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27N THE New Year that s dawmng'
May you find each passing day
A little time for work and rest,
A little time for play;
A little ume for fnendship,
For gladness and good cheer—
But not a single moment
For worry or for fear.
~Katherine Edelman

Capyrghe. 1y, Womarn Newepger Unasn
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asts for Year’s Trade Prepared by Some :uf the Leading

Industrial and Financial E

Berate Spirit of Optimism—

xecutives of the Country

Indications Hopeful.

(By A:lm‘iuled Press)
EW YORK, Dec. 31.—Loaders
¢ field of busingss and banking
¢ Unlted Stateg are looking for-
Lo n prosperous year In 1924,
recasts for next yoear's trade,
ired by some of the léading in-
rinl and financial executives of
country, generally breathe the
t of optimism. Oplnlon among
I# virtually unanimous that the
tion of Secretary Mellon's tax
ctign program would-be n great
ulus to business gnd Industrial
ity, While t {& hdmitted that
neetiled European economle sit-
has an adverse affect on ship-
and the copper and wheat mar-
it Is generally agreed that it
not eontrol domestic business
ity
ere s nothing In sight to causs
hensfon for the near future, in
apinion of E. H. Oary. chalrman |
¢ bourd of directors of the Unlt-
tates Steel corporation. Next
, he sald, should be a better year
1923, which was characierized |
marked revival of business fol-
d by a perlod of decreased -
', and then a period of renewod
d cautious buying.
& an sdieation of our confi-
¢ In the business future of the
iry,’ nssarted Charles
ab, chalrman of the board ol
Hethlehem Steel corporation, *'1
1d point out the fact tht our cor-
tion I8 spending $25,000,00 to
ect Its facllities for turning out
and stee]l products at the low
el ble prices at our Lackawana
ts in Huffalo,”
Business men," Mr. Schwabh add-
“shonld be very much heartened
he soundness of the vilews #x-
moed by President Coolidge In his
2l° message to the country
the president, to a.remarkable
hias voleed the opinlon of the
n people and that congresa
ot disregard his suggertions
usiness may be hamperesd at
. but the driving farce, the
mon sonse and Inftiative of the

e

Americean people will, In the eand,
overcome nuy and all obstacles and
ve¢ are bound to proceed on our
Pprosperous wi . f

While expressing the belief that
"no other [odustry holds quite the
amount of uncertninty that the oll

buginess docs for the reason that no
one can foretell for any lopg period
dhend the course of petroleum pro-
duction,”” W. C. Teagle, president of
the Standard OH company of New
Jersey, takes a somewhat optimistic
view of the outlook for 1084,

“Throughout 1923, Mr. Teagle
sald, “the volume of business has
been good, but muach of It at prices
that allowed no profit to produeer,
refiner or marketer unless the latter
happened to be & johber with no 1i-
abliities elther as a  producer of
crude or a refiner

Overproduction
flush ylelds in certaln Tex-
as, Oklzshoma and Callfornia fislds,
Mr. Teagle went on to say, contribu-
ted s0 gemerously to the production
from older (flelds as to mean
throughout much of the year a dally
surplus In excess of consumption ol
mbout 200,000 barrels. In  recent
weeks, the Powell field has dropped
off to well undor 50 per cent of itws
maximum ootput, and the Callfornla
wells have evidenced falling gas
presenre,

*With further gaine In consump-
tion probable,”” aded Mr. Teagle, it
looks right now as though the coun-
try should begin eonsuming more pe-
trolvum than [t Is producing around
the middls of next summer, 1f pew
production does not upset this estl-
mate, there should be 5 movemoent
cf storage oll Into consumption the
latter half of the year. There has
beets u decided Jift In sentiment an
parent in ghe last fortnight, and so
far I see no reason U4 think that this
new optimlsm will not prove te bhe
ustified.”

“Nineteen

of crude oil by

twenty-four should be

's bander year for the petroleum in-

Sinclair,
Consolidat- |

dustry.” declared H F.
chalrman of the Sinclair

! No Industry can be
| tinue operation at a loss,

|18 benefieial 1o all,
| it will direet a flow of eapltal from '

{10 is an Insurance
| ment.

od 01l corporation. “In the last two
yvears slght major flelds have been
discoversd or brought to their peak
orf production:  Any two of these
fields, ten years ago, would have de-
moralized > the Industry. Naturally,
production hus exeeeded the Imme-
dlate demand, but the tide began to
last summer and econsumption
ild  soon exceed production,

“The Ameriean public should peal-

I fze thut the present price of petrole-

wm produets s abnormaly low and
cinnot be permancntly maintained.
expected to con-
It Is an

ecopomic impossibility. A few com-

panlea moy e muaking profits, but
the Industry ns o wholo s losing
money, s and has beon sines 1320,

This has resulted in o seeming be
efit to the consuming publie, but in]
the long run the unprofitable oper-
atlon of any basic Industry canpot )
be benellelal to consumers |

“A pecullar aspect of the last two
years of ‘depression’ has been that
during this period crude oll ¢on- |
sumption has actually increased 33
per eent.  This fnot In lisell gives
ample pssurance that the industry
will be able o elimb back to a nor-
mal condition and carn a ressonable

profie,’”
“It I8 not easy at this tme (o
make # forecast very far ahead,”

declared Allred P. Sloan, Jr., presi-
dent of the General Motors corpora-
tion, “novertheless I cannot see any
fundomental reason why 1824 should
not at least be a satisfactory business
year, and 1 can seo many reasons
why It ought to be un t-)cn-vdlnxl}f,
good year.”

