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lto(fbr wbolaMOM. in thai t
lane axtoot ic pmuuiii Ilw ncev.

ry of Industrie) lo Europ and la
evidence, that wa arc Increasingly
receiving payment for ixMda la
goods rather than In credit, which
la gradually hot materially afreet-ln- g

the trend of prices la thla conn-tr-

It also serves to call attention
to the vital fact that the time la ap- -l

preaching when America will bo-

confronted with a contracted Euro4
pean market

When that happens Ultra may he
sertou consequences. If In the
meantime other markets for Amer
ican products are not found. And
the best way for us to create new
markets la to finance new enter
prises and construction work In

China and else
where. Trade follows Investment,

American Vroducts
' Need New '. Markets
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an England has demonstrated to
her huge pronL '

There Is anotlier Important ele-
ment to consider. Within a few
years we have acquired a large mer-

chant fleet. We must keep It prof-- !

ltably employed. The term of the'
Shipping Kill commit us definitely!
to an aggressive policy In the use of
this new fleet. And It la a source of
gratiflcation to :.ote that American
ships today carry GO per cent of our
ocean-born- e foreign trade. The

of this lies in the fact that
for sixty years a large proportion
of the profits df American indus-

tries has gone overseas In the form
of ocean freight rates, marine In-

surance premiums and banking com-

missions. The toll has aggregated
billions of dollars.

It must be admitted, of course,
that there are serious difficulties to
be overcome before capital will be
uble to flow in the needed amounts
Into foreign Investment. The pres-
ent home demand Is unprecedented- -'

ly strong. Billions are needed In the ;

United States to supply equipment
for our railroads, to make up the de- -

liclency In building operations that j

the war created and to meet other
urgent domestic demnnds. An Invest-

ment of about or the
approximate equivalent of the na-- ,
tlonal debt of Oils country, It baa
been estimated, Is nece"Ssury to re-

habilitate the buslc national plant,
which Includes the railroads, hous-

ing, factories and publlcjitilltlea In
general.

There Is nc longer any question
about the Imperative need for re-

pealing the excess proSts tax or of
the practically universal demand
from all substantial business Inter-

ests for such action.
Even more vital than the reform-

ing of our tax laws, however. Is the
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By FRANCO H. 8ISSON,
Vic President Guaranty Trust

Company of New York.
aru riilfriiiK the l

WE HI ii of our post-wn- r

transition prrioil.
The innnifiitiiin of

economic- forcvs Cfiifrulcil hiii ac-

celerated Ity the war Is rnplilly ex-

pending llxi'ir, as Is evlih'iit from
lessening Industrial activities In
many lines. lunution Is being; ar-

rested; the era of eztravuxniit ex-

penditures Is ending; devustuted
Europe la again beginning to pro

c ill

duce, as shown by the rixlug tide of
Imports.

The pouk of high prices In com-

modities genvrully has been pnsscd,
and reaUJiiHtint'iit to normal levelH COFFEE PLANTATION IN

BRAZIL-- A RICH COUNTRY
AWAITING AMERICAN

MERCHANTS
CUBAN SUGAR Mil FOR

Is under way. Tills, of course, will
affect all UUKlm'SH. There has been
a steady decline In cuuiinodlly
prices ss a whole from February of
this year. In some lines these de-

clines are more pronounced tluin

. ..
--- !- i. -

4LARGCLV BY AMERICANS
NEW MARKETS FOLLOW

NVSTMeNTSothers. In manufactured products
this Is true as yet In only slight de-

gree, but II Is certain to be reflected

transportation situation. The rail-
roads have rightfully been returned
to their owners, under provisions

there also. for nmple Government supervision
And In a declining nnrket II la

the part of wisdom to lie short on
commodities snd long on credit.
This Is not the time to borrow In

and fulr treatment to the carriers
as regards rates. But these favor- - .

able factors cannot Immediately re-- !

store the credit of the railroads, and '

they cannot supply at once the)
freight cars, engines and terminal'

It would be well now to consider
the trend of our foreign trade, for
there la u close and vital relation-
ship between the state of t lint trade
and domestic prosperity. It Is high-
ly significant tlint the value of our
exports for 1 we seven months' pe-
riod euded with July should amount
to only 6 per cent more than the ex-

ports for the corresponding period
of 11119, whereas Imports Increased
In value 78 per cent. The excess of
our exports over our Imports for the
first seven months of this year was
practically only hnlf of that for the
corresponding period of last year.

