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SPAIN = OLIVES AND OLIVE OIL

ARE IMPORTANT PRODUCTS OF THIS COUNTRY

gy FRANCIS H. SISSON,

ice Presiden
pany of New York.

HE effects of the war In gen-
eral upont the European cout-
trica which rewilned peutral

on
bewctors pecullar o etoh pntion,  The
interchange of goods between natlons
s 80 lmporinnt o role In economle
lige that any werlous disturbnnee of
he pormial course of world trude af-

were diverse, depending

poty all countries,

The extent to which a patlon ghares
fo such o disturbance dipends on such
fgnctore ns Its locatlon with refercnce
% the nature and ex-
tent of the restrictlons upon e trade,
ehange ln relutive dewmnad for com-
modllies In other countries, and the
pountry's own degree of self-sulliciency
as regarils the sources of the goods It

go” other natl

U cotisuin s,

With these conslderations In mind
wa shull note some of the outstund-
log developiuents which bave taken
place In some of the Huropean eoun-
tries that took mo direct poart in the

War.

Spaln was benefited Indirectly by
in-
war
ware, perhinps, than aoy other neotral

the industrial and commercial
turbapces growing out of the

Ruropean country,
Fora

Britaln,

No other European country pos-
sesses 80 gpreat a variety of minernls
1o lurpe imounts as Spain,  Coal, tron,
copper, lead uud mercury are abun-
dant The con) Nelds of Spaln contaln
its eatimated nt 4,500,000,000 tons,
fxed lron ore deposits

ey
while the o
Rre esthated st TOO000,000 tons,

t Guaranty Trust Com-

ong tlue Spain has not held
the place In Industry and world com-
werce which the country's wealth of
resources and Its superlor geographle
cnl poaition make possibie. With an ures
more than double that of the United
Kinpdom, Its population of about 20,
000,000 i3 less than balf that of Great

The available water power 1s estl-
mited tf more than 5,000,000 horse-
power,

But, partly because of Inadequate
trnnsportation o the lnterlor, thess
and other natural resources have nol
been utilized sufliciently In providing |
the bases of o modern Industeial or-
gunization. Spalo bas lmported coul,
although it might have been exporting
on a large scale, and but o tenth of
the water power Is belng nsed, i

On the eve of the war, howeéver, n
new spirit of enterprise wis making it- '
self felt And becnuse the fuvornble
Influences affecting Spanish Industry
In the last five years were Lrought to
bear at such a time ns to strengthen
]und uccelerate 8 forward movement |
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THE HARBOR
AT BARCELONA — SPANISH SHIPPING HAS

{.- MADE GREAT STRIDES DURING THE WAR

VINEYARDS OF JEREZ —
WINE PRODUCTION 1S ONE OF
SPAIN'S GREAT INDUSTRIES

'
products in 1917 was estlmated at ap
proximntely $2.000 (0 (x), aliost two
and one-half tmes the volue o 1913,
The cunl mined In W17 totaled
BAGT.000 metric tons—more than twice
the production In 1800 nnd 45 per cent
In excess of the output lu 1811—and
was about three-fourths of the nation.
ul econsumption of conl in 1017. The
value of the lron ontput In 1016 wns
$70,000,000—04 per cent greater than
In 107, The value of the steel out-
put more than doubled In the same
period, the valoe o 1018 being $1106,
800000, The total value of Spanish
mineral products (v 1917 wus approxi-

the waln, to be durable.

