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FINANCIAL WRITER REVIEWS

THE PAST YEAR AND DECLARES

IT HEALTHY ONE
;

OUTLOOK GOOD

Major Movement of the Business Life of United States
in 1923, Conservative Business With a Weather

Eye for Expansion, Will Be Carried
On in 1924.

375,000,000 FEET

National Forest Timber '

i forSale.
LOCATION AND AMOUNT All the merchantable dead tim-

ber standing or down antl all the live timber designated (or
cutting on an area embracing about o,900 acres in Twps.
2U and 21 S.. Range 1 E., W. M., on the watershed of Layng
Creek, known as the Herman Creek unit, within the I'mp-qu- a

National Forest, Oregon, estimated to be 37,5,000,000
(eet B. M., more or less, of Douglas (Ir, western hemlock,
western red cedar and other species of timber, approxi-
mately 92 per cent Douglas fir.

STUMPAGE PRICES Lowest rates considered, 11.75 per M.

feet B. M. for the first 40,25,000 feet a .M. of Douglas fir
to be scaled, $2,00 per M. feet B. M. for the remaimler of
the Douglas fir, J 2.00 per M. feet B. M. for the western red
cedar, sugar pine and western white pine, and $0.50 per
M. feet B. M. for western hemlock, incense cellar and
other species. Rates to be readjusted December 1, 1928, and
at three-yea- r Intervals thereafter.

DEPOSIT $10,000 must be deposited with each bid to be
applied on the purchase price, refunded, or retained in
part as liquidated damages according to conditions of sale.

FINAL DATE FOR BIDS Sealed bids will be received by
the District Forester, Portland, Oregon, up to and includ-

ing April 22, 1924.
The right to reject any or all bids is reserved.'
Before bids are submitted full information concerning the

character of the timber, conditions of sale, deposits, and the
submission of bids should be obtained from the District For-
ester, Portland, Oregon, or the Forest Supervisor, Roseburg,
Oregon.

By Will Johnson. I ber waa E4.2 per cent above the pre-- ,

war level of Aug. 1, 1914. Chief re

Tools lor Every Need!

Financial Editor of The United Press.
NEW YORK. . Dec. 28. (United

Press.) The major movement of the
business life of the Uuited Stales In
1923 censervativa business with a
weather eye for expansion will be
carried forward Into 1924.

Bracing this undercurrent there will
be hopes for a forward bulge around
Jan. 15. The fundamental factors, in
the main, art of a constructive nature
and a good turn for instance a set-

tlement, partial or otherwise, of the
s in Europe, or a happy

readjustment of spotty overproduce
tion domestically would loosen the
bonds pf the fortunate restriction
practiced by the American business
world throughout the larger part of
the passing year.

On the whole the business picture
for 1923 has been a healthy one. Ir-

regularity that is a few pink spots on
a graph otherwise vigorously mark-
ed has crept In. There has , been
overproduction In some lines due to
the unnatural swing witnessed in the
spring of the year; but anything ap

COLD TO COME
Carpenters' tools, builders' hardware, Bridge

Beach Ranges and Heaters.

Come in and look over our display. You're bound to find the one
you need, whatever it may be. Every one is of top-not-ch quality,
solidly constructed, and will render satisfactory service.

,

With Greetings for a Prosperous New Year

cording to all reports. Some sections
In the Umpqua valley reported lower
temperatures than in Roseburg. Gar-
den Valley reported 15 degrees, and
Drain the same temperature. Look-

ing Glass also reported extreme cold,
As a result of the freezing weath-

er the plumbers were kept busy to-

day. Water pipes all over the city
were frozen, and broken, and consid-
erable damage done. Many anto
owners were forced to warm their ra-

diators today in order to melt the
ice before their cars could be opera

sponsibility for the rise in the index
number lay with the textiles, and par-

ticularly with the textile raw mater-
ials. Raw cotton led the advance, and
there were advances also in raw
wool, hemp and jute. But still the
price changes both as to groups and
individual commodities showed wide
irregularity.

