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Present Stock Discounted Thousands of Dollars
The J. C. PENNEY CO.'S 312 Stores in 27 Slates, doing a business annually of approxi-
mately FIFTY MILLION DOLLARS, are Meeting New Price Conditions. Every Price

based on replacement value, regardless of Previous Cost.

STONE has been left unturned to bring our prices down to rock bottom. In
many instances we are selling far below present replacement cost, based on what
the average one-sto- re merchant paysfor his merchandise. Not solely because we ww-- if illhave short lines to close out, but because our buying power of 312 stores enables

Ladies' Brown Kid, Military Heel Ox

us to replace many lines at prices far below what our competitors have to pay for their
merchandise. This saving we pass on to our patrons. Hence the prices we quote are
doubly attractive and will remain so.

We solicit your patronage because we can serve you well and give you the most for
your money. We do not believe in special sales, nor do we desire to indulge in sensational
advertising. It is our intention to impress upon you the heroic measures we are taking to
establish new prices based upon our replacement cost and prove to you that we are equal
to every emergency, ready, anxious and determined to keep faith with our patrons and
give them the benefit of our buying power and organized effort. We stake our reputation
on our written word and assure you that you can shop here with absolute confidence that
you are paying the right price.

Remember every article in our stock bears its proper reduction in price. We lose
thousands of dollars BY WHICH OUR PATRONS GAIN. In twenty years of mer-

chandising this is the first general loss we have ever sustained, but we are taking our loss
gracefully and are determined now to put our house in order.

During these abnormal times many unscrupulous merchants, in order to get from
under their load, resort to misleading statements and deceptive methods which prosti-
tute advertising and result in a loss of confidence among the buying public. They be-

come suspicious and know not to whom to look for fair treatment and the right price.
We want you to know and feel that you can with impunity pin your faith to the J. C.
PENNEY COMPANY and be sure that your confidence will never be abused.

We invite you to our store that you may share in the tremendous savings offered,
knowing that you will not be disappointed.

We invite close and accurate comparison of our merchandise and prices because
comparison is the true test of value.

$4.50fords

Ladies' Black Kid Military Heel Ox
fords, Goodyear Welt, A to D $5.50

RECONSTRUCTION PRICE

Men's Black Calf Dress Shoe, English
Last, Goodyear Welt $4.98

Men's P.rown Calf Dress Shoe, English
Last, Goodyear Welt $5.50

Mens Gun Metal Dress Shoe, Bluchcr..$3.98

RECONSTRUCTION PRICE

Men's Gun Metal Blucher, heavy solc..$4.98

Men's Brown, Munsen Last, Goodyear
Welt : $5.25

Men's Gun Metal Blucher, Perfection
N Last : --$4.98

RECONSTRUCTION PRICE

HIGH CUTS.
Men's top, Black Calf, Hard

Knock Shoes - $6.25
Men's top, Brown Calf, Hard

Knock Shoes $6.50
Men's 10-inc-h top, Black Calf, Hard

Knock Shoes $6.90
Men's 12-in- top, Black Calf, Hard

Knock Shoes . $7.50

RECONSTRUCTION PRICE

Little Gent's Shoes, size 8 1- -2 to 11,
Brown or Black, Button or Lace,

$2.49 to $2.98

RECONSTRUCTION PRICE

Youth's Shoes, sizes 11 1- -2 to 2, Black
or Brown, Button or Lace $2.69 to $3.50

