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Like Lightning Out of a Clea Sky #
Came the Panic of 1907

andl will gever be forgotten by the banks or bankers whiy w
1. Thig so colled “Wall Stroot™ panie followed & perlod of -
Won In business aud cvodit pnd bhad its orlgin n N v
it began with the closlug of sevoral lavge  banka  wng
othor peiots, untll the entiry conntry was mwore or

In line with other Statos the Governor of Orogss fockascd
banking holidays from day to diy and the hanks of . ]jl_._'._‘:l!-:n.
notiflsd tholr country bank correspondents thst thoy o uld sbip s --5_"
af currency agninut thelr secounts, Coming in the Ing. dava .ur:;
tobor at o time when  the harvest demands o Opoggy ot U; I.‘.
helght (v counad both hardship and consternation LR T

Clearing House Certifieates were isaged by 1h
of the large oities and theso passtd 48 curreney, A we
plced on withdrawals, and o the Willimette Vall
as ation wae dalso organized by  the batls o
Southorn Oregon was urged (o do Hkewlse, but 1)
bunks ot Hoseburg and the distance oo greoat bet
Rogwe River Valley, it was deemed [mpractics)
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Not ot Girwt realizing the serfons dnd prolon
to exlet, the two baunks hero—the Dounglas Caour
dter o discussion of the matter decided  they

domand nnd for a poriod of two wosks continund
open factlitien.

Dus the werionsness of the situntion became a
vamboer &, 18075, the following notice was issued to
sud posted in each bunk:

“After consultation with cortrisponds
tiy the continuation of the holldays under pro
Govertor, we Have decllded it I8 1o the best [nter
community to rastriot withdeiwals from bur bank
nwolute o of our custnmers,

“Soch action has been tpken by tho
winith of ws. &and has glven general
tine the confidence aml stabil} of our own g
herviofore dipregurdod the holldays  sod e
wiewgl; but sinco it has come o b the odbe
thut all the banks shoald act o harmony or u
decided to follow the coprse here ontilned

e

“. R, SHERIDAN, Prestdeént of The Firat
#1. M. BOOTH, Cashlor of The Douglas Connt
Thin actlon (righte 1 some timid persons ai tiom
and professlonnl men rose (o the occhsion at o i\

checks as aceeptoble an coin, cod soon this [eoling wor
ters took their usunl course.

The Douglas National Bank

Forty Years of Service,
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WILSON'S TIRE SHOP |

|
117 Jackson Street
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'QUICK QUAKER
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Cooks in 3 to 5 minutes
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