
$150; Mary Reams, 33; Virginis
Jones, $1; Fred Strang, $5; P. Dey
nick, $1; L B Riddie, §16; Leota
Wilson, §5; Chas, Hobert, §5; J, K.

Hill with the sfate game commis- | Sawyers, $7.50; W. C. Belt, $10; | R, L. Whipple, §10

could be restored In time to per- . . | ple, b
mit thelr transfer to the highway |3ion. The hatchepy handiéd 3.04!.-5
There ! Quine, $15: Dr, . B Stewart, $45; |

George Sewell, $5; George K.
M. F. Middleburg, $15; E. A. Bril-
ton, $25: W F. Thomas, $i; P. C,
Frear, 85; Edith 8. Ackért, $6;
Harry Burr, $5, Vegnita Kohlhagen,
85 M. C. C. M!;. 250 W, H
Bugzell, $2.50; John Doe, §1; Whar
ton Hros $25; Mrs. R. D, Wilillams,
§10: Mrs. J. A. Fulcher, §5; Norman

Wellman'’sMethodremoves
all harshness and bite

| Co., $30; Luciile Lsnox,
$10; Elvin Strader, 34; Dr. B R.
Shoemaker, $356; Dr, Lucetta Smith,
§156; Wentherford Barber 8hop, §1;
Rice and Rioe. §50; Heauty Studio,
#5; G. W. Young and Bon, §30; J.
€I

[W. R. Evans, $2: Cartle Gilbert,

[$250; H. G. MeKibben, §5: C. E.

IHIIIU. $2.50; F. A Cook, §10; Fred
{ Porter, $2.95; Esther

i
NOTICE

Hugh Harrison Bldg., 2

of Standard Ol station. My new
location will
son's Garuge and Machine Shop,

Auto Co., FIB: Termizal Garage, |

lon.
ment by
slon .

| Tn
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year. The Marion and
ty ratlos

spectively, while l.s
|from 53

Ix decreased trom .70 to 69,
Miller, 33| The ratio for all countles this
year, with & comparative column
for lnst year, toll.olu.:”

| County

L C. W. Lawson, sm moving my HBaker ............
business, known as the Ok St Benton ...........
Garage (o Stephens 8L, 10 the Clackamas
doors north

Colum!

be known an Law./Coos ........

[Crook ..

(Amociaied Pross Losss] Wire, )
BALEM, Ore, Nov,
average county tax ration for 1935
as floally approved by the
tax commisslon
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Don't go after that bite hammerand mgﬁ’ |

Don’t jump on your poor suffering
pipe and yank his head off 'cause
he bites your tongue half in two
«+s The old boy’s just showing
his wisdom tketh —wise-cracking
about your rank tobacco...But
try this treatment: Drill the cav-
ity out and putin Wellman's 1870
filling {that's Granger Rough
Cut]...This operation "ll be 100
per cent successful and never

again will your old pipe pull any

more of that “biting sarcasm.”

" Wellman's famous cld 1870 mel«
lowing method not only takes all
trace of bitterness and bite out of
tobeoco, but bringsit to a mild, spicy
richness. There's no other method
liks it, nor moy other tobacos like ')

Granger, ~




