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| 5.1_.'1'“"1?:‘1- OF BUSINESS AND FINANCIAL CONDITIONS.

The National Bank of Commerce, of New York City, in &
statement just issued, has the following to say in a survey made
by the bank of the business dand financial conditions as they exist|
at the present time throughout the country:

At the moment sentiment may fairly be characterized as one
of depressed uncertainty. This has been the case a number of
titnes in the past two years and at no time have the unfavorable
expectations been realized. The fact is that the actual volume of
business being done is substantial and healthy. Carloadings, both
of merchandise and of all commodities, while recently a little
lower than last year, do not present an unfavorable comparison,
Building activity continues at a high level. Steel output in March
established a new daily record. Copper shipments wen¥eonsider-
ably in exeess of production and likewise established a record.
Automobile output in March was somewhat above the February |
figure and constituted a new record for that month. April pro-
duction thus far 15 at a high level.

Retail trade the country over nas felt the adverse effects of
unsensonable weather, while a late Easter has likewise tended to
delay buying., When these factors are taken into account, trade
has compared not unfavorably with the volume of buying ol last
year. For the country as a whole, retail trade is in fair volume
aund will probably improve with the season but the prospect is for
& continuation ol careful buying with concessions to the publie de-
mand for reasonable prices and with intensive elforts to main-
tain the volume of sales.

All sections of the textile industry are fecling the effects of
this attitude on the part of the public. Manufacturers are pinch-
ed between high-priced materials, high costs and short-time
operncuon en one hand and retusal of consumers to buy at com-
pensating prices, on the other,

Apart from the textile industries, manulacturing activity
generally 15 at approximately a normal rate. There is full em-
ployment, wages are hign and as long as this condition continues
there can be no question as to the high purchasing power of that
seclion of the buying public which is dependent on wages and
salaries. As unsatisfactory as is the position of farmers engaged
in the production of many staple crops, the sgricultural situation
as a whole is better than a year ago. From now on prospects for
the coming season will be a factor of steadily increasing im-
portance in the business outlook. The condition of winter wheat
—33 per cent of normal on A]ﬂ'il 1 a8 against 75 per cent a year
ago—augurs well for this crop but early estimates are frequently
subject to much revision as the season advances,

In view of the facts, the genexdl fecling of uncertainly and
depression is somewhat difficult to explain, 1In part it is doubt-
less a reaction from the rather general expectation of several
months ago of boom buginess this spring. There was no reason-
able ground for that expectation. A good many industries in the
United States have a capacity greater than the home market will
absorb, Foreign demand has not provided a market for the sur-
plus and is not likely to do s0. In most lines, consequently, a fair
volume and uob capacity output is all that can reasonably be ex-
pected.

A second factor, doubtless, is the downward trend of
modity prices, On the rebound from the low levels of 1921 and
1922, the general price level rose rapidly to March of 1923, Since
then, with occasional temporary upswings, the trend has been
downward, The present generation of American business men
was educated to operate on a rising price level and they have not
yot adjusted themselves to the dif ferent situation which now pre-
vails.

A third and allied factor 18 the tendency which has become
increasingly prevalent since 1921, of hand-tosmouth buying with
stock held at a minimum. Retailers and wholesalers unite in push-
ing back upon the manufacturer the risk of carrying goods.
Stocks are kept low, orders are small and frequently repeated,
and free use is made of cancellation. While this is a measure of
salety to the distributor it naturally increases the nervousness of

Come-

| cailroads to furnish better rail teansportation facilities for cen-

1824.

“SPILLING THE BEANS.”

At the railway hearing st Portland y'eatei'fluy. wherein the
piiblic service commission of Oregon is attempting to compel the

tral Oregon, Foster Butner, of this city, according to the Port-

land Journal, gave testimony as follows:
“Butner also claimed that newspapers of Rose-

PRUNE
PICKINS

BY BERT G BATES

burg and other valley points failed to carry stories
of previous sessions of this hearing because of
Southern Pacific influence and that he was forced
to get his information from the Portland news-
papers.”