For a long time the business world
had been a bit on edge as regards the
new session of congress. There was
a bit of fear as to the behavior and
accomplishments of the radi-
cal blocs. But the opening days of
the congress convinced the financial
community thai on anything of a con-

troversial nature the worst that could;
be expected was a deadlock. This
feeling of relief was fortified consid-- !

erably by "President Coolidg.es address
to congress a constructive messaged
the business wcrld pronounced it
and Secretary of the Treusury Mel-- ;

Ion's pro ;,raiii lor tax reduction. The!
constructive Inllue-nc- e of the latter
may be expected to carry consider-- ;

ably forward into the new year.
Railroad Recovery.

The recovery of the majority of the
railroad systems, as evidenced by
their good earnings for the year, was
an outstanding Venture. It was an
evidence of the merits of private man-

agement, but it might be said in pas-

sing that the financial community is
practically convinced that the qut-io-

of the consolidation of railroads is
already settled and that it will bo
consolidation. Despite the fact thatj
a few railroad executives wero in;
doubt concerning certain passages lnj
the message of President Coolidge.
The message, in the opinion of somej
in railroad and financial circles, did
much to clear up the railroad situa-
tion for 3921. Indeed, many of the!
railroad executives predicted that the

IVeather Indications Point to Fur--
tner t old Tonight and Tomor-

row ItammetiT Is
Still Itising

proaching the accepted meaning of
the term "reaction" has been avoid-ed- .

The result is, according to the con

Sadgley & Zigler Hdw. Co.The cold snap which has struck
he entire northwest is good for an

other day at least in Roseburg, ac-

cording to Weather Observer Bell. Phone 25The barometer is Bttll rising, inul- -
t.uing that the area of high pressure
Ir, still north, and until it Rtnrtn tn

ted. A number of cars left stand-
ing on "the street were frozen this
morning.

Some wire trouble has occurred in
the nothern part of the state. Wires
are down' between here and Portland
and some difficulty was experienced
last night in getting messages thru.
Wires were operating satisfactorily
today, however.

0
A BOOST FOR ROSEBURG

Miss R. B. Parrott of Rosoburg who
registered at the Hotel Portland while
attending the annual convention of
stale teachers, was walking along up-

per Washington street when a lanjp-lipht-

came along and started the
lights flaring. "How' provincial and
primitive," exclaimed the teacher. "In
Roseburg we have electric lights.
Portland Oregonian.

sensus of the business world, for good
business for the first Bix months of
1924. It is noted that the year will
start off with extremely Jow Inven-
tories generally and credit promises
lo hold steady at December levels
which are entirely favorable to

and distribution.
A brief review of the dominant cur-

rents of the passing year shows the
following:

The movement of the commodity
prices. An advance of 2.2 per cent in
BraDstreet's commodity Index number
in December brought it to the high-
est point it reached since May 1 of
1923. Compared with the year's low
point, reached August 1, the gain was
4.8' per cent. The figures for Decem- -

miniheavy load to carry by the farmer es-- j plants, both cotton and Iron, are well
tate. emphasis was laid on the fact employed, liulldlng operations con-th-

tho increment In price on other! tluue ou a satisfactory scalo and the
crops was considerable. Much was! employment situation remains good."
said on the side of diversification of! D.C. Uiggs of tho St. Louis Ro- -

Irop, no relief from the cold wave
expected.i The mercury this morning dropped

to a point between 17 and 18 de-
btees at the observatory, at the time
pe morning reading was taken. The
find hung steadily from the north-Jes- t,

Indicating the direction of the
Wea of high pressure and showingiat the influence is not apt to pass
tor at least several hours.

Roseburg is considerably warmer
than other points in the state, ac

cropa and cooperative marketing. A'fervo Hank said:
"Business sentiment in the Eighthcut in grain freight rates was frown

Federal Heserve district as to the
out look in .1924 Is fairly good."