The period slnee 1900 has been one
of murked economie development In
varlous lines of euterprise,

Of the totn]l area of Spuln, B per
cent. 15 clussed as productivee  The
adoption of modern agricultural meth-
oils and machinery and a more wx-
tensive use of fertilizers have greatly
Increased crop ylelds In recent years,
From 1908 to 1017 the production of
gralus Increased 24 per ceat, and that
of olive produets 150 per cent.  The
sugar beet yleld In 1017 was double
that of 1913. The total vulue of farm
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mately 240,000,000, an Incrense of 41| manufacturing 1s one of the prineipal

per cent. com|
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CATALUNA DE RIVERO _
WHERE SPANISH SOCIETY
DRIVES DURING THE
“CATTLE FAIR/
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portation of bulllon and 83,020,
O, was offst by only ::m [
portad, In 1917 the merchandise lme
ports had declined to $142,000,000, and
cxports bad risen to £249,000,000, give
{UF An excess of exports wwotnting (e
S10T.000.000; and the net lmpariation
of tola aud bulllon was $110,000,000,
In 1915 there was an approciablo dee
cline In both branches of the forelgn
trude, due la part to shipplog Qiculs’
thes,

The debt of the Spanish government
Incredsed but slightly duriog the war,
from §1700,000,000 tn 1014 to §1000~
000,000 In Jauunry, 1019,

The gold holdings of the Rank of
Spaln Incrvased from §100,000,000 |n
June, 1014, to H3L000,000 In Decens.
ber, 1018 In the wame perifod tha
mile of gold reserves to nole cireulas
lation Incroased from 28 per cent., to 67
percent.

The Spanish government and In-
dustrial leaders are co-operating not
culy In am elfort to retain tha Ine
dustrial galne wade In mecent years,
but In preparation for further expans
slon In the futur

Perhaps o country, by virtue of its
geographical positlon, 18 wore favors
ably sltusted for the development of
commerce than s Spain, which ls cen-
trally located with reference to trade
with Europe, the Levaut, Africa, and
the Americas, Although Spain pre-
serves but o remnant of Its former
Colonial Empire, there are raclal and
culturul ties with other lamds, with
South and Central Amerioa in particus
lar, which enhance the competitive
abllity of Spanish traders ln those
countrics,

Extenslve !mprovements hnve re-
cently been made In Spanish poert
tucilities In preparation for larger
trade.  Deginning with Cadlz In Seg-
tember, 1904, n number of free ports,
lucluding Vigo, Barcelona, Bilbao, and
Santnnder, bhave been estublished
Those will eneourage the further de-
velopment of Bpanish manufacturing
cenlers,

The Spanish merchiant marine, ke
nearly all Huropean merchant fleets,
wna redueed durlug the war, but new
construction s procecding rapldly,
Internnl means of communication
nre belog lmproved, and severnl pro-
Jected rallwnys promise to strengthen
miteriully Spain's ndvantnges In com=
mervlnl competition, Among these s
the proposed raflway from Vigo, oa
the northwest coast, to the Freach
border.  Another project Is the plan
to construct a rallway across Spaln
from a point in Southern France te
Algeciras, a link In the proposed line
from FParls to Dakar, on Uie west
const of Afrien,

Equully promising are the recent
developments In hydroelectrie power
transimission, In Catalonla, the prin-
elpal  Industrinl  distriet of Spain,
works already under construction will
ndd 200,000 horsepower te that now
in uwe, making a total for the counlry
of about 700000 horsepower,

pared with 1016, Spanish  ndustries, aod recent sue-

The  Industcinl  reawakening  of

Cut off from previous sourees of | cossful experiments in the growing of | 8pain, the begiunings of which are so

supply of lmportant products during | colton Indicate the possibility of sup-!clearly In

evidence, Ig fortunntely

the war, Spaln was forced to Incrense | plylng an lmportant part of the raw | tmed and 18 supported by varled and
dommestle predoction In varlous diree | materis] from domestic prodoctlon. |

tions, A great varlety of manufne-

In 103 the tmports of merchuand!se

rich oatuml resources, Most lmpor-
tant of all, the lpertshable pride of

tures formerly lnported aro pow pro- | were valued at 3227000000, cxoveding the Spanish race Iy reusserting ltwelf '

duced within

the couutry, Cotton | exports by BIS000.00, while the ex-
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