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THE MEW YORM COTTON

EXCHANOE = ONE OF THE

WORLD'S GREATEST MARNETS
FOR _THIE STAPLE

By FRANGIS H, 8ISS0N,
Vice President of Guaranty Trust Com-
pany of New York.

HE United Stutes for some
time to come, as it has boen
doing for yearse, will con-
tinue to supply the greater
prt of the world's raw cot-

ton, Cotton 18 second lu vilue of all
the crope of this counfry, and furnishes
approxl ely fifiy-six per cent of the
world's total.  No single competitor ap-
preacties It Tudia follows with 17 per
eent: Ching with 13% per cent: Egypt
and Nussls with 4% per cent, and the
reinining 4% per cent Is made up by
Bragll, Mexieo, Peru, Turkey, Persin,
Japan and severnl other countries,

The v States first becdme o
[impartuut  cotton  producing  eountry
;'m'ur-.i the eod of the elghteenth con-
tury. This development was sudden
‘IJ. 72 the Unlted States exporiad
|emly 275 bales, The next year, 1794,
i which EIl Whitaey Invented the oot-
|tan gln and révolutionbzed the Indys-
try, 1= the most Doportant In the his
| tory of ecotton growing In the United
Smtes.  The acrenge Inervased enor-
mously, The volumie of exports leaped
overnlght, New England becune n
eotton goods  manufaeturing  center
Iron works and conl mines were ahan-
fdoned upd men torned thelr energles
|from the eulture of corn, rice, and
fudlzo lnrgely to the raising of cotton.

The Civil War and the freeing of the
sluves held up produectlon only tempo-
radly, In 1004, the hanner year, the
erop renchied the tremendous totul of

BIMEB0  boles, of five hnndresd
posnds each.  Thore are now 84,000,
M0 geren devoled to cotton, n seven-
teén fold Inerense since 1830, when the
Bt statisties were compliled,

A Itttle spinning had been done here

HAS MADE
MANUFACT
REcE

od In Beverly, Mass, was put into
operation by a group headed by John
Cnbot and Joshua Flsher. This fac-
tory fulled chlefly because of the
erudencss of the machinery, But Sum-
uel Slater, newly come from Engiong
with models of the Arkwright machio-
ery In his brain, set up a fiuctory In
Puwtucket In 1700, From that thoe
forth the growth was steady aud ware,

In manufucturing, however, we hove
not led, though Furope hns drawn on
us largely for the raw materinl. In
1010 American cotton mugde up almaost
exactly three-quarters of the whole
nmount imported inte Groeat Britaln,
The other countries of Europe have
also developed a spluntng (ndustry by
no means Inconsldernble pnd Amerl-
can cotton 18 sent to almest all those
European countries which spin and
winye.

Britlsh supremacy In cotton manu.
fucturing har never been truly chal
Ienged, but there has been an appre-
clable growth In sevornl other conn-
tries, nnd In Germany and Japan, st
tenst, the recent development hus been
little whort of phenomenal,

It hns been In the Sonth that the
growth of the Ameriean cotton many.
focturing Industry In the last fow de-
cordes has been most phenomenal. In
1560 there were 324,002 spindles in the
catton growing states, compared with
RMF2087 In New England. In 1017,
the fligures were: Northern States
IN830.682 spindles devoled to cotton
spinning exclusively; Southern Stutes,
14,202 018 spindies,

About 1880 the southerner first anw
lifs opportunity In menufacturing his
own cotton. Then he was consuming
only 182748 bhales, while New England
took 1120488 Tn ten years he woa
utilizing more than half & million bates,
while New England had just passed
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while. New Euoglind had climbed to
only 1703282 However, a8 compet |
tion with the South Inereassd, New
England following the eartler lead of
Old Euogland, bas tended always to
produce n toer and finer quality of
cloth, lenving the eoarser prades of
sheeting, drilis und ducks to the South
ern mllls,

At any stage of the Industry, cot-
ton represents a lurge part of the nn
ton's wealth, There ure two very
clenrly marked stages In the prooess
of fnuuecing. The fArst hus to do with
the ruw cotton, ax it goes from planter
to mill. The second has to do with
the journey from mill to consnmer,

The first Is ususlly called the raw
cotton market and the second the
cloth market. The planter bogins his
work early lu the spring. His crop s

