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Nike co-founder
Knight will step down

NEW YORK (AP) —
Nike Chairman Phil Knight,
who turned a business sell-
ing shoes out of the back
of his car into the world’s
most valuable sports brand,
has announced plans to step
down as company chairman.

Knight, 77, was a middle
distance runner in college
who began the company in a
handshake deal with Oregon
coach Bill Bowerman in
1964, with each putting up
$500. With shrewd market-
ing campaigns built around
celebrity endorsers like
Michael Jordan and Tiger
Woods, he made the swoosh
one of the most recognizable
logos around the globe.

That phenomenal growth
also landed Knight on Forbes
magazine’s list of 50 richest
people in the world, with a
net worth estimated at $24
billion.

“For me, Nike has always
been more than just a com-
pany — it has been my life’s
passion,” Knight said in a
statement.

Knight said he wants Nike
President and CEO Mark
Parker, who has held those
positions since 2006, to suc-
ceed him. No specific date
was set for Knight’s depar-
ture, though he said he plans
to stay involved in the busi-
ness. Nike Inc. said it expects
to name a new chairman in
2016.

Knight sold his first
pairs of shoes out of an old
Plymouth Valiant while
traveling the same Pacific
Northwest track circuit on
which he once competed.
The company was originally
named Blue Ribbon Sports,
but changed in 1978 to Nike
— the winged goddess of
victory in Greek mythology
— on the advice of a friend.

Knight said at the time, “I
don’t love it, but it will grow
on me.”

By 1969, Knight was
making enough selling shoes
to quit his full-time job as
an accountant and devote
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himself to the footwear com-
pany. Two years later, he paid
$35 to Carolyn Davidson
for the original swoosh logo
design now plastered across
the uniforms and shoes of
athletes from the World Cup
to little leagues. Building
the brand through shrewd
advertising campaigns and
top-flight celebrity athlete
endorsers like Jordan and
Woods, he turned the com-
pany into what Forbes called
the “most valuable sports
brand in the world.”

Knight also says he will
transfer most of his Nike
stock to a limited liability
company called Swoosh LLC.
The directors of the com-
pany will be Knight himself,
Parker, and Nike directors
Alan Graf and John Donahoe.
On Tuesday, Knight said he
had transferred 128.5 million
shares, or about 15 percent
of Nike’s total outstanding
shares, to Swoosh. Because
Knight owns a large amount
of Nike’s Class A shares,
which aren’t publicly traded,
Swoosh now has the power to
elect three-quarters of Nike’s
board.

Knight says the move will
help keep Nike’s corporate
governance strong.

As of a year ago, Knight
owned about 75 percent of
Nike’s Class A shares and a
fraction of a percent of its
Class B shares. The Class
B shares are currently trad-
ing around all-time highs
and closed at $108.02 on
Tuesday.

On Thursday, Nike said its
annual profit grew 22 percent
to $3.27 billion and its rev-
enue rose 10 percent to $30.6
billion.

The Beaverton, Oregon-
based company also named
Knight’s son Travis to a spot
on the board Tuesday. Travis
Knight, 41, is the CEO of
animation studio Laika
LLC and was producer and
lead animator on the mov-
ies “ParaNorman” and “The
Boxtrolls.”
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By Jacqueline E. Mathews, Tribune News Service

ACROSS
1 Not __ long
shot; in no way
4 Donkeys
9 News, for short
13 Suspenders
alternative
15 VP __ Agnew
16 In just a bit
17 Hamster’s
home
18 Linger
19 Dad’s sister
20 Severity
22 Bump __; meet
unexpectedly
23 “__ the word!”
24 Drivers’ assn.
26 Mali’s continent
29 Red-faced
34 Laziness
35 Team director
36 “Go, team!”
37 Leaf vegetable
38 Mob of people
39 Short note
40 __ out a living;
get by
41 Warsaw folks
42 Monetary
penalties
43 Abandoned
45 Truthful
46 One of the
Seven Dwarfs
47 Powder, for
short
48 Took to court
51 Foolishness
56 One opposed
57 Marsupial with
no tail
58 Lunchtime
60 Windy day toy
61 Lisa Marie’s
dad
62 Very excited
63 Nights before
big events
64 Staircase parts
65 __ on; apply
with fingertips

DOWN
1 British network
letters
2 Slangy answer
3 Seaweed
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4 Lung disorder

5 Bridges

6 Beget children

7 Miscalculates

8 Teriyaki
marinade

9 Biblical book

10 Part of speech

11 Arial or Times
New Roman

12 Hold __; keep

14 One who eats
on the house?

21 “There’'s no __
thing as a free
lunch”

25 Bit of soot

26 Inquired

27 Bit of snow

28 Acting parts

29 Like a dull
speaker’s
audience

30 Boys

31 “Goodnight, __”~

32 Monikers

33 Specter

35 Nat King ___

38 Flapjacks

39 Chopping finely
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41 Expert

42 Pleat

44 Whirlpools

45 Keep bothering

47 Dutch flower

48 “Oh, for Pete’s

'”

49 Harvard or

Yale: abbr.

50 Suffix for cigar
or kitchen

52 Leave
suddenly

53 Rescue

54 Frog’s cousin

55 Meditative
exercise

59 Capture
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Thurs., July 16: Appaloosa

Fri., July 17: High Street Band
Thurs., July 23: Long Tall Eddy
Fri., July 24: Deco Moon
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