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FEDERAL FARM BANKS.
I SRR »

There appears (o be some conlusion in the public mind r:j—
garding the exaclt provisions ol the recent u::nt'hfleul‘ Lo ll-f: fed-
eral farm loan set, the amendment known during its dw::un.smn a5
the Curtis-Nelson bill, notwithstanding both Senator Curtis and
Representative A. P. Nelson fully explained T.}al-li_llhlflidl'l'iftl.ll when
it was before congress, remarks an axchange. The following is 4
) explanation of it: _
E3 f'i'lu'l capital stock of the federal lnnd banks is $25,000,000.
The original farm loan act authorized the secretary of the treas
ary, in his diseretion, upon request of the federnl farm loun board,
to depogit for the temparary use of any federal !uml bank any
money in the 1, 8. treasury not otherwise appropriated, pr!wldod
tht f..iur aggregate of all sums so deposited with all the fe !.'r.'tl
jand banks should not exceed the sum of $6,000,000, It required
that the land bunks in which such deposits were made should
jssue to the seeretary of the treasury a certificate of indebtedness
for the deposit, secured by farny loun bonds or other cnllnlurfal
satisfactory to the secretary, and bearing & rate of interest not 1n
excess of til"‘ current rate chiarged for other government deposits

The land banks took up these certificates of indebtedness and
returned the deposits to the U, 5. fust as they sold
their bonds.  'With the proceeds of the bonds they made new loans
until the funds were exhuausted when they repeated the provess.
This amount of $6,000,000 has been deposited with the land banks
and paid back many times since the law was enacted. It is hund!m!
in exactly the same manner as the federal reserve bunks which
receive deposits from the treasury, upon which they pay interest

The Curtis-Nelson amendment provides that in addition to
this £6,000,000, the secretury of the treasury may deposit with
the firm banks, in his discretion, a sum nol exceeding the differ-
ence botween the capital stock of the farm banks (£25,000,000)
and £60,000,000, until such time as the eapital stock of the farm
banks ghall be $50,000,000. Under the lnw with every loan madi
there must be n subseription to the eapital stock of the bank equal
ta b per cent of the loan, so the capital stoek of the farm banks 1
increased constantly at the rate of & per cent of their total louns

To prevent the possibility of land banks needlessly calling for
these deposits, the Curtis-Nelson amendment provides they must
pay interest on these deposits of one-half of one per cent more
than the rate of interest on the land bauk bonds.  This makes at
desirable on the part of the banks to sell their bonds to get fund:
rather than use deposits of the U, S, treasury.

At the same time it enables the farm banks always to have
access Lo $06,000,000; their present capital stock of $25,000,000
the difference between their capital stock and $60,000,000, ‘which
at present,is $25,000,000, and the original provision of $6,000,000
As fast a8 the capital stock 15 increased, the dilference between it
and 250,000,000 will corvespondingly decrease, and the U, 5
tredsury will be subject to corvespondingly less deposits,

While this makes ample provision for funds for the farm
banks it is algo n good bargain for the government and the public
taxpayer,  Fuarm bank bonds now bear 5 per cent interest. A
stated above, farm banks pay the UL S, treasury one-hall of one
per cent more for the use of the deposits than they pay for their
bonds, or 806 per cent.  This s a gher rate of intevest than the
government gets Trom other deposits,
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We wish those fellows over at the county jail would beluve
themselves. No sooner is'the Dromficld case relegated to the rear
than an attempted jail delivery is staged.
Lo be much doing around the courthouse until October 5
time we will expect n few sensational developments,
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If you would wdmit frankly that you don't understand the
situation and then gsk questions until vou did, instead of trying to
give the impression that you are gquick-witted when you are not,
you wouldn't make miany mistakes,

i

Roy Gardner still eludes the oflicers, but his “vacation™ is dus
criminal
period of solitary confinement in lion of his few weeks' freedom

to end maost any hour, "Then the elusive will have
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“Fatty” Arbuckle is getting a hne of advertising

st
that will make him soything but popular among movie patrons
He'll have a hard time teving to come back