In the seventepnth contury, but in|the milllon and half mai:, In 1605 |dependent upon his ability to pay fin
ITET-B8 the Qrst regular factory, loent-| the South consumed 2,140,151 bales, | tools and muchinery and his own ex

BALEES AWAITING EXPORT ON A SAVANNAN
PEACE

WHARF
NT OF THE WORLDS COTTON.
penses,  Small planters must horrow
money with the growing crop ns o
brxis. They pmy borrow from the
country merchunt. Credit  here 1
through the “charge account™ system,
wherehy the merchant supplies the
planter's wants by giving eredit to his
| farm lands,
beging the merchant mpy take the cot-
ton, crediting the grower at the mar
ket price. The cotton 18 sold to loen)
buyers or occaglonnlly to shippers or
exporters, In the case of the lnrger
pluntations or groups of plantations,
operated by syndicntes or corporas
tions, the cotton s frequently shipped
direct to the mill or more often o a
wurchouse, The larger producers, In-
stend of getting thele eredit from the
local stores, as thelr tenant farmers
du, are fonnced elther by thelr bank
Lor by thelr buyers, who In turn are
Linnndced by thelr bankers,
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The Inrge cotton bLuyers purchnse
for the account of the wills for ex-
porters or for cllents abroad.  They
are usuplly Arms of stroog Boancind
standing, and they nre bankers of fue
tors themselves, filnancing growers or
small buyers during the growlng of

the cotton, But when the Inrge move-
ment of cotton s on It I8 frequently
necessinry that they, Hke the loesl
banks, wust be Auanced In order that
they may execule thelr orders or, as
is frequently the ense, nccept colton
fent to them on consignment.

Until recently warehousing In (ts re-

{been developed to the extent which
might have boeen expected Modern
wirehouses of approved Lype, hawever,
with all requisite fucllitles will soon
be estabiisbed,

The cotton merchants have estab.
Iished great eommon
they mhy meot and enter Into trooem e
tlons with each othier nnd the whole
world, which are necessary fo hring
the cotton Into the channels of eom
v nnd keep It moviog to 1ts multl

| mor
| tudinous destinntions
||ll’\' in mdditlon o the numerous foeal
minrkeis thi

Whiere prelimlonry o

the crop and the Arst coneentration of |

markets where

These mnrkels |

IMPORTANCE oOF
AMERICAN AGRICULTURAL I}
PRODUCTS .

[ eontration takes place, and to some
| extent they are subsldiary to the lat-
tor, whers the cotton of the actunl
!I],IIIH?III}' and quality they are seeking
| 18 to be lad In the first Instance. Yet
|t I8 the great markets which establish
the prices,

These great cotton markets are
those of New York and New Orleans,
In the United Stntes; Liverpool, in
England | Bremen, in Gormany ; Havre,
In Franee; Alexandria, in Egypt, abd
Bombay, o Indis,

The output of the manufacturer
i fluds Its way to the ulilmate consumer

through a variety of chutnels. What

When the pleking season | Intlons to the textile trade had not | theso are will depend upon how the

various mills are organized, and thelr
respaetive polleles s to the marketing
of thelr products. Some milis, nsually
vory lnrge orgunlzations, will have
plants completely equipped, In avery
dopartment, spinning, weaving, dyeing,
prioting. fAnlshing, ote, nnd will process
nll of thelr goods themmelves In every
tletall, offering them on the market in
| thedr Anished form,

Then there are a groat number of
cofton mills, many of them of very
lurge slee, which do no weaving at all,
ot confine  themselves to  sploning,

- finding 8 market for their yarns with

the many weaving mills which have ns
splonlag plants, :

Numeroos milla both large and
small, mavufucturiog, principally,
goods of n smaple grade, which may
elthor be of fine or coarse charncter,
sell their entire product In the gray,
or unfinished state,

