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A 2014 Insurance Informa-
tion Institute poll found that 
95 percent of homeowners 
had homeowners insurance 
but only 37 percent of renters 
had renters insurance.

One of the main reasons 
renters state that they don’t 
buy insurance is that they 
don’t think they have enough 
valuables to insure — but they 
don’t consider the replacement 
cost should it all be stolen or 
lost in a fire. 

Another reason is cost. In 
Oregon, an average homeown-
ers policy costs around $567 a 
year, renters’ $168. Premiums 
depend on kind of coverage 
and where you live with dis-
counts for prevention, not 
smoking indoors, and a higher 
deductible. When bundled 
with an auto policy, it may 
only cost $10-12 a month. 

The landlord is respon-
sible for insuring the property 
against damages caused by 
fire, water, and other disas-
ters; but renters’ personal 
property is not covered. A fire 
or plumbing problem in the 
apartment upstairs could spill 
over into yours. 

Renters policies cover theft, 
loss or destruction of your per-
sonal belongings in the event 
of fire, smoke, lightning, 
windstorm or hail; weight of 
ice, snow, or sleet; aircraft and 
vehicles; civil commotion; 
explosion or falling objects; 
vandalism or malicious mis-
chief; sudden and accidental 
tearing or bulging of heating 
or cooling systems; sudden 
and accidental water discharge 
from plumbing or appliances; 
freezing of plumbing systems; 
or other covered peril. 

Make a list, take photo-
graphs/video before the fact 
and keep them in a fireproof 
safe or another location. If 
you’re a collector or have 
pricey electronics, paintings, 
jewelry, firearms, antiques, 
you can add floater insurance 
or scheduled personal prop-
erty coverage. Keep receipts 
with prices/model numbers of 
expensive items. 

Having a renters policy 
can even cover your personal 
belongings when they’re not 
inside your home — like if 
your bike is damaged or stolen 
from a bike rack, or your cell 
phone is taken from your car 
even while traveling abroad. 
A replacement-cost policy 
will replace your lost items in 
new condition. Roommates 
must be named on your policy 
for coverage, although sepa-
rate policies may offer better 
coverage. 

Renters insurance doesn’t 
cover: Bodily injury or 

property damage that is 
expected or intended by the 
insured; business pursuits; 
professional services provided 
or not provided; ownership, 
operation, use, or maintenance 
of aircraft, motor vehicles, and 
certain watercraft; water dam-
age caused by flood or under-
ground water; earth movement 
including earthquake or land-
slide; or damage caused by 
nuclear hazard. 

If a guest is injured in your 
home and sues you, and you 
are found responsible for the 
accident, your policy can help 
pay your legal expenses and 
their medical bills.

In the case of fire or water 
damage, the landlord’s insur-
ance company will go to the 
renter’s insurance company 
first to pay for damages the 
policyholder caused to the 
structure. You only pay the 
deductible, just like auto 
insurance. 

Liability coverage can even 
pay for damages caused acci-
dentally by you or your fam-
ily members. For example, 
if your dog bites someone or 
your child accidentally throws 
a baseball through your neigh-
bor’s window, your liability 
insurance could cover the 
damages.

People rarely think about 
where they’d go or how they’d 
pay for it if a fire or disaster 
destroyed their home. This 
coverage helps pay for your 
temporary living expenses, 
typically 20 percent of your 
policy amount, including 
hotels, restaurants, kennels for 
pets and other living expenses 
you normally wouldn’t incur 
for the shortest time required 
to repair or replace the prem-
ises or for you to settle else-
where, up to 24 months.

Optional coverage is 
available for an additional 
premium, including but not 
limited to additional liability 
coverage, earthquake damage, 
additional business property, 
incidental business liability 
and identity restoration. 

The Federal Trade Com-
mission estimates that as 
many as nine million Ameri-
cans have their identities 
stolen each year. For around 
$25 a year, if your identity is 
stolen, you’ll have expense 
reimbursement and personal 
help restoring your identity 
by working with credit card 
companies, credit bureaus, and 
other financial institutions to 
correct false information and 
fraud.

Odds are none of these 
things will happen to you, 
but renters insurance seems a 
worthwhile investment in your 
peace of mind and financial 
security from unforeseen mis-
haps and expenses.

Renters insurance can 
offer peace of mind
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Join us for Breakfast

Essentials 
Skincare

30-Minute Express Treatments - $30/session
• Vitamin C Facial • 30-minute plumping facial

• Stress reliever massage: Shoulders & neck or foot massage   

• Face & scalp massage: Aromatherapy, jade roller, 
lymphatic drainage techniques

Top-quality services featuring Eminence organic products. 

541-480-1412  |  541-588-6271  |  492 E. Main Ave.  |  Mon-Sat Flexible Hours  |  www.SistersEssentials.com

www.theclearwatergallery.com

Open 11:30 a.m. to close,  Mon. - Sat. 
Closed Sun. • 303 W. Hood Ave., Sisters

Join us for a “Sweetheart Dinner” Feb. 24
Our fi nal February 

Dine for a Cause Tuesday 
to benefi t Heartwarmers.

Reservations recommended, 
541-549-6076