Youth's Shoes, sizes 1 1 1- -2 to 2, Brown,
high cuts, 10-in- buckle top $3.98

RECONSTRUCTION PRICE

Boys' Gun Metal Button Shoes, sizes
4 to 5...... $2.69, $2.98 and $3.25

Boys' Gun Metal Blucher, sizes 2 2

to 5 1- -2 $3.25
Boys' Gun Metal English, sizes 2 1- -2 to

5 1- -2 ! $3.98
Boys' Mahogany English, sizes 2 1- -2 to

5 1- $3.98

Ladies' Fine Dress Shoe, Black Princess
Kid, Military Heel, Goodyear Welt $6.90

Ladies' Fine Dress Shoe, Brown Calf,
Military Heel, Goodyear Welt . $6.90

RECONSTRUCTION PRICE

Ladies' Black Kid Pumps, Louis IIecl..$2.50

Ladies' Fine Dress Patent Leather
Pumps, Louis Heel $4.50

Boys' Heavy Blucher, 2 1-- 2. 51-- 2 $3.98

Boys' Shoes, sizes 2 1- -2 to 5 2, 11-in- ch

Buckle Top $4.98

RECONSTRUCTION PRICE

Ladies' Black Dull Kid Shoes, Full
Louis Heel $6.90

Ladies Black Kid Shoes. Louis Heel $4.98

Ladies' Black Princess Kid Shoes,
Goodyear Welt Soles, Louis Heel $6.50

RECONSTRUCTION PRICE

Growing Girls' Brown Kid Shoes, Eng-
lish, sizes 2 to 7 $4.98

Growing Girls' Brown Calf Shoes, Eng-- .

lish, sizes 2 2 to 7 $3.98

Growing Girls' Elack Calf Shoes, Eng-
lish, sizes 2 -2 to 7 $3.98

RECONSTRUCTION PRICE

Misses' Shoes, sizes 11 1- -2 to 2, Black,

English $2-9-

Misses' Shoes, sizes 11 1- -2 to 2, Brown $3.50

Misses' Shoes, sizes 11 1- -2 to 2, Black,
Round Toe $3.50

RECONSTRUCTION PRICE

Child's Shoes, sizes 8 1- to 11, Brown
Scuffer $2-6-

Child's Shoes, sizes 8 2 to 11, Black,
. Round Toe V $2.93

Child's Shoes, sizes 8 1- -2 to 11, Black
English $2-4-

Child's Shoes, sizes 8 1- to 11, Brown,
English $2.98.

RECONSTRUCTION PRICE

Baby Shoes, "First Step," Black Kid,
Button $1--

Baby Shoes, "First Step," Brown Kid,
Button $1-9-

8

Baby Shoes, 5 1- -2 to 8,
Brown Kid, Button $1-9- 8

Baby Shoes, 5 2 to 8, Black $1.98
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RECONSTRUCTION PRICE

Ladies' Black Kid, Louis Heel Oxfords $3.50

Ladies' Fine Brown Dress Oxfords,
Louis Heel $4.50

Ladies' Black Kid, Military Heel Ox-

fords $3.98

RECONSTRUCTION PRICE

Ladies' Brown Kid, Cloth Top Military
Heel $4.98

Ladies Black Kid, Military Heel $3.50

Ladies' Black Gun Metal, Military II I $3.98

Ladies' Brown Calf, Military IIccI $4.50

ITrfiMMEffi
time. .Thousands of dollars worth of merchandise have passed out

have nt a real to our cus-

tomers.
thatof our doors at price, saying

If you are In need of anything In Dry Keady-to-We- ar

Apparel, Cuothlng. Huts and Caps, furnishings Notions.

Ktc and hare been waiting for prices to go lower. It will pay you

to come to our store and make your purchases now.

l'lease keep In mind thst the prices we are diluting today are
our HKCONHTIITCTION I'KirflM and will continue until further
market changes caue another revision.

The huge purchasing iower of our 31 stores makes It possible
for us to undersell all one-sior- e merchants. Our present prices,

doubly attractive for the reasonbased o nour replacement costs, arc
that we buy our merchandise for less money than our competitors.
Come and aee for yourself. You'll not be disappointed.

Our Reconstruction Prices Are
Selling the Goods

. "'"''"'I of people In ynnr Iwa ami vicinlly err tr.Hng !

,." ! "' '""rr prices prrTnlliiiff on every H In "
rJ " he Wn forgotten. We have repriced our good

n .."" "r P''ronl replacement costs. Thi means a saving' rto,,",,, "W nion..T of More,
to

n 'Tl,"rn,'nlc to put our bualuesa on a new Trlcfl Baals,
nZ t'"",fd .'aikei conditions, linj met wiib the hearty en-o- ur

.1,'"' ,.tar pnt on"- - Hnndred of eaeer buyer bae throned
aa'ly. w hire been rushed from opening 'till closing
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