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INCOME TAX FACTS,

In muking out his income tax return for 1921, the aversge
taxpuver will find a considerable saving in comnparison with the
amount of tax paid on the same income for 1920,

The exemptions provided by the revenue act of 1921 are
$1000 for single persons (the term Including widows, widowers,
divoreees, and persons separated from husband and wife by mu-
tial agreement), $2500 for married persons whose pet income
was 5000 or less, and $2000 for married persons whose net in-
come was £5000 or more. Under the revenue act of 1918 the per-
aonnl exemplion allowed a married person was $2000, regurdless
of the amount of net income. The personal exemplion allowed o
married person applies also to the head of a family, man or woman
who supports in one household one or more relatives by biood,
marriage, or adoption.

The exemption for dependents—a person who receives his

vensassssravsvnssnssas§09)

chief support from the taxpayer and who is under 18 years of age

of incapable of self-support because mentally or physically defee-
{ive—is incrensed from £200 to $400.

The act requires that a return be filed by every single person
whose net income for 1921 was $1000 or more, every married

persan whose net income was $2000 or more, and by every person |

—single or married—whose gross income was §6000 or more,

The requirement to file a return of gross income of §5000 or
more regardless of nel income is a new provision. Net income is
gross income less certain specified deductions for business ex-
penses, losnes, bad debts, ete., which are fully explained on the
forms,

lﬁmmn Tor 1921, including those of dependent minor children,

Reéturns must be filed by married couples whose combined net I

equaled or exceeded $2000, or if the combined gross income|

cqunled or excoeded $3000.

The period for filing returns ie from January 1 to March 15,
1022, Heavy penalties are provided for failure or “willful re-
fusal” to file a return on time, .

.. Forms 10404 for incomes of $6000 and less than 1040 for
incomes in excess of $6000 may be obtained from the offices of
callectors of internal revenue and branch offices. The tax may
be paid in full at the time of filing the return, or in four equal
Installments, due en or before March 16, June 15, September 15,
and December 15,

A0

The burean of the census and the forest service of the United |

States department of agriculture have entered into a co-operative

agreement under which the forest service will undertake the col-
lection of the statistics of lumbor and timber products for the cal-
endaf year 1921 as o part of the census of manufactures. This
agreement contemplates the utilisation of the forest service or-
ganization in Arvizona, California, Colorado, Idaho, Montana, Ne-
vada, New Mexico, Oregon, South Dakota, Utah, Washington and
Wyonting. A suflicient number of forest service men will be
sworn in as agents of the burean of the census and will conduet
the canvass from the district offices of the forest service in the
weat, acling under the suthority of the census law. By this means
it is intended to avoid duplicate inquiries to sawmill operators
and other manufacturers of forest products, to expedite the col-
lection of census data, and to economize upon the cost of the can-
vass,  Early publication of forest statistics in western states is
planned if manufacturers cosoporate by making their returns
promptly,
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Whenever a group of business men start out to promote the
growlh of their community and secure now manufacturing indus-
tries, they face the problem of how to got in toueh with the parties
who are in a position to start o new undertuking on s sound basis.
Many buginess nssociations get more requests Tor aid in starting
new industries than they ean possibly handle. Many of them feel
that unless o project for o new enterprise is vouched for by com-
petent people, it is not worth while bothering with it. The live
business orgnniEntion urges s muembers and tow |15p.1.|-|.- to k.-.-||
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