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ed Oil corporation. "In the last two
years eight major fielda have been
discovered or brought to their peak
of production: Any two of these
fields, ten years ago. would have de-- j
morallzedvthe Industry. Naturally.
production has exceeded the Inline--1

dlate demand, but the tide bercan toi
turn last summer and consumption,
should soon exceed "production.

' The American public should real-- j
lie that the present price of petrole- -
uin products Is abnormaly low and.

'cannot be permanently maintained.!fir vrrT i i No Industry can be expected to con-

tinue operation at a loss. It Is an
economic Impossibility. A few coin-- j
pan lea may us muklng profits, but;
the Industry as a whole Is losing
money, and has been since 192u.j
This has resulted in a seeming ben-- 1

eflt to the consuming public, but In jlea .. i wjjW the long run the unprofitable oper-
ation of any basic industry cannot
be beneficial to consumers.

"A peculiar aspect of the last two
yeara of 'depression' has been that
during this period crude oil con-

sumption has actually Increased 33
per cent This faot In itself gives

i ii
npMtitample assurance that the Industry j

will be able to cllmU back to a nor- -
mal condition and earn a reasonable;
profit." I

"It Id not easy at this time to I

make a forecast very far ahead," j

declared Alfred P. Sloan, Jr.. presi-
dent of the General Motors corpora-- 1

tlon. "nevertheless I cannot see any
fundamental reason why 1924 should
not at least be a satisfactory business
year, and. I can see many reasons

'l why It oughtto be an exceedingly
good year."

"There is nothing in my Judg- -
i ment." Mr. Sloan added, "that would9TN THE New Year that is dawninpSJc be more constructive than a general
recognition on the part of both par1 III

ByII1 If May you find each passing day ties of Secretary Mellon a proposal
for tax reductions. I do not think
any other single thing would inspire
as much confidence or do as much to The Roseburg Elks lodge. No. 320, ' theater. The furnishings of the' events of the city,

boasts a membership of over lino and building are of the finest and visitors, A steward Is on tha Job all of the
the Bills have one of the finest lodge lnvo 'e"ia-e- the home of the best time and the club rooms are open
rooms in the state of Oregon. The they havo ever visited. daily. Fine billiard tables have been

jsiaDinzB nusiness in iuib cuuuiu,
and it would surely rebound to the
prosperity of all classes.

A little time for work"and rest,
A little time for play,

A little time for friendship,

For gladness and good cheer--But

not a single moment
For worry or for fear.

Katherine Edelman

Dig Brothers of the county and their
charity work is carried on In a fine
manner. Kach year at the Vulctida
the Bills entertain the children of the
city nad care for the poverty (trick-en- ,

thus earning for themselves the
dint .' Ion of the finest fellowship In
the world. .

i ao not minn European conai-- ,
8tructure includes the lodRe rooms,! In activities the Rosebur? Elks installed and many other features

iMi.tlr amnnD tho , r. t nnl nrj I n ,lia 1,1,11 liiii, n ii ,1 .1 ml 11 n,,Lu Vi I thm - i--lions are going io nave - gieoi - .1 i r.rlnr. fi.llv enuilinerf cvin
of influence. 01 course it is nopea na8iunli dressing rooms and shower stale and the social dances, parties, cial center of the city,
and' V isuTs 'bound tohave"- - j bath8' writln anu ,Be Antlers etc.. are the most brilliant society The Roseburg Elks are truly the
vaiuI effect nn tpntimpnt In this
country. Mv own impression, re-- to the banker. In short it will help equipment and property Is In better! more than offset by an Increased for--1 Roseburg has eight passenger

condition, that the relations between jeign demand." trains arriving each 24 hours. We
employes and employers are better One of the few pesAtnistlc state-'ar- e a division point on the South--

gardlng that situation, as evidenced us all."
hv venrlv visits since the War. is, rvnnualnir tha nntninn Ihnf "the
that Irrespective of the financial sta-- ) railroads hnve adjusted themselves
tus of the various governments, the firiy eil to live under the
economic position of the Individual latlon act.. juitug Kruttschnitt.
is continually Improving, and as long man of th executiVe committee of the

ments was made by P. A. S. Franklin, ern Pacific system and $1,000,900
president of the International Mer-- ! In cash is distributed here yearly.cantlle Marine Co., on his recAt re-- 1 Auto stages are maintained througn-tur- n

from a trip abroad. out the year to most of our small

than for many years, and that the re-

lations of the railroads to the public
"are more harmonious and coopera-
tive than they have ever been."ll i' 'I can see no improvement In either towns, "and the charges arv "reason- -The year 1923 was an exceedinglyas nisi cumiuues a muhucwi Pacific railroad, declared
Interesting period In the copper metal ,he shipping or the general economic sble. This assures farmers andsuit is sure to wont out sooner

later. It the do destroy situation in the opinion of Charles situation abroad," he said. "The ranchers living far out daily trans-wit- n
politicians npi en, of Ilayden, Stone & Co., ami Ruhr situation still very seriously af- - portation facilities to Roseburg"Taking It all in all, I am optimis-- j he aread made ;nd do nol Hayd

tic as to the outlook for 1924. but ,,, .... new Hrt. an ol fects shipping, because It causes de-

creases of both travel and freight."