“Because of Southern Pacific influence.” Did you ever hea'r
of anything more absurd, The Southern Pacific di-:-mling"to this
paper as to the quality of news furnished its readers. With our
twenty-five years' experience in Roseburg the :-iuu_thcrn lfacu'ac
company, nor any of its officers, have ever even intimated ;n any
way that they would like to have the support of this paper in any
of their undertakings, local or otherwise. And further, so fG-F as
Mr. Butner having to look to Portland papers for information
concerning the hearing, it might be truthfully said this statemelsnt
by him is another hallucination of the head. This paper carried
;’(s:acwi:nted Press reports from time to time during the fif's{
hearing at Portland. But, of course, Foster didn't hop bn the job
until he found out that there was a chance to get a trip to Port-
land to testify at the hearing. A little newspaper publicity was
coming his way and he was 'rarin to go. And, he thought, by
way of diversion, which had no bearing on the cnse at hand he
would drop a little knock for his home newspaper. Being unable
to do anything of real value himself, for Foster is not taken
seriously by those who know him best, he “passed the buck’ in a
very “courteous” manner to this paper.

Well, vou know it makes us feel good to have Foster plugging
for us in such earnest manner. And we're glad he told the Port-
land newspapers just what he did, for the press of that city is
always glad to swallow a load of stuff from a country producer,
regardless of the veracity of the statements made,

Foster “spilled the beans.” He has given out to the world a
seeret that no one else knew. He has linked this paper with that
great “octopus,” the Southern Pacific Railroad Company. We
hopa he doesen't tie us up with any jitney lines.

But, Foster will go a long way to get a little publicity and
we're trying to help him out.

O

Yes, women have equal rights with men. There is no doubt
of this fact now. Last evening we noticed a couple of flappers,
in company with a two-legged specimen of the male-sex, parad-
ing down the main drag window shopping and each of the fairies
held a cigarette between her dainty fingers, dragging away at|
the weed with as much vim and vigor as a suckling pig tryving to|
root out a living among a herd of twenty other piggies. Follow-|
ing the trio was a dozen Roseburg youngsters who were at loss tol

know how it could be done—but it was being done in true man|
fashion. A girl and a cigarette are just about as inviting and|
pleasing to the eye as a wart on the end of an otherwise good Imk-i
ing nose, But fashion seems to have approvgd the habit, as was
witnessed on the streets of Roseburg last evening,
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This year's strawberry carnival is going to be an event 0f| n down
]

much importance. The boys are going to put over a show worth
while. All committees are busy planning details for the big show.,

RADIO
PROGRAMS

From Pacitic Coast Stations

V130 p. m., Ruth May Shafloer direct-
ing  voeal program; &9 p. m., Ascar
Solling, violinist, arranging program;
812 midnlght muslcal programs,

e { Jg———

Says Piles Heal Up and

Seldom Fails to Give Absolute Relief

RADIO KGO From All Pain and Suffering, Guar-

The Gensral Eleetrie

e by, Uakland, Callt, (312 W€ antoed by Nathan Fullerton and Afl
'\': Hl *t— s Good Druggists.

with: & b, m, A

hen's Juzxe or Many sufferers from Plles or Hem-

company coopoerating orrhiolds have become despondent Le-
April 2—3 p. m. “Our PPoots of To- cause they have beécon led w believe

day,” by Wikla Wilson Church,
April 2b—5 pom. University Chris

tian church of irchusira

that thelr case was hopeless and that
there was nothing in the world to
belp thom,

Herkeley

Ay KR i To these people we say, “Go to Na-
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Wtio, Oukland, Cal, (508 meters)  of MOAVA SUPPOSITORIES. One
April Zd=dd poom. basoball scores of thoge (tserted into the rectom ac-
‘.\l-:\. sw=tu o, haseball scores voridlog 1o ¢ ctions will he found to
1) M studio program, givo immodinte rellef. Thay reach {he
% (g 5 W . baseball sCores.gsoure of the troubie and by thulr
o DALY UM orning  Uregonted, | spothing, healing, antisepilo  action
1*ovr e, (4 rl..- torn ) first allsy the patn and sorenoess and
ceordion; Hotel P r!‘“; PYoeiT then by direct contact with the ulcers
Aeoordio. otel Portland orchesira Lt ¥ : A
April 26—3:30 p. m. Lecture by S SN T MeAT: 0D i
Fathor B Cooley, clothing sxpwrt of .
o Agricalinral Collegs extonsion wonderfisl how speedily