The Cleveland Federal Reserve
bunk has this. to say:

ed upon as unecononiieally unhealthy.
"Cull It what you will." an investiga-
tor of the wheat situation sums up.
"the wailing from the wheat belt
comes from the inefficient grower.

CHICAUO, Jan. 1. Predictions by
hotel keepers, cafe proprietors andIf you ask a rubber manufactur

new year would be as prosperous for
(he railroads us that closing. Among
the reasons for Bitch a condition' tbjel
one most prominently advanced wa
that of maintenance expenditures in
1923. The program for putting the
railroads, especially equipment, in the'
best condition has been fulfilled, it

er, a steel manufacturer, or a coal managers of madhouses thut the
oporntor how" business Is he Is likely new year revelry this year would be

staged with remurkable flourishesto report that It Is not very Batls

.

were borne out by early bulletins from
numerous resorts. The blizeard de-

scending upon the city and territory
early In the afternoon hastened the
arrival of the merrymakers, who came
early, prepared to mako a night of It.

factory. What he really means Is
that he Is not mnklng tho profits he
thinks he ought to make. He is
still employing a full complement of
men, however ,1s not reducing sal-
aries and is doing a large volume of

was . explained. An unprecedented
amount of traffic has been handled
it is estimated that the total car
loadings for the year were in excess
of 60,000,000 almost a million car
loadings a week. The result of the

His distress and discomfort are real
and M'lious, but they have been
enormously magnified by political
proaganda."

The Stock Market
As tho year ended the stork mar-

ket was In a hulllsti frame of mind.
Prices were bid up ns the realization
became general that the fundamental
economic structure was sound and
that (he first quarter of the new
year was already taken care of In
most basic Industries. Practically

New 1924 Dodge Brother- s-
Practically every table in all thebusiness. This Is true of manyi lines

other than those mentioned, and the rfr" 'haU been reserved-thousa- nds

money that the well employed are
spending Indicates thnt business, In
the United States, taken as a wtiole,

exery section of the list on the Is good.'
Hiiilillntr

With few exceptions, special re

of them, at an average of $7 a plate.
The revelers brought In ample sup-
plies of their own to supplement tho
heavy stocks luid In by the resorts,
and the new year was baptized. There
wus no sborta,',o of liquor, such as
it was, for tho alert bootlegger was
always within easy call of the waiters
at the resorts.

The prohibition law was cleverly
side stepped by thousands of the
merrymakers, who classed their hip

mock was in a Buoyant
mood and million-shar- e days were
becoming the usual expectation.

TKa I'hrlntmaa atioa.in aim rn.n--iheraiMiiyCar ports on the building industry lndl
business by mall order houses and alod P rations of record prppor-,-,- .,

. i , . , lions throughout 1923. The mid
weather which prevailed In nearlyImr nori wu. !,. nt,.ihnr .,f vir.ill dividend deelri,llnn onri In re- - a11 sections of tho country favored

much Pocket product as "medicine" andnnnllnn ,llvl,lrf ,T..,o W COn t illUIl I1CB Of activity UP tO

had been suspended. The expects- - la,1or tI,an ""ual;, ,und ? iaTgC,
looii a iiuurui ivuiespouuiui every
few minutes. "Doctor's orders,' thoy
said, crowds wero fairly orderly ex-

cepting In the roadhousea, where the
rouhher element cut loose and made
bedlam of the occasion. In the more
respectable places tho old scenes ot
scantily dressed girls plunging into
the fountains and whuoping It up
with the gold fish, or hanging by their
feet to the straps In the street cars,
were missing this year, but it was
a ver.v, very wet celebration. i

as the year closed. This, together
with many new structures which
were about to bo started, should
prove sufficient to keep tho building
trades actively engaged throughout
the winter, and tho amount of work
projected for the spring of 1924 bids
fair to exceed that for the same pe-
riod of 1 923.

In many localities activity center-
ed chiefly on the erectUm of dwell-

ing houses, but In a number of

tion as the year closed was that 1923
would be a banner year for extra
disbursements to shareholders.
Such payments alone in December
totaled well in excess of $50,000,-00- 0.