TRY'S BIG

- ,
believe that caution should be exer- - "

justments by the railroads, we believe i

cised and especially large enterprises i . nrhlem This condition resulted, Mr. Hay- -

fiiu ma ihiiiuuu, , , . . . , ... i iimiviiits viF.ADER5 OFGOUN den said, from the fact that while An fire department Is
a necessity In the protection of, lifeZ'1 een een before the end of

Probably that pertains. at all

wen as a dally delivery of mall.
o .

There are about 25,000 people In
DouKlas county and 6,000 In Rose-

burg. This is not a boom city, our
growth has been steady and positive.
An elevation of 487 feet makea res-

idence In the Umpqua valley

., production exceeded me, normal pre- -

but I believe It especially applies to war output, the unusually heavy con
the forthcoming year.

Mid property, and Roseburg is now
equipped with new and modern

appliances, and paid em-

ployees are maintained 24 hours a
day.

"While It Is early to make estimates! Bumpton by American
the crops of 1924. many of which ;era due largely to the enormous
contingent on conditions that may;n(,H8 u the electrical and automobileBUS LOOK FOR ERA OF Prosperity lor 1924 Is assured If

Secretary Mellon's tax reduction uro
until actual harvest," Mr.l industries, offset the greatly reducedgram is adopted, in the opinion of prevail

Kruttschnitt added, "we believe that foreign consumption resulting from

El ITYDURINGYEAR 1824 Roseburg's Fine Country Club
conditions are now generally favor--, the unsettled conditions In Europe,
able and good crops can reasonably . "It is hardly to be expected," Mr.

be expected in 1924. Demand will, of Ilayden continued, "that there will be

course, control prices. The purchas-- i sufficient settlement of European
the resumption ol

lng power of the nations in Europe " ""
. ,, 4 any great Increase In foreign buying

T. "0,r. .' during the early part of 1924. but I,

John W. Prentiss, president of the
Investment Bankers association of
America.

"Secretary Mellon's plan for the
reduction of taxes," Mr. Prentiss
snld, "is one of the most progressive
and sensible things 'that the busi-
ness interests of the country have
had before them for years. The plan
is beneficial to all, injurious to none.
It will direct a flow of capital from
dead investments to live Industry.
It is au Insurance against unemploy-
ment. It will bring greater prosper-
ity to the farmer, to the laborer, to
the railroad man, to the doctor and

Recasts for Year's Trade Prepared by Some of the Leading
I Industrial and Financial Executives of the Country

Berate - Spirit of Optimism ,

Indications Hopeful.

" ..... ' am firmlv o( ,h, benef that Amorl- -

les they get very much worse our
,)ro(iuction is not likely to

may hope for prices substan-!,,,.,,,- ,
PHI)eciniy at present prices

tially as now prevail. Consequently for tne niotait and n the other hand,
business should be good and in satis--

aIly diminution in the consumption of
factory volume." topper for the building trades, or be- -

Mr. Kruttxchnltt said also that rail- - cause of some slight slowing up in
roads are In a position to render bet--, certain lines of business which use a
ler service next year because their' lot of copper In this country, will be

(By Associated Press.) ' : American people will, In the end,
NEW YORK, Dec. 31. Leaders overcome any and all obstacles and

n the field of business and banking je are bound to proceed on our
in the United States are looking for- - prosperous way."
erard to a prosperous year In 1924.1 While expressing the belief that

Forecasts for next year's trade, '"no other Industry holds quite the

y v

U,-.- -. iAJi. t.ll.At sUit't-- .' fc.fe .issfiii- --, - I

rcpared by some of the leading In- -: amount of uncertainty that tne oil

Oaks on the Banks of thtBeautiful Club Home Nestled In Grove of
, North Umpqua.

justrial and financial executives of
:be country, generally breathe the
iplrit of optimism. Opinion among
hem la virtually unanimous that the

kdopticn of Secretary Mellon's tax
reduction program would- - be a great
itlmulus to business and Industrial
ictlvity. While It is admitted that
he unsettled European economic

has an adverse effect on shlp-iln-g

and the copper and wheat mar-

kets, it is generally agreed that It
loe not control domestic business
rroaperlty.