A substaotial part of the output of
the mills (but nothing like that of for-
mer years, and It grows relatively
| smaller every year) Is disposed of di-
[rectly to dry goods jobblog houses and
by them to retall denlers, who well It
by the yard to the consumer. A fors
ther enoruous yurdnge passes eVen-
tually through the cutting houses,
which manufacture garments of every
kind, from overnlls to pajamas or from
rmincoats to shirts, and of
thelr products tu  distributors, who
eventonlly sell them to the publie
Then there are retallers whose e
quirements for goods of particular
kinds nre 8o considerable that their
orders are of sufficlent magnitude to
wartant the mills ln desllug with them
direct, g y o

in, there are the great ma
(h:‘llu:;’ll. with a glgnntie annual
turnover, whose catalogues go Lo every
part of the land, and which handle
groat guantities of plece ROOOR, ns
wall us made-up garments, and whose
custorn I8 eagerly sought for. In ad-
dition to thewe, and other domestie
outlets, a great quantity of gooda In
produced for export. Such goods ure |
handled through houses speck ally or|
ganlaed! for that trade, 1
The financing of the cloth market|
ngain (llustrates the economic lmpor-
tance of banking service, ‘The miil]
frequontly pays cash for its raw stock,
or eolse buys upon short term notes
fhe mverage mill does not have a
working eapltal large enough to enable
It to tie up the thousands of dollars
necessary for such a procecding, ns
well an the funds which must cons
stantly be pald out for wages, for op-
eration expenses of all kinds, for up-
keep, and ull other overhead, Mills
a8 A fuatter of fnet, are frequent bor
rowers, olther from gencral banks, or
from textlle banks or factors, or from
thelr selling ngents, who combine thete’
primary and orlginal funetion of well-
ing with that of supplylng fAnancial
anslstunce,
Despite the very remnrkahle growth
which had taken place belwoen 1010
and 1818, the United States ranked
fifth nmong the nutions exportipg cot-
ton goods.
Until recently, the banking faellition
nbrond were Insuffictent to the needs
of n greater conunerce; and shipping
tacilitles, In pre-war Jdays, were not
such ns to make regular shipments pos- |
siblp to many forelgn markets
The war served to disarrangs the gys-
tetn of cotton cloth distribution of the
whote world. While In 1918 our total
exports of cotton goods amounied lo
about 445,000,000 yards, In 1917 the
figure wank about MO000,000 yrrds, nn
Inerense of Afty-five per cont.  The
Incrense, moreover, hnd been In (he
colored eottons, the uneolored cloths
showing an notual decrease,

Our best and mont piffaneni mne
ketsn are probably to be found in such
countries ns Cuba, Mexico, the Philip-
pines, and Centrnl and Bouth Ameries,
and, to & certaln extont, Conada and
Australla, and parts of Asia and

Africa.
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German Ships on
Way to New York :

“
(By Assoclated Press.)

A, v, Ul Le—rour of

warships alloeated

r oxporinent

™ in the thiek of the

utlund engngement.

Londing a division of four scout
ruisera that bore the brunt of the |
iritish Mre at the opening of the
neagement, the Frankfurt, flagship
aof Rear Admiral Brodicker, was hit
four thnes, but with a small eallbor
ahell in cach Instance and stayed in
the fight to the finlsh. The thivd
eruiser hohind her waos sunk at the

A reword of $2000 for
has bean offered by attorneys
It 14 sald,
thorities for Bergdoll to go with &
military guard

his capture |
wha,
arrangod with naval au-
o dig up $150,000
whieh he sald he had hidden In the
vicinity of hils howe fn Philadelphin
It was while he wos on the project
that he esenped Borgdoll has two
seuars on the side of his face, has
brown hair and oyes, and s 27 yours

K purpms i opening of the engagement, The
AEhtlng ut (he battle of Jutiand, ae- Frankfurt, which has o speed of 28 | of nge. He also has o yellow sireak
tord 1 1" i lgenes pecords  knots, in belleved to have partici- | a foot wide up his back, according
hire I [ I nre due nt New | pated also in ralds on theh Britigh | to Ameriean Leglon members, who
York fr Brest, Franes, this week, 'COREL lare asaisting in the search for thoe

i of the peaes Although she was well up in line | nreh slncker
v destroyed with- #and her 12-inch guns worked thru- —

arrival out eontact with the British fleat, |
Frankfort, now the dreadnaught Ostfriesland, flae- L . |
rv  and  being =hip of Viee Admiral Schmidt, m...A,FU'e wafer IS |

ted States by (he
Wk, Was the firgt ship
n Hatdls

manding battle squadron No. 1, o8-
caped without a major blow, so far

Enroute to Oregon

line when f§t 08 naval records here disclose, hue
o British geand fleot, was domaged Inter by hitting a mins —— [
O0t-ton  dreadnaught pated the withdrawal to Wilhelms- Lior) HOToriss - whio Bave DBooh |
the vt e ninth  ehip in laven. . 2 | DUSHY  engaged during  the  pust
th ¢ dintely fn the rear of Of the two destrayers, the G-102 1y 00k in mixing moth  balls and