While the decrease In oar enor-

mously fnvornhle rade btlanc la

order to carry large stocks of goods
or to stlinulste the production of

nenttnl nnn rninnindl-tics- ,

hnnkn throuu'hout the country
hnve jirncoprtt'd nn the Kt'ncriil hnsls
Ihnt nn pRMt'litlHl cotnrnodlly In niH

for wlilrh there n an urgent ili'iimnd
mid which In liHlN.ensnlile t ttie
welfare nf tlte roiniiMiiiltv find hnve
enrmrnKl the K"'nter prndurtlon
of nereftHiirleft.

Itiiiikd proxpor inot when Imlns-tr-

Is ni(Ht pronperucH. Their uttl-tttd-

In the present nltuntlnn In

wholly In the Interest of the rmn
try eennnmlf welfnre.

Mnnufiirtureri nml denlem trying

non eHMMitlnl commodities. Imt
commercial loans nre not being de-

nied to any Industry that la endeav

facilities so Imperatively needed to-- J

day. There Is only one way, In fact, '

to overcome the serious handicaps)OOCHS AT VALPARAISO CHIlE-- CENTKE OF DISTRIBUTION FOR AMERICAN GOODS.
oring to Increase the production of confronting the carriers, and that .
Msentlul goods. la by the full of rail-- 1lo Mistnln prices by iirt'fli-in- monns

are merely emiiliitlng King ('iiuiitc,
only they nre forbidding I lie tide to

pllsh durfng the war r.nmel.v, the
siisptuslon of the operation of eco-

nomic laws.

recede. They nre trylns to do that
which burenucmlic governmental
ugciicies sought vuinly to uccoin- -

While tlia Federal Itcserve llimrd
has d lined lo rule on wbnt htc en- - way aaaYrs, railway ,

iVppon nM4 ih ptibUc

Lad MiCKIE SAYSTired of
Life at Home

meeting at the Green school an Fri-
day evening.

Mrs. F. A. Warner, of Myrtle creek
spent the week end with friends In
Green. X X

Alaska Gasoline
Is Being Imported

never ttrlng efforts of cuiiiil's Utile
neir.

l''or the new term the Y. M. C. A.
offers oiHHldo course In lectures and
cliiHe in religious diHciiHuloii,

topics of world Interest hIoiik
econoiiilcH lines A large enrollment

Woodpecker a "Home Bird."
Among the natural guardians of the

trees are the woodpeckers, which
gulher their food as they creep round

Interesting Items
University Oregon

EtT.KNK, Or.. Jan 11 With an
enrollment lo date of over 14 DO stu-
dents. It Im eiccta-- I hat by the first
of the week, there will be about 1UHU

registered for the winter term. Many
MttldenlH who worked out hint term.

"CVAG FtR A.U, S0O0 600SfiWJBCR3
AI.HANY, Jan. II. Irksomenesa

of virtual Impi lit caused by paper. Vi ecviEol PRCAjicmsi ia
la predicted,

A CoKiunpolltun Club, of gill fur
eign born students mid Instructors SUP OB ftlX-t- CCnvv --CUM va

VCCAV to OS.
rwer (ormvf vugusr. i v. vans

Let Doctor Name the Baby.
Perhaps more often than ono real-li-

the family doctor has a decldliiK
fMlucnce In the miming of the baby.
Many Instances might be related by
observant nurses, but this one inuv
utlice:
The doctor breezed Into the room

on the nioniliiK after, nud on Hie spin

(By United Press).
JUNEAU, Alaska; Jan 11. Out-

line from Alaskan wells will be P'
on the market here during the coo-

ing summer according to Nathanis
Green, manager of the Cordova Eler-tri-

Light company, who was In J-
uneau recently.

Gasoline and distillate oil are
being supplied Cordova by welU
the Katalla fields, and new wrls
are being added so that the nitrkit
can he extended.

are now returning to complete the
civ.irses. A Urge percentage of the
self support lux.

'ms recently been formed, nml prom-
ises to In come a Hi rmiK factor to im

part Aiiierlc.in to these
IstudenlR of foreign birth.
I Oeorge lloiirk, son of llr Ceo. K.

lloiick, of Koflchurg, will nicuin us
Hume the place of assistant ill the
Zoology department. Mr limn k did

Muring the holidays eU'.it l'nlver-sli- y

couples were married. Several
student iiiarrinKca have occured dur-
ing the past mouths, due to the

or 'he m nt asked cheerily: "Well.

liiarantine of tlie Urlver family for
smallpox, was yesterday nivon in ex-- i
idanution of the disappearance of
Keith. It! yinr-ul- son of John C.olns.
of Albany, and adopted son of Paul
Driver, or TaiiKent. The mystery of

idle boy's disappearance was cleared
away by a letter received by John
(ioln yesterday. The letter was
mulled at llornhrook, Cal.