“There Ia nothing in my Judl,A
ment,' Mr. Sloan added, “'that would |
be more constructive than a general |
recognition on the part of both par-|
tles of SBecretary Mellon's proposal
for tax reductions. I do not think
any other single thing would Inspire
ns much confidence or do as much 1o
Stabilize business fn this country,
and It would surely rebound to the
prosperity of all clusses,

“I do pot think European condi-
tlons are golog to have a great deal!
of influeape. OF course it s hoped
that the situation will be cleared up

and If It is, It Is bound to have n|
good eofféet on sentiment o this’
country. My own impression, re-

garding that situation, as evidenced
by yearly visits mince the war, I
that Irrespective of the financial sta-|
tus of the varlpua governments, the,
economie position of the individual!
is continually improving, and as long
as that contioues a satisfactory re-
sult Is sure to wark out sooner or
Inter,

“Taking it all in all, I am optimis-
tic as to the outlopk for 18524, Lut]
helieve that cautlon should be exer-
and especially large enterprises
id watch their position carefully,
Ilnhnhh that pertains. at all times,
but 1 bellpve it th;ltl!llu} applies o
the forthopmivg year.

Prosparity for 1924 8 assured lrl
Seeretary Mellon's tax geduction pro-!
[gram is adopted, In the opinion of

John W. Prentiss, president of the|
lovestment Bankers wassociation of
America

Mellon's plan for the|
taxes,” Mr., Prentiss
of the most progreessive |
and sensible th.ogs ‘that the busi-|
ness Interests of the country hay
haud hefore them (or years. The plun |
fnjurious to none,

“Secratary
reduction of
‘in one

to live industry. |
against unemploy-,
It will bring greater prosper- |
Ity o the (armer, (o the laborer, (o |
the rallvoad man, to the doctor and

dead Investments

Hadies’
| naslum, dressing rooms and shower

flimited by existing conditions,

ter service

BEAUTIFUL LODGE HOME OF THE ROSEBURG B. P. O. ELKS, NO. 326 AND ANTLERS THEATER.

The Roseburg Elks lodge, No, 824
boasts & membership of over 1100 and
the Bills have one of the Clnest Iodge
rooms in the state of Oregon. ‘f'oe
structure fncludes the lodge rooibs,
parlors, filly equipped gyin

baths, writing rooms, and the Antlers

1o the banker. In short it will help

uas all"
Expressing the opinion that “the
railroads have nadjusied themselves
fairly well to Hya under the Lranspor
tutlon met,” Jullus Kruttschnitt, chilr-
mwan of the exeontlve commities of th
Southern Pacifie  rallrond, deeclared
that “it by mischieveons tinkerink
with it the politiclans do not destroy
the progress alroady made, and do not
ennct other lnws requiring new ad
justments by the railroads, we bellsve
thitythe end of the milroad problem
will have been seen before the end of
1624
“While it is
on the crops of 1924,

early to make estimates
many of which

are contingent on conditions that may
prevail until sctual harvest,™ Mr
Kruttschnitt sdded, “we believe that
conditions are now ally favor
| able and good crops can  reasonably
be expected In 1924, Demnnd will, of
course, control prices.  The purcho

mitions  In Europe
prineipal mnrkets i%
but un
lesd they get very miuch  woprke our
farmers may bope for prieds subsian
tially as vow prevall,  Consequently
business should be good and In satis-
fuctory volume.™

Mr. Kruttschnitt aald also that il
ronds are in a position to mender bot:
next year  because thedr

ing power 'of thi
thiet farnish our

w- MUITcient

theator, ‘The furnishings of (the
hullding are of the finest and vinltors

bave (ecisred the home of the best
they hpve over visited.
In activities the Roseburs Elks

rank among the first orders in the
state and the socinl dances, parties,

ete, are the most brilliant soclety

equipment and property s in belter
condition, that the relatlons  belween
emploves and  employers  are  bhelter
than for many years, and that the re
Intlons of the rallronds to the publie
“are more harmonious and  coopern-
tive than they have ever been.™

The year 1923 was an excecdingly
Interesting period In the copper metal
situntion In the opinlon of Charles
Havden, of Hayvden, Stone & Co,, and
nn offfeer and director in many of
the larger copper companies,

This condition resulted. Mr. Hay
den sald, from the fact that while
production exeeeded the normal pre-
wur ontput, the unusually heavy con-
sumption by American manufuctur-
« due largely to the enormous busl-
pess in the electrical and avtomoblile
industries, offset the greatly reduced
foreign consumption resulting  from
the unsettled conditlons in Burope.