fiorman comman-

wus with the scouting forees,

elogas |

ethaer in thelr last gallon of gas will

m .!ZkT Schevr, to the Frankfurt, at the opening of | p. ogyerjoved ut the e whieh ur-
whie ; royers, all of  the battlo. She took part in the de-| vy fore today to the effect that 2
=rba- L d over as n ro- stroyer attack on the -I!rimh buttle | pyenling tank cars ard How ehmuts
& relon with (b erniser divisions at 4:30 p. w. and [ poriland and other valley polnt
. R api Flow, the G- lnter In the general engagement | i wastorn Qrogon from Tulsa, Okla
V-4l wore in the fore- with Hritish destroyera sent out to

front of fighting thronghout the

MOTHER! |
*Calife rr.i?:;_\-r;; of Figs"
Child's Best 1-:\.\':1li\-'lc

furpia® Syrup of Fige
7 tha name California
ige, then yon are sure
1aving the best and
iynie for the litie
nd bhowels. Children
tuste,  Full directions

You must say “'Call-

s 1
WYe s feuis

°a aach bot
Ytnly, -

i s T

Draft Evader Is

cover the battle erulsors,

was (neluded in  the flotilla
cover of which the German fleet be-

gan Me withdrawal, The third de-

wtroyer in the group, the 8122, inl e

bolleved to have been completed nf
the clospe of the war,
The warships will be

opensd  to

New York and the
now s coneldering

nrrival at
depurtmont

The V-41 5
olso was in the thick of the fight and |y,

tHAE | e gire
Inunched the destrover nttack undir [ ooy anl

[publle inspection shortly after their e
navy |

| plans to send therm to other ports. A oo (e

homa
A0

The speetal train passed Bl
Texay, soveral days ugo and s
o arrivo in this stite o the neas
Cars will be dropped off the
alopg the line und it is
thought that Rosdburg will Le ane of
the main distributing conutors o the

Another special train of
will Tollow In a fow davs
Pacific traffic officials have beon In
Al ouier st te the supjly of
gal In becoming re plentiful amad |
gotl nllouments thls monil \

only the Ostfriestand is able to proc |, o, oars the ¥iress (o Wécom
econd under her own power, hnwover, | ne lons aeuts Domand of  motor
ghe may Hadhe anly one of the!

group sent on an exhibition rour. Th : ire EUp;

thre.e destroyers are seheduled to go
1o Norfolk In two weoks.
During the transAtlantie trip Cap-

navy, |5 In charge of the fleet

i Being Sought Here

L)
Polite afficers In the siate of Ore-

gon have been votified to he on 1he
lnokout for Grover Cleveland Berg
doll, millionalre fugitive draft evad-
ir, who was reported seen last al
Kent, Whashington, in a Hudson
super six automoblle. Bergdoil, whilo
nAnder sentenes for evasion of the

draft, escaped from military guard.

Linln Juttus F. Hellweg, United States | o
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AROUND THE TOWN *
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o Outing—

Mr, and Mrs W. M., Lemera
wife luft this morping for Seasids
snjoy & short oHling:

and
1o

scotland Tourists Hero—

I B Ewan and family, of Seot-
tand, spent last night st the Umpana
hal o} oW are on a tour of 1he
Unieed Ri#s

.\llvrn!.in'-n- Maile—

Is On Visit—

Dr. Lueottn Smith Is on her way
to Michigan, where she will spend &
tnonth or wix wosks vislling with
relntivos at hor old howe
Here From Girven—

Mra. A, Wildoni and Mra. W. F
Lhavis sprot ¥ Iny In this eltv ot
tending to huslieods matters They
reluroed hanie on the ovollng (raln.
Visit in Ashiland-—

Mr DN, Gilmore, of this elty,
loft on the ovening truin yostordny
for Ashiapd re  she will visl
with relatives | frienddn for o short
time

Visltedd Fronn Wilhor—

Mra, Jol Uanakon, of Wilhur,
who has hion ng M. A0 Wult
In this elty, loft thls morning for her

Mr Woull aecompuniod Mes
¢ Wilbur for a viait

b
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STAGE

Two Do |lv_St.::ges

¢ | can be us vigoruus and healthy at

On aceount of severnl alterations ::;Ia‘ﬁ‘%d" and _Flﬁ‘ ldtl' .trun.hln
the now organ at the Majestie the- » i
ater will not be ready for operation viwl organs. All droggists, thres sizes.
Lok for the Conld on every bem
for several { -r"‘-..-

MAN’S
BEST AGE

A man is as old as his organs; he

70 as at 35 if he aids his organs in
performing their functions, Keep
your vital organs healthy with

The world's standard remedy for kidney,

PP P20 00220000200

® EUGENE  NEXT MEETING
* PLAUE.