Tho total dividend disburse-
ment In December was estimated to
exceed $150,000,000 whllo'The 1923
dividends wero estimated at

or over as .compared
with about $876,000,000 In 1922..'
Tim Interest payments to bond-
holders, including disbursements of
this characetr on government obliga-
tions, averaged approximately $200,-000,00- 0

a month, or $2. 400,000,1)00
for the year. The dividends emanat-
ed from all lines of endeavor, lndl-- !

Let a Dodge Brothers Car bring the farhily closer together. They
can all enjoy the splendid riding qualities of this motor sensation.
Your daughter can drive it just as well as Dad or Son.

We would be pleased to give you a demonstration and prove
to you the superbness of this new model. Let Us show you how easy
it is to drive, how smoothly and comfortable it glides along the road.
There is pleasure in owning a Dodge Brother Car, and it will help
in the happiness of .

The New Year

traffic was a great increase in rev- -'

enue for most of the roads, except in'
the northwest. It is estimated that;
maintenance costs for 1923 werej
$300,000,0110. Railroad men believe!
that during the first six montlis .of!
1924 business will equal that of the!
first halt of 1923. At all 'events theyi
feel certain it will be sufficient to!
sustain the improved average earning
power of 1923. The question of rales '

however, has to' be borne in mind"..
The foreign situation is one thatj

has hung liko a dark shadow over the
domestio business situation and bat-- j
tlions of American business men, In!
addition to technicians and other
squads of purposeful men, wentj
abroad during 1923 In an effort to flnfl,
a solution of the Impasse. They re- -

turned, nil practically, noncommittal
as to methods of snluilon. Even the'
head of Ihe influential house of Mor-- !
Ran & Company found himself forced
to abandon the International bankers'!
committee. It was in January that
France Invaded the Ruhr in an effort'
to force "blood" reparations. That!
maneuver produced unsellleinnnt In
all business circles and It was one
thnt took the wind froni the sail ofi
the expansion movement witnessed inj
the United States In the spring of
1923.

Tho question of reparations carries'
oyer into 1924 as a . Tho end!
of the year finds the American State
Department still In a receptive mood'
to aid in a solution of th question, but
whether European rivalries British!
trade markets and French continental
bloc hegemony, fortilied by pressure
on Xiermany can be mastered, re- -
mains to be seen

In The Northwest j

Directors and officials of the north--

ies exactly the reverse conditioId KILLED, 10were noted, with construction
ly limited to Industrial and
cial structures nnd the g

program somewhat below normal.' In
some Instances project's were beingeating thnt business was profitable

during 1923, despite the earlier der held In abeyance lu tho expectation
i of lower construction costs.I J. 0. Newland & Son However, there was little

of any decline In prices of
or in labor wag"3.

Automobiles

pression.
Sentiment as sounded toward the

close of the year, was that Ihe busl-- (
ness outlook for 1924 was rather!
encouraging. In many Instances the
opinion was shared that industrial! Production reports totaling 32.r,

(Associated Press.)
PORTLAND, Juu. 1. New Years

eve accidents caused one death and
resulted In serious Injuries to two
other persons. J. IJ. C'rosfield, aged 80

years, died from Injuries received
when he was struck by a tret car.
Meryl Prlginoru Is In tho hospitnl in
a critical condition from injuries when

Dodge Brothers Dealers, Roseburg, Oregon.
3 i

activity In 1 924 will he on a par i f j 125 cars and trucks made In No-n- ot

better than in 192J!. vetnher brought the eleven months
Opinions of Hunker output to .1.717.709, which Indicated

Oeorge W. Norrls of Ihe Phlladel-- ! that the year's total would reach
phla Federal Reserve bank had this 4.000.0HO. yrhls represented a gain
lo sav: of more than 50 per cent over 1922,

c y i.
his automobile met head-o- n with aV

"TV
"(Jeneral sentiment in the Third! which was In Itself the previous rec- - street car. John Ilnrst. a:v.d sixty, is

