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DIVORCE. MENAGE
NATIONAL LIFE

United States Leads All Other
Countries in the World
in Divorces

UNIFORM LAW NEEDED

Judge Says That Country
Should Take Some Action |
to Stem Tide of Divorce |

—Sanctity Disregarded

\\'l_‘\'l-.\'.\‘!.\lil-l Ind, Aug. %

(A, Pa—Divoroes are granted in
Ausericn at the mte of one every four
throughout, the year, and are
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et poverning marital relations
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THE CALIFORNIA OREGON
POWER COMPANY

7% PREFERRED CAPITAL STOCK
PRICE $98 PER SHARE
YIELDING 7.14%

for additions to and betterments

YOUR PARTNERS
IN PROGRESS

of the sale of this stock will be used exclusively

of property and equipment.

THE COMPANY

The history of The California Oregon Power Company
Ehowe a substantial growth in facilities and earnings re-
sulting from the large sums of money invested in its
properties and from the development of the territory in
which it operates.

Steady Growth in Customers Served

The territory now served by The California Oregon
Power Company includes parts of Jackson, Josephine,
Kiamath and Douglas Counties in Oregen, and Siskiyou
County and parts of Shasta and Trinity Countles In Cali-
fornia. This is an area equal to the combined areas of
the states of Massachusetts, Rhode lsland and Connecti-
cut

During the period between 1912 and 1922, the number of
:Sgwmt‘rl has grown from 6,561 to 13,123, an increase of

Dividends have
(April 15, 1921) at

per share.

whatsoever.

yields a permanent
It is exempt from

common stock am
Increase in Facilities ot A o

The Company owns and operates sight hydro-electric
plants In Southern Oregon and Northern California. In
building these hydro-electric plants, a natural resource is
being developed which will be productive forever.

In 1912, the generating capacity was 11,800 H. P, and
at the end of 1922 it amounted to 52,580 H. P,

The Company's high tension lines at the end of 1922
were over aix hundred miles in length,

The aggregate length of the distribution lines was over
eight hundred and ten miles.

The investment noeded for the construction of these
facilities has increased from $4,189,325.76 in 1912 to §10,

per share.

upward,

THE STOCK

Par value 8100 per share.

been paid on The California Oregon

Power Company Preferred Capital Stock since Issuance

the rate of §7 per share per annum.

Checks are mailed every three months at rate of §1.75
Proceeds of nll securities sold are devoted exclusively 1o
additions to and betterments of Company's properties.

It is not assessable by the Company faor any purpose

it is non-callable, and if purchased at the present price

return of 7,145 on the Investment.
Federal Normal Individual Income Tax.

It takes precedence am to assels and dividends over

ounting to 84,441,100 par value. The

the preferred stock now outstanding
amounts to a tctal of $2,3856,361.53, which eguals $28830
per share, or nearly three times the present cost of $08

Purchase may be made in any amount from one share

The stock may be purchased for cash or on our special
savings plan, namely, $5.00 per share as first payment, and
$5.00 per nhara per month.

Interest Is pald by the Company on all partial payments
under the savings plan at the rate of 670
Interest checks are mailed to subscribers under the sav-
ings plan every three menths.

per annum,

203,569.69 In 1922,
These figures do not include the recently purchased

The stock is listed on the San Francisco Stock and Bond

system of the Douglas County Light and Water Company. Exchange.
THE RECORD OF TEN YEARS' GROWTH
Operating Net Earnings without  Kilowatt

Vaiue Thyslcal Gronn Maintenanoe L ting Intocest Hourn
YIAR I'ropertion Hevenues Expons u or Depreciation Gonerated
1912 . $4,189,325.76 $ 307.040.29 §137.663.49 $169,376,80 21,492,374
1913 4,787.624.35 347,261.70 143,746,657 203,515,603 26,485,359
1914 505431208 385,231.23 163,209.21 222,122.02 33,245,366
1915 e 5,265,830.88 398,349.83 171,458.24 « 226,891.57 38,133,884
1616 irsiisimssmess | Dy WRS,095.29 426,106.64 213,679.91 21242673 41,936,850
1917 i . 65,498,376.71 487,916.44 226,509.67 201,406.77 47,755,628
1318 - 1,311,31073 502,269.05 245,150.37 257,118.68 46,21 ]
1919 e 1/416,522.45 726,079.30 295,743,74 430,335.56 106,238,745
MRY =i 7,692,884.51 848,277.07 398,041.48 660,235,569 142,404,975
1024 . B407,581.82 1,001,272.07 449,082,18 552,189.89 129,368,808
1922 . 10,283,569,69 1,066,189.52 447,787.60 a18,901.92 130,124,154

Our partial payment plan of 85 per share per month enables you to take imme-
diate advantage of the exceedingly attractive price at which this high-grade

security is now being offered—$88 per wnare, to yield 7.147 per annum.

THE CALIFORNIA OREGON POWER COMPANY
Offices: Roseburg, Medford, Grants Pass, Kiamath Falls, Oregon
Yreka, Dunsmulir, California

You m vour order or got full informa-

of our organizution, or mall in the coupon.

tion at any of our offices, or from any membor ;
l Niamne
|

Addroesn

—— — ———— — —— —————— — — — — — —

The Callfornia Oregon Power Company
Roseburg, Oregon.

Proforred Stocl.

Please have a momber of your organization ¢all on me about
your 79 ’
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