T
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Just beciuge you believe something, doesn't seltle the gues
tion. They used to believe the earth was

up every morning and down every night

nd that the

Hardly anybody deserves much prosperity It hu them

much worse than poverty,
- H—

What every man knowns is Ih.l\!_ nmen eritivs of worts viothe
wre lyving.
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Yes

it’s toasted, of
course. To seal
in the flavor—
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This plump Mr. Arbuckle is prob-
ably getting a great deal more Tront-
page patilicity than he desires,

® & 9
The obese gentleman mnst be an
retudy of the well known local
peksoner, fur he refuses (o bo ioter
viewedl,

Now thiat the circns is coming we
can all look forward to  forgetting
our tronbles for at least one day.
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We'll et mother i some  job
Tigglog the divt out of Hitle Willie's
cars for the Hest diny of school,

it leed an sutemobile coming
w this worndug with a copy

We

down

of the News-Heview on the fromt of
the radiator o Keep  the  engine
“ That st have boew o pretty

The villnge bachelors are looking
over the pew school teachers for the
1l verin,

Juddghogg  fromm  new spapey
st of  the bhunters have
thele Hmie of husan belngs

reports
bnged

When yon see p girl golng down
the street mowadays you can't tell
by the dength of her skivts whether

Is headed for Kiodergarten o
high school,
* 8 @
thie milee  thing  atout  winter s

that a fellow don't have to have his
halr cul so often,
2 ¢ ©
Speaking of hard tmes, didja eves
netlee that  the school  Kids  can't
hardly find a0 place to park thelr an
tomobiles?
. - -~
Whilke the houses ife bs busgy stor-
Ing canped Fralt In the attie, fntdber
s jnst as busy potting away his wine
tor's supply in the cellar.
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A man feels  promd of  hbssell
when first baby comes along. Hat

he fecls worry for himsell when the
shvth baby comes along.

Yiss van

lead o horse Lo witler,
Hut yon cannot make him drink;
Yo cin Jeadd s souse to swln,
The restilt’s the samie, 1 think
-3
Fatty Arbckle probably fecls as
the' he'dd been slapped In the
with a custand ple.
& 8o
Whh 50 gollims  of  loganberr
wine storssd o W, the obld comnty Tail
Is g such a deeary place afier all,
n & o
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Cable dispatches from Parls stats
that the dresses will b danger nest
Probably dues to the nnpuopm:
barity of the Leg of Natlons,
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Somer wovrwen walt antll they v
the wrg side of thivly befory
texing to gor om the right  side ol
mrn

venr
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What chevrful liarm  some  peoph
e A Portlund dentist  sdvertises
Yental work with  “absolutely
pln '

nw

1 ahont  thne 1o maove  (he
i ihe wihidows and allow
o cluiiew o get oot
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AHNOLUTELY CORmMeT
The giv]l enidowesd with wobby knees
Wil mevaer v othe stiMest L H
Wiy when o girle's Kivews are knohby

she'd bttty shon the  short-skict
L
Frhanetta hint: Bon®t wear  tighit

tromsers whille bckng sonr shoes

L o o
Meople wha “Hsten In"™ on a teles
e wonld probably steal pennivs
from m Bl man.

o e
TAFE PEIIRINS SEZ:

O, what & prediy baby!™™
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Douglas National Bank of Roseburg

No. Dags,

coudition of the Dougles
the elose of bustnoss,

port Nationa! Bauk st Roseburk, b
e *September 6, 1921

the te of Orogen, ut

REBOURCES. Po04,089.40
Loaus and dlscounts 1 T84.00
Overdrafts unsecuned . k2 .
. Government s uritles mnud = ps
Dugemited 1o wesnre cicenlstion (1. % "95% P17 o5, 00,00
value) ..... yerametit seousities 54, 50600

All gther United Btulvs ko’
Total U, 8 Government seourities
Othor bowds, sioeks, secaritles, Elc.:
Value of banking hoise :
Furniture and fixtures .
Other real estate owned other than bi |
Lawfnl remerys with Fedornl Reserve Hank 3
Lash 1o vault knd smounts due from Natonal
Bunka 2