There is nothing In sight to cause
ipprehenslon for the near future, in
he opinion of E. H. Oary, chairman
f the board of directors of the Unit-i- d

States Steel corporation. Next
rear, he said, should be a better year
ban 1923, which was characterized
rr a marked revival of business

by a period of decreased
and then a period of renewed

ipUmlstic and cautious buying.
"As an Indication of our cOnfl-lenc- e

In the business future of the

business does for the reason that no
one can foretell for any long period
ahead the course of petroleum pro-
duction," W. C. Teagle, president of
the Standard OH company of New
Jersey, takes a somewhat optimistic
view of the outlook for 1924.

"Throughout 1923," Mr. Teagle
said, "the volume of business has
been good, but much of It at prices
that allowed no profit to producer,
refiner or marketer unless the latter
happened to be a Jobber with no li-

abilities either as a producer of
crude or a refiner."

Overproduction of crude oil by
flush yields In certain Tex-
as, Oklahoma and California fields,
Mr. Teagle went on to aay, contribu-
ted so generously to the production
from older fields as to mean
throughout much ot the year a dally
surplus in excess of consumption of
about 300,000 barrels. In recent
weeks, the Powell field has dropped
off to Well under 50 per cent ot Its
maximum output, and the California
wells have evidenced falling gas

Allhouph the Roseburg Country, The building Is surrounded by
Club was not organized On til May 1.' lawns and gardens, and la approached
1922. It now ranks as one of the lead-- j by a well kept gravel driveway. The
ing clubs of the state. Its member-- j assembly room Is large enough for

ship is limited to 100 but the fanillirit dancin parties, and is provided with
of the members are entitled to the! phonograph, card tables, piano, etc.
privileges of the club. There is a hURe fireplace, giving a

The club grounds are located 6 homelike atmosphere which is futher
miles from Roseburg on the North enhanced by the attractive and

river. 100 acres of land coin-- ; forlable w icker furniture and thick
prising the tract, which Is the most.
beamifully situated of any club

cushionH.
The floor is of hard wood, highly

polished for dancing, and the club
members have had some Jolly times
at the club house.

There are locker and shower rooms
for both ladles and men, a dining
room, kitchen, card and smoking

'ountry," asserted Charles M

grounds In the sta lo. There are 25
acres of osk grove, extending for one-ha- lf

mile along the Boulh bank of the
river, and providing an Ideal place for
picnics, and recreation on hot days.
The river affords facilities for boat

chwab. chairman ot the board of pressure
he Bethlehem Steel corporation, "I: "With further gains in consump-"ool- d

point out the fact tht our cor-tlo- n probable," aded Mr.'Teagle. "It
oration is spending $25,000,00 to looks right now as though the coun-erfe- ct

Its facilities for turning out try should begin consuming more pe- -
tho rooms. Quartern are also provided foring, fishing and bathing, while

view is unsiirpasHed. the steward.teel and steel products at 1b e low The nine hole golf course maintroreum than It Is producing around
the middle of next summer. If n" llecauee of its Ideal location and

beautirul surroundings, many persons
find the country club a very enjoyable

tained by the club, has been pro-
nounced by experts as one of the
finest natural courses that they havei place to spend the time taken off for

it possible prices at our Lackawana
i. uiis In Buffalo."

"Business men," Mr. Schwab sdd--

"should be very much heartened
T the soundness of the views

by President Coolldge in bis
tial message to the country.
it the president, to a .remarkable
tree, has voiced the opinion of the
aerlcan people and that congress

production doea not upset this esti-
mate, there should be a movemeut
cf storage oil into consumption the
latter half of the year. There has
been a decided lift In sentiment ap-
parent In .toe last fortnight, and so
far I see no reason to think that this
new optimism will not prove to be
Justified."

ever seen. The grounds are so well recreation and rest, even though they
drained that golf can bn played the, do net play golf, or take advantage of
year sroui.d. Improvements are be-- j the tennis cousls or other such fea-In- g

ronatsntly made to the course lures.
and it Is attracting golfers from all: The officers of the club are, A. F.
parts of the northwest. Sether, president; W. J. Weaver, vice

Tennis and croquet grounds have president : W. F. Charunan, treasurer;
been provided convenient to the club-- 1 Charles MrElhlnny, serrtary: J. O.
house which la well located and very Watson, Nathan Kullerton and W. 0.

'beautiful. Harding, directors.

not disregard his suggestions. Nineteen twenty-fou- r should be
Business may be hampered at 'a banrler year for the petroleum In-- 1

es. but the driving force, the dustry." declared H. F. Sinclair,'
anion sense and Initiative of the, chairman of tht Sinclair Consolidate

1