Federal Reserve district Is fairly op-- i or'' year. Leaders in the automobile . n a serious condition from being
timlslic as to business in 1924. This, industry believed tho Increase to be struck by an automobile.
feeling Is based on a substantial ' due to the national need for more,
building program, a larger purrhas- - transportation facilities, to the rapid DAILY WEATHER RF.PORT .

ing-- power resulting from Ihe m- - development of suburban areas, and j(i,9,.,urK, Or.gon, 21 hours ending 5
proved condition of agriculture and1 to the fact that belter car values for m
the probability of well maintained the money were being offered than at Precipitation In l"S. -- nd Hundredths
buying by' the railroads and by au-,a- previous time due to the erono- - ,,,,,( t,.,,,,,,.,!,, yeMerduv. . :!4
tomolilie manufacturers. It seems to nib s of la-- scale production. l,,,,,,.! i,, -- i.tui lat night... 18

.western road predicted that the 1921
outlook for the railroads of that sec- -

tion was much brighter than Imllca-- j
ted toward the i ml of the year by the!
cutting of the dividend of (hicano Ail

North western ami the passing of the!
dividend on the Chlcap.. St. Paul,!
Minneapolis & Omaha Railway. These!
roads suffered in I!c3 Iroin the same dealers inroiignout t ie country. . , rieei-iilHlio- las' 21 hours I'.i

Total ju,'i ip. smei) first of month 4. Ill
Nonral pp dp. for this 'ner.th... 5.70
Total i.teclp. from Sent. I, 1923,

be expected that business activity In
192 1 will be at least eilal to that!
of 192:1. but that biflness will he
more evenly distributed with less!
likelihood of such a peril; as wasi
reached In the spring of 1II2.1.."

M. II. Wellborn of the Atlanta'

leuit ie'ii dial inn inoior car sail's in
the next few months will exceed last
winter. Improvement In the motor
truck market also was expected In
Ihe lamer cities. 4iut mine cutsjdc
of the trade direct) d attention to
the (act that some companies are

11 39
1I.U

Federal Reserve bank said:

to !nto

i'leei,. fm Sept. 1. 1ST7.. .

To! il deiieiciicy fioru Sept. 1,
PCI

A":, precip. f'ir 10 vet seasons,
(S' pi. lo M.iv, inclusive) ....

2.71

Sl.iS

conditions ni the farmers In that ter-- i

ritorj, hut it was Declared that the;
'nttthucat by no means presented as

gloomy a picture as portrayed in
other sections of ih country. It wrs
held that all agricultural toiiiloiy is

Mine fur an liiipmv oniont in JX'I, thei
trtkl Indicallon being Hint ear move--

ment piomisitt to be belief. A spokes--
man for ihu northwest said:

"In K'23 wehaj a failure of crops In
the. northvioit dutiict. plus low pries
for drain on account of the loss of;
the European uiaiket. it is not likely;
that tlii'ie conditions will occur amim'
in the same year for a long lime lo
come."

And while the wheat crop proved a
I

"The outlook for 1921 In this dls-- 1 selling cars on the- - Installment plan
trict seems lo he encouraging. S e evidence that an approach Is

see no cloud on the hor.zon. Hu..i-- 1 '" Iiik made lo the pidnt of salur.i-nes- i

is and has been goid In this Hon. However, the end of the year
,., Mon nf th.. rnnnlrv till venr The found the Kotd Motor car works Iiri -

Snow tonight, Tuesday probably
tonight and Wednesday, con- -

hlzh prices for agricultural products; Vr-- for new reeor.i.-- or production.' uini u com.
of this district have given an linpi- - o WILLIAM LLLL, Observer.
Ins to fci.hlness. though there were, Feature you will enjoy, news that o
some iffu spots dun lo excessive will Interest you ana advertisements Always first with the Ir.test and
rains and the devastations of the, that will save money. Yoi"'l fiud 'ein Sours each day by mall for II pur
boll weevil. Our manufacturing idvrtlser. 'ear ine uoseourg .

I