Net smoyntl due from bakEs
colpanies

L‘beck: op other bauks In the same cily of town
wi reporting Ly then Mes 129

Ou.e
1.00
16,733,790
$3.880.90

nking houke

162,314,235
bankers and trist 1947281

2.534.90

Total of Liems », 19, 11, 12, 11 : 168,722.32
Checks on bunks located outslde of elty or town Lasiind
of peparting bank d other cash (temns 20 '
Redemption fund with 8 Treasurer and due el
trom U, 8 Treasurer ) ik . ___.-
Towsl $1, 026 5158
U
LIABILITIES :
{ Uod. o
Caplital stock pald in T A “3::\].:.:0»-,
Surplus f{und 5 54008 A
Undivided profits : , 3
. Lans current cxpvnses, literost and taxes 132
pald 629350 L YR ]
b J U Uy
Cirdenlating notes outstanding 4,80
Net anlount dae to siate banks Ir:.|.i-_-r.-, noid AT
trust compatics in the Unlted ot alva 1] »_.:?‘.’ .l.”
Certifed chiwoks outstanding 1.::; 49

and

Dresses

Will appeal to you from
every point of view—
Will you be one of the
first to see them?

Burchard'’s

Canhler's chveks on 1 bank outstanding

(Seal) J

Correct—Atlest: J. H Booth, 1, Wollenberg, E. L. Parrott, Directors

PSP SP St e e e ® ¥ v, litg health belng somewhat ln-
* & paired. He formerly resided In the
* AROUND THE"TOWN * 1 avction of the the county, but
»

moved to Oakland

PSSP BE e e e Hume From Calitornia Visit—
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llere on Husiness— Clarles, returned  Saturday  night
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or foi
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bany, 14 hore for 8 few daye attend Maccabee hall
ing (o business matiers o
Inctrom Myvtle Crveeke—
Q, Pelers of Myrtle Creek spen FOHESTRY OFFICIAL HERE
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ODukland Visltor— iw | Forest Serviee spent the
W. B Molllay of Oakland arcived | o n floseharg He expects 1o
bere st evaning to spend o few days | make a telp of Inspection over the
louking alter husipnens maiters sorth Umipgus district of the Uaip
Lett for Portland— ua fordst. He will be accompunied
Misa Peulali Jowall of the News | trip Uy Hanger O. C. Houser
Review office Ieft last night for e el

Portland whete she will enjoy a few
day's vacation

Here from Merlin—
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Tratsferred to Missonrl— | The eause of all tooth troubles |
I 1 K. Conder, tarmer i | Is the fermentatlon that takes
f ! lowal  Methodist ( el Mace in the mouth. [
South, and who i now loecated i The microbes that mecrete the !
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Plonrd was held last
tine matters conside
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with the county
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misslon 10 complete the

court and
th eourt to urge the highway com-|
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pusita) subjoct 1o Rewervs TO3 A48.04 ® not exhinit any “Faity" Ar- @
Postal Bavings Depodits o 560047 | o budkle tHois us g resalt of the @
Total of time deposits subjeet 1o Reserve 5.600.47 ¢ serious charges faclug the com- #
United States deposits (other than postal say- ® ediun, Mr. Hill lisd two of Ar- @

lngs) : ® buckle's best production booked @
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State of Oregon, County of Douglas, sa & and. othars sutstituted, Fi *

I, H. H. Stapletou, caahier of the above-named bank, do solemnly swear 0000050040 0000000
that the above statement ls true (o the best of my knowledge and bellof B NAMED

H. H. STAPLETON, Cashier, COMMITTER NAMEID,
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Oregon's Higher Institution of

| TECHNOLOGY

Eight Schools; Seventy Lepartmint
| FALL TERM OPENS SEFT 19,19

Fot mloimaran wiite o vhe Reguun

Oregon l\gr:"t'.ulltlml College
—

'CLASSIFIED COLUMN|

ALL NEW CLASSIFIED ADVERTISEMENTS WILL NE FOUND ON LA
PAGE UNDER HEADING “NEW TODAY.>
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