*

» Owing 1o, the fact that the
® Amerlean Leglon stule conver

& thon recently held in Astorlp se
& lovied Fogene as the  possiing
& plaoe for 1921, Umpigua past of
& Douplas county will no douln
@ send o very large delvgniion to
& that plice. The members of the
* loeal post will hold thelr pext
@& moeting In Septembvir, ot which
& time the report of the throe
& doleputes septl 1o the siale con-
& vention will be muode

*
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)l_lillions for a
New Stomach

Ono of the greatest
nires suid to his phs
dollars, Doetor, spot cush o
bling, for n new ston .
the sick pmian groansd and turtied away,
All his oupld make bim
happy or contented, for happinies large-

Amariean milliom-
A millive
d no grome

' mivd then

wealth nit

ly depends upon digestion Withuoe
hoalth whete does happiness come inf
After all the stomaed, plass & groad
part in everyiday iife Withaot =
bealthy stomach and gogl digestion our
blood im thin, watery and poor, our
howrt notion ih = aur 1 foes nod
do ita duty, and mun is alilo nnd
unbappy. Prevoul disesse by putlivg
the bouse ln order and strengtheuing
the orten ali b prermm ot olimes,

Dir, | In" Liotal and

t Buffale, N

Yo

yenrs | disensen and thor

preveution, vered oeTtiin
roots and horba which were naturs's
reniedien, and wicoraded in putting them

pp in & form that wuld be ensily pro-
eared at Uie dri tore  (liguild o
tablidu). This ks allsl Drr. Fleren's
Gulden Medical Diseaves This Dt
eovery gives ne fulse stipmulation be-
eause it eantaine no alechnl er nny nar-
eatie. It bwlps digestiom and the as-
mdlation of sueh elrmvntn in the foad
& are reqpiieed for the hlosd, It gives

to the higod the foud slements the tis-
pues roquire.  For over fifty years it
bas sojuyed he confidenca al_lh
Americas publis, Try it ol _} ]1

020099000000 000%%

M L. Mordhouse, of Portland,
who  hns  boeen  vieiting  with  her
father, Thowns Thomas, of this elty,
returned 1o her home this morning

- -0 =
! ALY WEATHENR NEPORT.

Hureau, local efMice

eHon. M hours eoding b

o Inehes and Husdredibs

Yl Ye Yostardy ]

rature lawl nlght. .. ald

Totanl precip. win firat af month 4

Totel precip wince first of monih 42

Normel precip tur this month 1
Total precip from Sept, 1, 1919, (o

Anie 208

Avern volp, from Bept 1, "TT.34.3%

Tist oy froen Sapr, 1, "18.31.2

.\\r;iu.'r Py
sone (Fept 1o

May, Invivsivel, AT.47

ipitation far 41 wal see- |

'BEAR QIL

For Your Hair
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¢ Buy Your Neuola Phonograph Now.

Auvgust 2nd

E From Factory To You.

A two weeks Cash Sale.
Our $200 Neuola Phonograph for only
Our $130 Neuola Phonograph for only

$150.00
$110.00

4

p

]

b Our $120 Neuola Phonograph for only....... $100.00
: Customers having already purchiasod any of the pbove pkonographs
: on payments who wish to take advantoge of this sale may do so by
: paying thicr balance In cash during this sale
4
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Sile beglng Moniday,

THE TONE SHOP

AAAASAS AL A Lo oo aa s n e s e s s o

| USED

Buick Roadster, 4-Cyl
Overland Roadster, 4-Cyl
Ford Touring

1918 Mitchell, 6-Cyl
1919 Mitchell, 6-Cyl
114 Ton Chevrolet Truck, 4-Cyl

All in first-ciass shape, if you are looking
for a good used car, call on us,

J. F. BARKER & CO.,,

ROSEBURG, OREGON
IMPLEMENTS AUTOMOBILES TRACTORS

CARS