In his letter young Coin said thathe was situply tired of being ronM,(' up in the house for so lour and has
cone In search of adventure, lie didnot ti ll the lirivora of his Intentions.
II Is believed, becnuses he feared his
plans inlKht not meet favor. Tim hoy-ha-

beat hi way to llornbrook ' It Is
believed, nml had picked up with
companions.

The YOUUK lllitflif liror IK... I

SIR KNIGHTS, ATTENTION.

' raiia :n Ann tinning nersclfr"
'Kll7.nhetli Ann Is qalte well and

apimrently conientcd." nnsnered the
nurse. And Kllr.nheth Ann. as nn

nppcllnllon, so pleased the fa-

ther and mother Hint Kllznheth Ann
he will remain to the end of her days.

There Is n Thomas Jnniea on I.oni?
Island mid an Alfred Henry In Mount
Vernon who received their names In
that way. .New York Sun.

The Needless Misery
That Women Bear

Stated conclave of Ascalon Co

mandery tonight (Tuesday) '
lng at 7:30. Important buslne
The order of the Red Cross will
conferred.

O. P. C09H0W, Com.

tne trunks and brunches. As the food
of the woodpecker Is nearly as ahiidd.
ant In winter as In summer, they nre
aeldotfi migratory. They never forage
In Hocks, like some of the gninivorous
birds whose food Is more plentiful,
but senster out over wide areas, and
thus better their fare. They hear the
same relation to other birds tluit take
!helr food from trees as snipes anil
woodcocks bear to thrushes and
quails that Is, they bore Into the
wood as the snipe bores Into the
nrth, while thrushes and quails set

'heir sustenance on the surface of
fhe ground.

Origin of "Canard."
The word canard as we use It hasto do with ducks A man w ho wantedto find how much he could make the

public believe related In a convincingmanner that he had been trying nn
experiment, lie ald he hud secured
twenty ducks, one of which he cut

pieces nud threw to the .nineteen
who greedily ate It up. He-- then cut
up one after another until the nine-
teenth, which he threw to the sur-
vivor, therefore the duck that was lefthad really eaten the whole nineteen
proving the Insatiable quality of a'
duck's appetite. From this fraud of a
story mine the word canard. Frcuchfor duck, as nppllod to a whole cloth
fabrication.

line work In this cupiiciiy lust term.
The new :ir.0.(iio Woman's Imihl

tug will soon be ready for occupancy.
When completed II will be one of the
luoHt up to date buildings of its kind

With the New Yenr ami the Win-
ter term comes a stronger teudency
for better work. Higher standards
have been set for I'lilversiiy work
t - term, wlitch will five ilie student
a better scholastic stumling imiotm
other 1'iilversities and college.
W V. KU'lll-'MKYroM.- Tlir ltlT.

HNOWI.KIM.K S. .l lMMllk.
This office specialize In

mn I .1 .. I., r

f IS . N. Xf "'a. y t
WHEN the

" house
hold caret
and the worries;
of everyday

AND
frET-tw- E

RICE IUCB

Headquarters for buying or selliBf

large or small lota Liberty or Victor
Bonds. Also have municipal boift

I his Intent, t return nrter he hasstretched his a
loins' disappearance wa the oc-

casion of a Hit lay search in whichhe countryside was combed for hisbouV and In which t. Kll,,rjff wa,i alieil to nssist.

life have drnx
ITfd you down,
made you un

taiiiiiiiii- - uoii-- in lorintl-
luting forms that constitute tooad'T
tt,,,l....tl..n ....l ....I.

and other good security to offer. BV

at home and get your bonds Wl' 111 llll Mhaoov. anil you pay for them.the large companies hut know how-t-

rive the insured the best protec-lln-
U'm k..w l,.l .l.nWW l M M K.IJ.11,,,., llK.

AUTO OWXERS ATTESiTIOJt.
It you want to be relieved froHI Sr In rase of a loss. We make ptotupt

'and satisfactory settlement. Ail old

How People Die In India.
A return of the number of Inquests

neld by the coroner of Itombny duringl!'l!i gives us some very Interesting
part leu hi rs. Among the "suicide" we
Mud that sir cut their thronts. 2S
drowned themselves, four hanged
themselves. IS jumped out of windows,
211 took opium, arsenic or some other
poison. fr shot themselves and
elsht burned themselves. Drowning
therefor,., took pride of place lot
year, whereas self poisoning ,
favorite method ,.f quitting ;frU'K. thee being

-

r'uirtedother suicidal practice mentioned in
the report are stabbing and the act of
knocking on,.', t,,.,,) gln,t , wn
No one Im, fayred either of these
methods during the past two years,however.

puncturea and blowout and nisi'
saving on your tlrei expense, hi
your car equipped with Univen
Tire Filler at filler station. Cor. 0
A Rose. All work guaranteed to l"

Una rates are the same. You should,
therefore, consider the above sutt.-s-tlon-

(Jet the most for your n.on, v
We also represent a veiy ; li,il,l,
farm Insurance company wlfJi 1

years of splendid record liate i !..
thsn old line companies s. e us
when wuntlns Instirano W. in.,.

satisfaction.