1 "‘Fl'lt rolfef often co

the manufacturer, who had become accustomed, in an era of rig- woek ven In casom tiat have
A . Apri pom Chibldre pro- v all known  traat
ing prices, to a comfortable back log of forward orders. e with from. (e stors Ber A rvelous Tesults have peen
Such factors as these tend to emphasize the swings in senti- N MOMVL 38 ghe.ot the won.
- 1 % BRADIO KI'O—=11 et 1t varies of recent years and
ment Irom good to bad and buck ugaln, Lhe psyvehalogical r IR g from Plles or Hemortholds
eveles are more extreme than the variations in actual busines \pril =4 i | Ok T el tos "h‘b';l r“ml\ i S,
v i 1 " . 1 wilinn musle wtider th {pecthon of AV T ofunded inil or
The probabilities pre that the present period, when looked back Sinaan MoK b L duTs aceepted
upon, will appear much better than it does now. The situation ! Liseroty RWiR, DIgan Teciial \ v
. . Tt AT s iy = pri < 2.0 oI Phemdore Loy wis tige you cheaper on long
has not changed in any fundamental way from the ilﬁ'.' : i Do trip leas Ahan &0 oents:
the yeur. We are in a period of severe « ompetition when eco . , e ' oL ! Lloyd's Taxi, phone 44, 135 Sheridan
¥ b I N7 L to £
nomical managemaent, the use of the best methods of productiorn ! ATt W e Fhals by
and distribution and =elling skill are necessary to the making of by 3 A with  RPO e 1t
jrofits, LALHI | I A
_ " A e Be Better Looking—Take
Scientists declare the earth 15 o ball of jelly. Autoists ! 5. Elwor ra Olive Tablets
By AL Bt ate (A G } . = e : i it PR t i 1 i —
nave Doen stucs up to the nu m i will not dispute the passor i . Lat B wloll I vour skin is yell we—complexion
tion, \ ot Wt pre ~LOng e coated—apy -
) . Jne 1 ' you have a bad taste in y -
. v i by P na € a lazy, no-pood feeling—you
,i:_.-]-.r].'.-;.y. alled upon tor o lm verdist an he o % vl W take Olive Tablete,
. : S i I ! " Olive Tablets—a sub.
but some people think there i O dangies 4 CHim very h . pla mel—were prepared by
> - T t 17 years of study.
= e - A . 2 \ s i v OliveTabletsare a purely
It is a fine gpirit of optimisn it prompts young folks te ) a . poundmixed witholiveoil,
cling to the idea that two can live as cheaply as one. g : m by their olive color.
' | T} . nk skin, bright cves,
HEN Wil r ng of buoyane 1
€ of buoyancy Like
The official stntus of muny married men when their wives ! e ‘oumust get at the cause,
# $ha bt - o L ds" Olive Tablets act on
nre out of the houso 18 8y o ten | bowels like calomel=—yet
e == ATl 26— . w8 after effects,
: : : the hileand overc ton.
Physical culture week, to begin Moy 1, may be only an ex- instrume . by etivation. . 0fe OF tWO fiig o
. b Vickers note the pl ng reslts, A i
“use for more exercise of the jaw, P . - v L4 « ol g«
cuse for more t i5p w vy Godn boxes are sold annually at 15¢ and 30¢.

| GOLDBRICKER.

Disappear Forever

GOOD EVENING FOLKS6—
Most ever’ bedy

Had to shift

Gears on the

Jackson street hill

Today on acct,

Of Chief Ketch

Bein' stationed

On the Deer ck. bridge.

DUMBELL DORA THINKS
Marmalade is the name of a mama

hen,
=
Ye ed. was up to the metrop the
other day and the big city fellers stiil
have a lot to learn.

When they chirsten the Winchester
bridge Sunday we hope they use sawl-
mon eggs.

]

Went out to the fam'ly garden the
other day to pluck some weeds and
made a mistake which will force us
to purchass radishes this wseason at
the grocery store.

We saw a coupla wrestiers with
broccoll ears go to the mat for a
coupla hours In the metrop last eve
and when we watched 'em twist each
other's necks for that length of time
we were dern glad that we get less
money and take less chances.

o

A lot of the fellers wha've been
chasin® around with grass widows
are sufferin® from hay fever this

week.
L
OUR DAILY MAIL
Dear Editress of Prunes: My fami-
ly has been readin' yore colyum for
riight anto four years now and none of
us have yet been able to determine
whether you are a bald-headed old
man or short-haired old woman. Will
you kindly shed some light on the
subject7—UP IN THE STICKS. |
We refuse to make our gender|
known to the inquirer for reason of |
the fact that we are neither a prize |
fighter or a sheik and havin' no other |
means of persuasion would rather re-|
main in seclusion until we learn the
motive of the questioner.