‘It In hardly o be expected,” Mr.
Hayden continued, “that there will be
gettlement  of  Furopean
ant the resumption of
ase in forelgn buying

ifalrs to wa
oy great In

during the early part of 1924, but |
am firmly of the bellef that Ameri-
cnn production Is not Hkely to in.
cronne, eapocinlly ot present  prices

for the moetal, and on the other hand,
any diminution in the consumption of
popper tor (he bullding teades, or be-|
canse of some slight slowing up in
certain lines of business which use n
ot of eopper In this country, will be

events of the city,

A steward v on the job all of the
time and the club rooms are open
dally. Fine biiliard tables have boen
installed and many other features
have been added to make this the so
cinl center of the elly.

The Roseburg Elks are truly the

| Big Hrothors of the mnnt‘r and thelir
charity work I carried on in a fine
manner, Fach year at the YW.
the Bills vatertain the children of the
eity nad care for the poverty stricks
cn, thus earning for themaelves ithe
dint petion of the finest fellowshiy in
the would,

more than offset by an Ineroased for-
vign demand.”

One of the few pesdnistic state-
ments wan made by P, A, 8. Franklln,
presigent of the International
cantile Marine Co, on his recéat re-
turn feom & telp abrond,

“l cin see oo lmprovement in elther |
the shipplog or the genernl economic
situntion  abroad.” bhe wsaid, “The
Ruhr situation still very serlously af-
focts shipping, becnuse It canses de-
croases of both lrn\'-l and frelght.”

An up-to-dato I!n- dopartment s
a pecessity In the protection of Ufe
sod property, and Roscébiurg ls now
equipped with new and modern fire-
fighting appliances, and pald em-
ployees are malntained 24 hours &
day,

.“l'l’- {

Roseburg  has wight passenger
truins arviving each 24 hours, We
are a division poelnt on the South-
ern Pacifle syntem and 31,000,000
i canh I8 distributed here yearly,
Auto stages are maintained througn-
|out the year to most of our small
towns, and the charges ar® Teason-
able.  This assures farmers and
runchers living far out dally trans-
portation facilities to Rosoburg as
well as a daily delivery of mail.

RN p—

There are about 25,000 people in
Douglas county and 6,000 In Rose-
burg. This s not a boom ecity, aur
growth has been steady nnd positive,
| An elovation of 487 feet makes res-
idenice in the Umpqua valley desir-

houue which In well
Beattiinl

located and very

rove of Oaks on the Banka of the

Beautiful Club Heome Nestled in G
North Umpqua.

Although the Hoscburg Country The  bullding 5 surrounded by
Club wid not organized dsutill May 1L lawns and gavdens, and is appronched
1522 It now ranks one of the lewd v & well Kepl grave] drivewny, The
| ing eluba of (he 8 s 1 ankembly room s Inrge enough for
ship Is Hmited to 100 but the dageln parties, and s provided with
of the wembers are entitled 1o the! phonograph. card inblies, plano, elc.
privileges of rln |]\|1. Ihere in a huge fAreplace, giving &

The eclub grounds a eatpd 6 homelike atmosphere which is futher
miles from Roseb the  North enhanead by the attractive and conts
Umsqui river, 100 weres of lind com- fortable wicker furniture and thick
prising the tract, which s the st | cunhilomes
bienutifully mitunted of any club The floor s of hard wood, bighly

s In the stinte.  Thore  wre 26 polished for dancing, d the eclub
neres of oak grove, oxtending for one- | gyemberk have hind some Jolly times
hatl mile along the south bank of the gt (he elub house
river, and provi an ldonl pliee For Migre are locker and shower rooms
pletilon, and re tion on hot days both indies and men, a dining
The river affords facilittes for boat kitchen; eard  and smoking
Ing, fishing and bathing, whily the uartvm are also provided for
view s unsurpassed

Tho tine hole  goll  eowrse  main Bocawie of itx idenl  loeatlon and
n ] by i e ¢lub, has besn pro Ifal saurroundings, many peErsons
nenneed by exports an one of the (ind the eountry ¢lub & very anjoyable
finost natural vourses that they have place 1o spend the time taken off for
#xer wewn, The grounds are so well | recrention d rest, even though they
dealned that golf can be played the| do not plas gnlf, or take advantage of
Vear around Improvetnenis are  be the eousds  of other such [ep-
ithe copstantly mads o the course fpres
and [t ia attracting golfers from wll The officers of the club are, A. P
parts of 1he northwest seother, presidont; W. J. Wegver, vico

Tennis and croquel grounds  have president: W. F. Chupgnan, irexsarer;
beon provided convenient to the ¢ind Charles MceElhinny., secrtary: J, O

Watmon, Nathan Fullerton and W. G.

Harding, directors