I" ! ft .1 ,00 p 1 r ,uo
' rW 1 or 3
: t'. j (i ,i-- , ,.. p,.r 1(10 or IJ0

' . "I' "' ! ..r 1"".
".'I ";;,?!"'' 'an.

IM- -. ..r,Ken. '"'' "rnl.

there is nothing
in life but
headache, back-
ache and worry,torn to the
right prescrip-
tion, one srittjn
op by Doctor
Pierce over
fifty years go.

Dr. Pierre of
Buffalo. N. V.,
lonv since
found out what
ia natorallybest for wom-
en's diaeaaea.
He learned It
all thru treat-
ing thousands
of eaaea. The
retail of his

he game

Learn From Lazy Man.
At hist seine use has been found

for a Inzy nmn. The secret was re-
vealed by F. I!. Gill.rcth. an , fr.li,.nr,
expert. In a nwnt lecture before the
liolytechnlc section of the American
Institute.

"When we go to Investigate a fac-
tory." he said, "and wish to find the
swiftest worker, we naturally ask to
see the men or girls who have the
fattest pay envolopes.

"Hut when we want to see the man

HICK KICK. Urokers.

V!F MMj KM II l.
Kit. the iMHiitifnl and iliiaT.l,.

bird dor oned bv It V i:o,mai
.i killed vealerdav wlon it w.i

struck bv a fr. in hi tr.nn i,.,,i a,.

in t i.l MMMi

Ah who accomplishes a task with ih. least
nutamount of lost motion, we hunt

the luziest man In the factory.BtudlflS was madicine rilkl H By

Kill That Cold With

CASCARA B QUININE
FOR cjr' v

Celda, Ceatks La CrTpye

Neglected C0W3 are Dangerousn ch,nc- - P to cunird remedy hardy for ih. Ann en..-Drewl-s

r p a coH ii 24 hours - P.elieTca
Gnppo in J di7-lc.- u.a, (of Headache

ALL DRUGGISTS SELL IT

instinct, be to do things
without loss of motion miiwmu h

Cree,','1. V,""" " ' 'he
nn ho,:.:""n " -

R..h and Merle An.tln
r r """" "herehev .ill Tc """r "

W l Wohlrorth ..a., thi, w--"for Sattl on t.n..The den, her, ,,f ,h MerrT-C- ,lfmitul cluh win m,N,, JK. Il. ws.rl W,,l,,e,,lav
l .vy"u" ,Ski"""r "' hi, mother

f.,r :lk,.ln,, ,
San t ranc'sc... where th. r m,v,lr. and Mr ;,rre llradhurn whoare enroute hum, rr.,n. n ...

tunc- - north of the city Mr C,;man did not allow the i,,t to tunlo.se but llsllv took hit to l,e nor.L.
of the ritv whete ii . :,l

to run mer the MM. f,,, ashort In,,,' fr Y.vt,r,,,The hsd nne out the Hack and ii,e
dor hnil run ahead c hou and wan. r ti e Kennv spur hep a ft, icht
rain pulled out t), Thi,!" atieinpteil to cro-- s ii,,, lr)rkand .,, rilrk h, ,h'ntlr killed It ... ,,... "...

Machine Softens Leather.
Working leather by the various

pro,vss,., known as graining, boardlin:
and staking, ordinarily a b.borlon.
manual o) eratlon. hi now accomplished
by mechanical menus with a machine
desl(ii ,T , Massachusetts Inventor
Two broad bells, running on roller,are so mounted that face, traveling In
opposite directions are arranged one

bove the other, a short distance apartThe hide to tie softened I, laid on a
metal pla,e anj Inserted between theNit face, the npper belt then being
pressed ,Wn by a lever.-Pop- ular

Uechaulcs Maculne.

Fierce a Favorite Prescription.
Hia medicine ia made of vefre-tabl- e

growths that nature aur.-l-

intooted for backache, headaciw,
aakeninsT pair, and for many

dlanrdera common to women ia
d area of life. Sold by drujrviats

in tablet and liquid form. Send
Dr. Pierce 10c for trial package.

could not hold his Job.
"We study that man's movement

and take motion picture, of hiiu In
action. Then we show these picture,to the rapid, energetic worker, and by
studying Ibeia he learn, Shnrtir nii.th.

!,'i.,,.h" tai UWTtUy r"" o ls and becomes much more efficient
I'.aln- t.il A.

at his own work. C'.iveloul
Ovaler.

I There will be a parent teachers