DEAR ED.: | ses where wo soljers|
are to git a bonus, How do we git itn

Dear Goldbricker: As we ul'n'lt:'-l
stand it you have to Kick the bucket
to collect it

[

It looks as though most of the
wooden signs wooden last through the
Summer and we wooden be surprised

If the city council wooden order ‘em
Wooden that be fine?
The Portland ball team took a

coupla shots of Bull Run water and
haven't stopped runnin’' yet and we
hope they don't
they've copped the pennant.

As yet no kind-hea;cd reader
brot in a box of strawberries

| to glve up hopes,

2 b 4

To show you how much this colyum
knows about farming we were out in
the Dillard section the other day and
In tryin' to be congenial we asked a
farmer there how his watermelon
€rop was comin’ along and he said,
“Cain't tell, hain't planted ‘em yet.”

k & & 4 i

We hone old Sol keeps up the good
work until after Sunday. |
TP !

We saw a Califernia flivver today

that looked like it had the hoof and|
mouth disease. [

b 4
We note that Sousa has been glven |
a depree as Doctor of Music In an
eastern  university, Modern music |
neods a doctor. |
¥e¥
We're always takin' chances,
We guess that's why we sneeze. |
We took a chance the other day |
Aﬂg shed our B, V. D.g. {
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“It's purty hard to find a chunk of

meat in warmeg over stew.”
- 00—
The Elks danei mounered  Jor
Thursday evenine. Anril =1 1 hoen
oued indofinitely awire 1o the
1. ) pern o be given an 1hat
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The reputation of hous ]
when you bu:z 3::5 Mm:‘
you buy 8 new truck. A Roho®
sold under W'riugum_]m..b_ 1]
tion. mmhhﬂﬂh o
of success in the truck bugipe &
financial responsibility iy ghe, "!"
qmdlmlbumfmm'rmi" :
|

you're in
Reliable Rebuilt Trud

Oldsmobile-—3 ton, expross
body.,
Reo Spead—1) ton, screen
side express body,
Foderal — 1} ton,
tires, 1923 model
Internutionnl 2 ton,
model at a bargain.
Pierce Arrow—2 ton, only
run about 6600 miles.

.'-:Ilf'k—-n ! 5
tiin ﬂm?‘ Uik iy

Kelly $pewn
long a’;;“nﬂt-“
Uitiiniagley

Hall—3j oy g 3
frame, pow m_:?
Packird—y
tor dunip e
Pieree "‘“"‘?:n .

uble for hn,,-.-

Roberts Motor CarCols

Near the Steel Bridge East Fi
Portland, Ongan

Gentlemen: Without obligation, please send me 3
tion and price on used trucks 1 can profitably use e

e
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FEDUCED RATES

slew down until 10 the farmers through o
[of raflroad rates, n revision of th
taritf and n rendjustment of inters
| national affaies, i he fs clected pres

has'jdent, was promlsed by Willlam G

to the McAdoo, speaking Inet night befors

sanctum and we're just about ready 5,000 people,

| eriticieed the fuilaral
|r|nw in powar,
| Cumminsg bill ¢ viclons thing
plared
Ihad substitutad short gledy
macy
plomney.

European affairs, if the

and Ta'or i3 i we
MuAdog i 3

nn early sebefoam il
ol p.rn!aid-rﬂ,'r

o of Rk
ald to the t=ayio
rallroais o osiie o}
thelr freicht namts

tornational s
— and vigoroms
fAssocinted Press Leased Wire )
BACRAMENTO, April 24—Itoller

reductinn

thon to sftesd Cudl
thilt this pesr Retegl
Wall  Srpest, Oakland lu ther B
reserve hoard the regret of gl
termoed  tha  Behe bean sent to e Bg
and die- Commens
asdminlsisatio

McAdoo attacked

the Conlidzs

ahirt

Sialps mus
itvell In
farmers

in Europr for
The Unitod
& necesalty Intlerest

Southern Pacific
men takea friend-
1y interest In m’cllr
Kurests, especially
children.

It’s the biggest reason for v8

Southern Pacific Lo

- ‘.h,,@gl'ﬂi‘
Business men use Sﬁulllr:nl'.lrnl Vi~
fic service for short trips as wel costs-
as for long oncs. [t costs S0 And ,ﬂusa: :
much Tess than any other form viea is 1 -

“sfasand
of transportation. ;:'J:;'m““j' :

Compare It yoursclf with other Pacii _Ww
ways to go, You'll find that & much to

ticket over the Sonthern Pacific 11 ’
costs from one half to one tenth

oo~
Take ndvantage of ‘h}'mﬂmﬂtﬂ“
over allowed0n l'iml\l;ﬂw‘ o Yo
tickets. That's & new

convenicnoe,
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