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THE CALIFORNIA OREGON
POWER COMPANY
7% PREFERRED CAPITAL STOCK

PRICE $98 PER SHARE
YIELDING 7.14%

ERS
IN PROGRESS

for additions to and

The proceeds of the sale of this stock will be used exclusively
betterments of property and

equipment.

THE COMPANY

The history of The California Oregon Power Cemnnr
thows a substantinl growth in facilities and earnings re

sulting from the iarge sums of money

invested in its

properties and from the development of the territery in

which It operates.

Steady Growth in Customers Served

The territory now served By The California Oregon
Power Company includes parts of Jackson, Josephine,
Klamath and Douglas ‘Counties in Oregon, and Siskiyou
County and parts of Shasta and Trinity Counties in Cali
fornia. This is an area equal to the combined areas of

the states of Magsach ts, Rhode lal

d and C ti-

cut,

During'the period between 1912 and 1922, the number of
consumers has grown from 6,581 to 13,123, an increane of

1007%.

Increase in Facilities

The Company owns and operates eight hydro-electric
plants In Southern Oregen and Northern California. In
building these hydro-electric plants, a natural resource s

being developed which will be productive forever.

In 1912, the generating capacity was 11,800 H. P, and

at the end of 1922 it amounted to 52,880 H. P.

The Company's high tension lines at the end of 1922

wtre over alx hundred miles in length.

The aggregate length of the distribution lines was over

cight hundred and ten miles.

The investment nesded for the construction of these
facilities has mcfuud from H.tﬂ.’ﬂi?‘! In 1912 to $10,

205560.69 In 1922

These flgurn do not include the recently purchased

THE STOCK

Par value $100 per share.
Dividends have been paid on The

Power Company Preferred Capital Stock since isspance

(April 15, 1921) at the rate of §7 per

Checks are mailed every thres months at rate of 8178

per share.

Proceeds of all securities sold are devoled exclusivaly to
additions to and betterments of Company's properties.

It Is not able by the ©

California Qregon

share per annum.

whatsoever.

It is non-callable, and If purchased at the present price
yields a permanent return of 7.74° 0 on the investment.

It is exempt from Federal Normal Individual Income Tax.

It takes precedence as to assets and dividends over
common stock amounting to 4,441,100 par value, The
equity back of the preferred ptock now outstanding
amounts to a total of $8385361.53, which equals SZBAI0 .
per ahare, or nearly three times the present cost of §98

par share.

Purchase may be made in any amount from one share

upward.

The stock may Be purchased for caah or on our apecial
savings plan, namely, 8500 per share as first payment, and

85.00 per whare per month,

Interest is pald by the Company on all partial payments

under the savings plan at the rate

Interest checks are mailed to subscribers under the sav-

ings plan every three months

The stock is listed on the San Francisco Stock and Bond

y for any purpose

of 67 per annum.

system of the Douglas County Light and Water Company. Exchange.
THE RECORD OF TEN YEARS' GROWTH
Oiperating Net Barnings without  Kilawait

Value Miysical Ciromm Muintenance Intevont Hours
YEAR . Propesties Hevenues Expens o eprecintion (lenerated
1912 . $4,189,325.76 $ 2307,040.20 $137.663.49 $169,376.80 21,492,374
1913 . ATHT 624,356 347,261.70 143,746,67 203,515.03 26,485,389
1914 e 5,054,312.08 285,331.23 103,209.21° 222,122.02 33,245,368
1918 o 5,205.830.88 398,340,83 171,458.26 226,801.67 38,133,884
1016 =T . 5,985,005.29 426,106.64 213,679. 212,426,783 41,036,845
1947 - §498,376.71 48791644 226,600.67 261,408.77 47,755,628
1918 L w—— 1/511,310.73 502,269,058 245,150.37 257,118.68 46,218,298
1919 2 7A416,522.45 720,079.30 295,743.74 430,335.56 108,238,745
192 deee 1682,884.51 e4a.217.07 398,041.48 550,235.59 142,404,978
19 S—— 7 f 1.000 272,07 449,082 652,180 89 120,308,808
W e 10,203,5069.69 1,066,189.52 447,787.60 618,401,92 130,124,154

Our partial payment plan of §6 per share per menth enables you to take imme-
diate advantage of the exceedingly attractive price at which this high-grade

security is now being offered—898 per share, to yleld 7.147 per annum.

THE CALIFORNIA OREGON POWER COMPANY

Offices: Roseburg, Medford, Grants Pass, Klamath Falls, Oregon

You may place your order or got full inforna.
tiom at any of our officos, or from any moember
of our organliation, or mail in the coupon.

=

Name

Yreka, Dunsmuir, California

The California Oregon Power Compiny
Roseburg, Oregon

Pleass have s member of vour organization call on me about
vour 7o
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